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It's  Only  Money  CfOW/l  Co. 

Cities  Want  More  Money;  Suggested  to 
More  to  Say  on  Spending 

»  -  1  to  Tho  Financial  Times 


e  -  (Special  to  The  Financial  Times) 

-  VANCOUVER  —  The  British 

MontreaTs  Mayor  Sets  Tone  for  Future  Dis-  Columbia  government  should  get 
eussions  With  Other  Levels  of  GovernmentZlZ^;!::' 

But  Provincial  Governments  Are  Not  I m- over  to  private  ownership,  ac-i 
pressed  With  Demand  for  Greater  Freedom  to  a  w  Bentley,  con- 

£  A  M.-  B..B  Jiwii.'r  r-  J  suiting  forester,  who  gave  cvi- 

of  Action - Post  Record  Is  Not  Too  Good.  ^ence  before  the  Sloan  Royal 

Commission  here  recently. 

By  E.  J.  DeSEAU  Bentley’s  somewhat  revolu-i 

OTTAWA.  —  Their  Worship.s  have  had  their  .say.  tionary  suggestion  would  reprc- 
The  recent  meetings  of  Canadian  Mayors  and  the  Ontario a  drastic  departure  from  the 
Municipal  Associations’  Congress  have  heard  much,*’/^.®'’®"^ 

about  the  dilapidated  state  of  municipal  finances,  which some  .in  per  cent  of 
will  be  echoed  at  the  October  meeting  of  federal  and'aii  standing  timber,  it  would  also 
provincial  authorities.  i involve  important  changes  in  the 

Since,  judging  from  the  sort  of  urban  governments!  management 

that  continue  to  be  elected,  the  taxpayers  do  not  seem 

to  care  greatly  about  their  problems,  except  in  so  far  as  obtained  under  private  and  gov- 

they  individually  are  concerned,  the  municipal  bond  buj^-  emment  ownersiiip,”  said  Mr. 

ers  undoubtedly  will  pay  more  attention  to  what  will  be  Bentley,  who  used  to  be  chief 

necessary  to  bail  out  Canada’s  cities  and  towns,  |  forester  for  Bowater  s  Newfound- 

If  in  these  days  of  relative*!*— - - - -  land  Pulp  &  Paper  Mills,  thcie 

ease  with  which  multi-millionU-,.  ,,  ...  ,  iis  no  doubt  that  British  Colum- 

j  ,,  u  .1  .  j  u  •,  all  right.  The  tremen-  Kia's  forests  would  benefit  if  the 

dollar  issues  can  be  floated,  bail-|j„„.  .  u.  lorcsis  wouiu 

Ing  out  is  too  strong  a  term,  it  isj indust 7  change  were  made, 

merely  .suggested  that  the  ^bilityl  7 “7  spcci-  “Fore.st  indu.stries  develop  their 

,  1  narrow  areas,  and  in  the  re-  land  more  rapidly  and  substan- 

to  borrow  does  not  necessarily  re-|„,,.  „ .  _  ,  .  ,  ...  .  ■  .c  ,  j 

,  ...  .,  iQUired  mass  housing  facilities  tially  under  private  ownership 

fleet  the  ability  to  justify  the  usesiv,,„„  .  .....  . 

f  th  funds  have  played  havoc  with  their'than  the  land  under  public  own- 

*  »  j-  ■  •  ,  .-u  j  ability  to  provide  schools,  sanitary^ ership"  said  Mr.  Bentley,  who 

A  clear  division  of  the  duties;, _ j  .i.  .u  ...  I  .....  ,  u 

.  ,  ,  ,  facilities  and  the  other  things  for  suggested  ttiat  his  plan  eould  be 

of  the  three  levels  of  government!,..  .  ,  ....  i  .  „  . 

,  ,  *  .  iwhich  cities  are  said  to  be  fav-iput  into  effect  by  a  commission 

must  sooner  or  later  be  made  —  _  „  .  ,  ,  j  .■  »  „„„ 

.  oured  over  smaller  towns.  .set  up  for  liquidation  of  the  gov- 

seams  a  ,  on  IS  poin,  a  same  almost  completely  ernment's  forest  administration, 

government  levels  are  agreed.  u„,„„trolled  centralization  of  in-|  One  of  the  novel  features  of 
Education  IS  clearl,v  too  big  a  detrimental  to  both  Mr  Bentley’s  proposal  is  to  place 

problem  to  be  financed  merely  by  hinterland,  all  the  forest  lands  under  the 

municipal  tax  payers,  with  sub-  forcing  the  larger  wing  and  ownership  of  a  crown 

•idies  from  provincial  govern-  municipalities  Into  the  spending  company  which  would*  issue  | 
ments  whose  revenue  is  also  of  hundreds  of  millions  for  traffic  shares, 
largely  derived  from  urban  citi-  control  and  traffic  arteries  then  Public  Participation 

lens  in  one  way  or  another.  the  blame  must  largely  rest  on  Mr.  Bentley  said  his  plan  would i- 

Same  Tax  Dollar  the  municipalities  themselves.  enable  the  ‘  ordinary  citizen  of|- 

Yet.  civil  servants,  who  are  notj  Allocating  the  blame,  of  course.lsmall  means”  to  directly  partici-l 
supposed  to  speak  but  who  never-^does  not  solve  the  problem.  Thelpate  in  the  profits  of  forest  man- ^ 
theless  are  entitled  to  express! increased  revenues  which  citieslagement.  This  would  be  po.ssiblc' 
their  opinions  in  private,  arejand  towns  require  for  their  nor-jas  a  result  of  the  placing  on  the 

agreed  that  no  matter  how  thelmal  purposes  must  somehow  be  stock  market  a  portion  of  thC] 

three  levels  of  government  di-imade  available.  But  the  Ottawa  shares  involved. 

vide  their  prerogatives  and  re-  (Continued  on  Page  12) _ (Continued  on  Page  12) _ 

sponsibilities,  the  same  tax  dollar 

Sharp  June  Rise  in  Industrial 
As  Recovery  Quickens 

The  matter,  it  it  boils  down  to  - 

merely  a  question  of  centralization  The  quickening  pace  of  Can-  5.4  per  cent  in  June  and  10.6  per 
of  the  spending  agencies  versus; ada's  industrial  recovery  was  cent  in  the  first  half.  (Data  on 
decentralization  of  spending  ag-  jvery  evident  in  the  Bureau  of  power  and  gas  are  unadjusted  so 
encies.  is,  therefore,  not  helped iS'tatistics  data  on  June  industrial  that  June  figures  being  relatively 


Canada’s  Newspaper  for  investors 

MONTREAL,  SEPTEMBER  9,  1955 _ 

COMMODITIES  &  PRICES 

Increases  in  newsprint  prices  may  be  In  the  hooks.  (See 
separate  article  in  ad.joining  column).  Current  shortage  and  high¬ 
er  costs  are  given  as  reasons.  Spot  prices  are  already  consider¬ 
ably  higher  than  contract  prices. 

Pressure  on  copper  continues,  but  there  is  no  indication  as 
yet  that  the  price  may  be  raised  immediately  from  43  to  47 
rents  a  pound.  Lead  and  zinc,  after  some  alarums,  also  continue 
stable  and  higher  spot  prices  are  reported  for  zinc,  up  'a  cent 
a  pound.  , 

*>  ♦>  <♦ 

There  has  finally  been  a  cut  in  the  price  of  a  chemical,  after 
some  months  of  steadily  rising  or  strong  tendencies  in  industrial 
chemicals.  It  is  not  an  important  Item,  actually.  (Alpha  Methyl- 
hencyl  Dymethylamine.  used  as  a  cathalyst)  but  the  industry, 
i  considerably  expanded  almost  everywhere,  is  willing  to  regard 


_ Member  of  A.B.C. _ 15c  A  COPY,  $5  A  YEAB 

August  Iron  {Newsprint  in  Short  Supply 

Ore  s/i/pmenfs  gyj  Hikg  Questioned 

Set  Record  - 

-  Rise  in  Spot  Morket  Shows  Trend  but  Size 

Production  of  ore  by  Canaria's  _  ^  b  _ _ 

major  iron  minc.s  soared  again  in  Of  *Grey  Mofket  Sltioll  —  OverSCOS  BuyOrS 

Augu.st.  Steep  Rock  shipped  449,-  Will  Feel  Pinch — Mills  Sensitive  to  American 

.506  tons  (161,946  in  August  of  la.'t  —  .  .  . 

vnari  while*  Alonma  shinnf*H  1.S4  -  CfltlCISHl 


I  Production  of  ore  by  Canada's  _  7  a  .  #  -  ^  d  _ _ _ 

major  iron  mines  soared  again  in  Of  ^GfCy  Mofkct  SlUOll  OvGfSCOS  DUyOTS 

Augu.st.  Steep  Rock  shipped  449,-  Will  Feel  Pinch — Mills  Sensitive  to  American 

.506  tons  (161,946  in  August  of  la.'t  —  .  .  . 

year)  while  Algoma  shipped  1.54,-  tritICISm  _ _ 

^38  tons  (100.301  last  year).  Cumu-  ’ 

lativc  Steep  Rock  shipments  to  the  After  t\5'o  years  of  apparent  balance  between  supply 
[end  of  August  now  amount  to  1,-jand  demand,  newsprint  is  apain  in  short  supply.  How 
47.3.,302  tons,  not  far  off  the  Roai; ,  actually  is,  few  if  any  can  say,  but 
■of  2  million  tons'  in  19,55,  andj.  . 

sharply  ahead  of  the  640..564  lon.sj**  \er.V  real.  ^  ,  tt  -i.  j  oa  a 

ishipped  in  the  May-August  period  The  key  factor,  of  cour.'-e,  is  the  role  of  united  States 


Spot  and  near  futures  rubber  Is  currently  selling  at  higher 
levels.  Consumption  of  rubber  for  both  civilian  and  defence 
industries  has  been  at  high  levels  for  some  long  time  now,  but 
the  current  improvement  in  prices  is  reported  to  be  due  to 
technical  market  factors  rather  than  to  anything  indicating  a 
continued  high  demand.  A  good  deal  of  speculation  appears  to 
have  had  its  effects  on  the  matter. 


considerably  expanded  almost  everywhere,  is  willing  to  regard  j.shippcd  in  the  May-August  pcriod|  i  he  key  factor,  of  COUr.se,  l.s  me  roie  ui  uiiii-t-u  oLatcr* 
this  as  an  indication  of  things  to  come.  The  near  trend,  however,  jot  19, *,4.  in  the  year  to  date  A1-! con.sumpt.ion  which,  keeping  pace  with  the  recovery  in 

is  still  upward,  in  all  other  lines;  confirmed  this  week  by  liquid  goma  Ore  has  shipped  738,.369  ^\nierican  bu.'^iness  wa‘5  up  7.7  per  cent  to  the  end  of 

•>  A  a-C  ahowm.  »(  abating.  Mnraovar  thi.,  in. 

Spot  and  near  futures  rubber  Is  rurrently  selling  at  higher  Iton.s  were  shipped.  jcrea.se  over  la.st  year  i.s  no  mere  ICKain  of  pround  lost  in 

levels.  Consumption  of  rubber  for  both  civilian  and  defence  |  The  giant  Iron  Ore  Company  1  1954 1  consumption  in  the  first  seven  months  of  last 

industries  has  been  at  high  levels  for  some  long  time  now,  but  iproject  in  Labrador-New  Qucbcc|y(,ar  dipped  less  than  half  of  one  per  cent  .SO  that  the 
the  current  Improvement  in  prices  is  reported  to  be  due  to  |shippcri  at  an  astonishing  P9cc!'^^  consumption  is  lai’pelv  ‘net’  OVCr  1953  a 

teehnical  market  factors  rather  than  to  anything  indicating  a  jduring  August,  some  .500,000  tons!  '  ^  . 

continued  high  demand.  A  good  deal  of  speculation  appears  to  going  out  in  the  last  twelve  days' ^^Bnci*  tear  It.SCIl.  . 

have  had  its  effects  on  the  matter.  jto  bring  the  cumulative  total  forj  Although  there  are  conflicting  • 

.J,  ...  ...  I, he  year  up  to  and  including  I  •’cports  the  true  state  of  U.S.  ginal  supplier  will  understand- 

Oddly  enough,  the  American  wheat  markets  think  now  in  '.August  31  to  4.089,711  lon.<i.  In  thc[publishcrs‘  inventories,  newsprint  ably  be  regarded  as  marginal  mar- 

terms  of  higher  prices  for  both  the  domestic  and  the  export  whole  of  19,54.  Iron  Ore  Co.  .chip-  stocks  in  the  hands  of  Canadian  kets.  ^  is  a  hUle  too  early  to  pre¬ 
trades.  The  wheat  business  continues  to  be  the  most  confusing  |pcd  only  1.8  million  tons.  With'and  U.S.  mills  and  of  American  diet  whether  overseas  shipments 

of  all  major  commoditv  trades.  Wheat  is  up  in  spot  sales  at  !somothing  over  three  full  monlh.c  publishers  are  considered  the  low-|from  Canada  will  drop  off  sharp- 

Chicago,  along  with  corn  but  the  longer  term  futures  are  priced  remaining  and  monthly  shipments  cst,  at  783.6  thousand  ton.s,  since  Jy  fromi  their  cuiTcnt  very  high 

to  show  some  minor  doubts  '  'appcarinc;  to  average  around  1  Juno  of  Inventories  measur-'^^vcl.  On  the  other  hand,  it  is 

...  ...  ...  I  million  tons,  the  company  may  rd  in  the  number  of  days  supply  ''‘'L'’  doubtful  whether  such  ship- 

Thc  steel  situation  is  becoming  tight  In  the  United  States,  j"'*'''  achieve  7  million  tons  in  19.5.5.lwhich  they  represent  stood  at  39  ments  will  continue  at  their  pres¬ 

and  a  shortage  mav  spill  over  into  Canada  as  far  as  heavy  ^o  production  data  are  avail-  days  at  the  end  of  July,  an  im-|cnt  level,  more  than  25  per  cent 
construction  steels  are  concerned.  On  the  other  hand,  many  i^^le  from  Canada’.=  other  major  p,-ovcment  over  immediately  over  the  level  in  19.o4  which,  in 
steel  items  are  in  such  short  supply  in  some  U.S.  sections  that  j"'""  P'^duccr.  Wabana.  a  sub-  earlier  months  but  since  the  level,  >■>'«.  was  about  40  per  cent  over 

a  grev  market  is  developing,  and  at  least  some  minor  Uanaclian  '^‘diary  of  Dominion  Steel  and jof  publishing  is  relatively  low  in  in.-.3. 

secondary  sales  mav  he  made  in  areas  badly  hit  by  disaster.  with  increa.sed  ac-  j^.iy.  a  drop  in  the  number  ofj  No  .shortage  of  newsprint  ever 

(New  England  states  arc  flood  districts).  '‘''’‘y  days  supply  seems  almost  certain, occurs,  of  course,  without  being 

.  .  .  plant  plus  incrca.sod  Wabana  ex-  ^nec  the  usual  seasonal  upturn  in: accompanied  by  rumours  of  price 

It  has  not  made  a  big'impLsion  but  it  is  important  for  a  Germany,  it  appears  hke-  gets  underway  this  >ncrcascs  by  Canadian  mills,  the 

,  ..  A  J.  1  .u  •  'y  that  output  IS  running  ahead!  worlds  major  source  of  supply, 

large  section  of  the  Canadian  economy:  leather  prices  are  event,  ^  .  A  canvass  of  industry  so^ce, 

strengthening.  It  is  not  spectacular  as  yet.  but  some  optimists  U.b.  Comes  First  y  » 

in  the  hide  business  suggest  that  the  loss  of  markets  for  good  trans-island  One  point  on  which  industry! J 

leather  may  have  been  halted  and  that,  from  now  on,  the  belt  system  replacing  observers  appear  to  be  in  fulljj^^^  consideration  h.7 

matter  might  improve  considerably.  It  is  noted  that,  currently.  haul.  This  was  the  major’ agreement  is  that  the  Canadian consideration  than 

selling  at  the  year's  high  |evels.^  _ expenditure  at  Wabanajand  United  States  markets  comci.j 

this  year  and  .should  materially ! first.  Overseas  markets  wliich; 

I  contribute  to  nrnriiictinn.  Itend  to  regard  Canada  as  a  ‘mar-l  -hot  mai  'ct  in  newsprint 


Oddly  enough,  the  American  wheat  markets  think  now  in 
terms  of  higher  prices  for  both  the  domestic  and  the  export 
trades.  The  wheat  business  continues  to  be  the  most  confusing 
of  all  major  rommodity  trades.  Wheat  is  up  in  spot  sales  at 
Chicago,  along  with  corn  but  the  longer  term  futures  are  priced 
to  show  some  minor  doubts. 


The  steel  situation  is  hemming  tight  In  the  U'nited  States, 
and  a  shortage  may  spill  over  into  Canada  as  far  as  heavy 
ronstruction  steels  are  concerned.  On  the  other  hand,  many 
steel  items  are  in  such  short  supply  in  some  U.S.  sections  that 
a  grey  market  is  developing,  and  at  least  some  minor  Canadian 
secondary  sales  mav  he  made  in  areas  badly  hit  by  disaster. 
(New  England  states  are  flood  districts). 


It  has  not  made  a  big  impression  but  it  is  important  for  a 
large  section  of  the  Canadian  economy:  leather  prices  are 
strengthening.  It  is  not  spectacular  as  yet,  but  some  optimists 
in  the  hide  business  suggest  that  the  loss  of  markets  for  good 
leather  may  have  been  halted  and  that,  from  now  on,  the 
matter  might  imp'-ove  considerably.  It  is  noted  that,  currently, 
good  skins  are  selling  at  the  year's  high  levels. 


National  Fuel  Policy  a 
Pressing  Need  for  Canada 


contribute  to  production. 


Cool  Is  o  Block  Spot  in  the  Economy  of  the 

Country — Quebec  Change  in  Nome  for  CCF  o  i  The  Financial  Times  i 

FiiFiIo  itAnve  Ic  Piiklir  W/selr.  '  Special  to  The  Financial  Times  jw„uifi  pg  wrong  to  infer  that  sub- 

®  'b  l  '  VANCOUVER.— Whether  Cana-;finds  herself,  as  she  has  in  the  stantial  tonnages  are  necessarily 

CnOnQG  Its  AAind  About  Rebuilding  the  ^Arcst  irlian  coastal  .^shipping  should  be  past,  without  the  essential 

Block?  re.stricted  to  Canadian  built  .ships'zation  or  equipment  for  building!  rip^^jp^jn,  prjpps 

R„  TFAdPlK  **  developed  up  a  naval  and  merchant  marine  „.j,|  increased  in  the  im- 

^  '  , conflicting  evidence  here.  While  fleet.  inediate  future  can  be  support/>d 

- '  the  shipbuilders  maintain  that  «'e  shipowners  who  want  ^ 

OTTAW.A:  We  seem  to  be  no  r  ed  about  burning  wood.  Your  jsuch  restrictions  arc  necessary  to  to  sec  a  continuance  of  the  use 
nearer  a  national  fuel  policy  [  chap  with  the  mild  climate  and  ithe  development  and  maintenance  Canada  of  British-built  ships  so  .  ■'  Peice  c  anges  in  the 

now  than  we  were  when  the  j  low  income  in  British  Columbia  of  a  Canadian  merchant  marine  as  to  benefit  from  lower  cost  cif;  '  cost.s. 

Commons  adjourned.  Yet  now  !  could  well  think  of  those  saw-  'and  employment  in  the  shipyards  construction,  although  they  bc-j  ^  shifts  in  de- 

that  we  arc  in  September,  and  du.st  blocks.  .and  repair  shops,  other  influential  .5cvc  that  such  ships  should  bci^aid.  Co.sts  normally  mean  la- 

summer  vacation  is  behind  us.  In  Toronto  these  riay.s,  a  fel-  elements  have  been  arguing  that  owned  in  Canada  and  manned  by.^ur  costs  but  exchange  fluctua- 
wc  naturally  tend  to  look  for-  low  docs  not  know  whether  ^“eh  support  foi  the  shipbuilders  Canaciian  crews.  .  .  another  cost  corn- 

ward  to  next  session  rather  to  get  rid  of  the  old  coal  fur-  through  direct  subsidy!  f  they  have  to  buy  ships  bu.lt  ponent  bringing  about  a  hike  in 

than  back  at  the  last  hot  wea-  nace  or  not.  Tried  and  trusted  |„„„.Canadian.  especially  British,  yards  they  will  be  forced  out  of  a;  One  gathers  that  the  Canadian 

ther  ordeal.  ricn  .since  his  honeymoon,  .  competitive  position,  these  people  newsprint  industry  is  today  very 

Clarm  Gillis.  CCF  member  the  chap  asks  himself  whether  j  i„., maintain.  jsensitive  to  .American  cnticism 

from  Cape  Breton  South,  put  he  shall  take  out  the  coal  and  contending  that'  And  then  there  is  the  importantland  this  appears  to  result  in  Z 

his  finger-and  his  tongue-on  put  up  tne  oil;  or  shall  he  wait  export  group,  such  as  represented "  «« 

the  right  issue  when  he  shifted  ■  until  the  politicians  wrap  up  interfere  with  by  the  fore.st  industries  which  do,^,^^^  ncwsnrint  ZZ 

his  attack  from  the  fairly  re-  |  the  pipe  line  deal  and  send  igritish  shipping  would  hit  back  ‘be  bulk  of  British  Columbia’sj^j^^^.^  *  ^ 

.strictive  theme  of  coal  to  the  ‘  him  gas?  iat  Canada;  it  would  increase  Brit-, trade.  They  claim  thatj^j^  the  oHcp  win  V  7 

larger  theme  of  fuel.  Here  the  question  is  not  aca-  iain's  costs  of  operations  and  re-  ^ny  tampering  with  Britain’s  abil-j  ^  ""t  >n- 

Therc  is  no  doubt  that,  to  a  demic;  it  is  a  matter  of  dol-  Iduce  the  dollar  reserves  of  the  "y  ber  own  ships  in  coastal,  .siiorl-tcrm  future. 


Who  Should  Get  Preference 
Big  Coastal  Trade  Question 


jhas  lately  seen  some  sharp  price 
increases,  with  prices  in  the  range 
?16n-$16,5  per  ton  against  the  con¬ 
tract  price  of  .$126  f.n.b.  New  Yodk. 
While  no  one  can  dispute  the  fact 
that  the  higher  spot  prices  reflect 
supply-demand  conditions,  it 
would  be  wrong  to  infer  that  sub- 


^  OTT4W\*  We  ‘srem  to  be  no 

of  the  spending  agencies  versus:ada's  industrial  recovery  was  cent  in  the  first  half.  (Data  on  ‘  •  i  f  i 

decentralization  of  spending  ag-  I  very  evident  in  the  Bureau  of  power  and  gas  are  unadjusted  so  ^  nationa  uc  po  icy 

encies,  is,  therefore,  not  helped  iS'tatistics  data  on  June  industrial  that  June  figures  being  relatively  *b(’n  "*^7  "hen  the 

particularly  by  the  comments  of  production  released  tliis  week,  low  due  to  seasonal  factor.s,  tend  Commons  adjournc  .  ct  now 
_ _ _  ..—A—,  Th.  i _ _  in  th.  =nn„=i  tronrf  1  ‘hat  wc  arc  in  September,  and 


Mayor  Drapeau  of  Montreal  who  The  index  (1935-39—100)  jumped  to  conceal  the  annual  trend.) 

wishes  to  take  the  cities  back  to  ‘o  275.7,  up  sharply  over  May  s  Durables  Snap  Back  n  4  ,1  i  i  k  f 

a  level  which,  for  a  fact,  they  264.2  and  9.2  per  cent,  ahead  of  In  manufacturing,  the  durables  ^^7  7^  nex7scs.s7n^*^ rather 
have  never  achieved  in  North  June  of  1954.  By  way  of  contrast,  made  the  bigger  relative  gain  in  4  4h  1  t  h  f 

America.  while  the  first  six  months  of  1955  June,  snapping  back  from  their  o^caT  o  wea 

His  Worship,  according  to  pressure  comfortably  higher  than  the  {indifferent  performance  last  year.  7a7e  ^^Gillis  CCF  member 

reports,  complains  that  municipal! Period  of  last  year,  the  in-'Durables  were  up  10.5  per  cent  in  _ n”4„„  „„4 

government  is  now  merely  an  dex’s  average  in  the  January-, June  and  4.6  per  cent  in  the  first!  fi^gcLaL  his  tonguc-on 
administrative  function  Well  period  rose  just  6.4  per  centihalf  while  non-durables  improved'  .  f  .  ,  ,  ®  ,  ...  . 

the  Ltt  256.4  compared  with  241.0  foriby  7.1  per  cent  in  June  and  5  per  ‘  "'7"  7.  f 

wnai  IS  me  maiier  wim  uidi.  _  .  •  .u  »■  ,  u  his  attack  from  the  fairly  re¬ 

in  earlier  centuries,  he  claims,  ‘be  first  six  months  of  19d4.  jeent  m  the  first  half. 

the  municipality  was  the  source  of  ^  ^  possibility  Although  all  the  durables  had  j  theme  of  fuel 

Ideas,  legislation,  initiative  and  ‘b"  subsequent  months  higher  outputs  in  June,  the  group  «  ^ 

.  41..  in  .i/orv  cniinro  ‘'ke  Junc,  show  greater  rela-!was  led  by  transportation  equip- 

action  in  every  sphere.  ..  1  eroat  manv  ihe  theme  of  coal 

„  .  ,  .  ..  ive  gams  than  those  registered  injment  (principally  automobiles)  ®  many,  me  meme 

Heaven  should  preserve  us  if  ,  .  ,  .  ,  . .  ,  '  ,  .  ,  .  .  .  versus  oil  is  academic  that  oil 

.  ,  ,...  .  .  ‘he  first  half  period.  .Althougn,  which  recorded  an  advance  of  17  011  i.s  dcauc  it, 

the  parish  pump  politicians  who  ,  ,  “  ,  .  versus  cas  Is  remote  that 

.  ,  '  ,,  . _ .  unemployment  as  a  percentage!  per  cent,  followed  by  non-metal-  sas  is  remoie, 

govern  most  of  the  North  Ameri-  ^  .  ,  •  ▼  ,  ,  ii*  i  either  versus  atoms  is  far  awav 

‘  ...  •  1  J-  „  ..mo  ‘he  labour  force  in  July  show-  lie  minerals,  up  16  per  cent,  cimcr  mkmi.s 


could  well  think  of  those  saw¬ 
dust  blocks. 

In  Toronto  these  days,  a  fel¬ 
low  docs  not  know  whether 
to  get  rid  of  tlie  old  coal  fur¬ 
nace  or  not.  Tried  and  trusted 
friend  since  his  honeymoon, 
the  chap  asks  himself  whether 


,  ,  ,  ,  strictive  theme  of  coal  to  the 

jrablcs  had  .  .  ,  , 

,  .,  _  larger  theme  of  fuel, 

the  group 

ition  equip-  "^bere  is  no  doubt  that,  to  a 

utomobiles)  ‘b" 

,  versus  oil  i.s  academic;  that  oil 
vance  of  17 

non-metal-  ^as  is  remote;  that 

,  cither  versus  atoms  i.s  far  away. 


demic;  it  i.s  a  matter  of  dol-  duce  the  dollar  rescrve.s  of  the  coasiaij 

lars  and  sense,  and  of  surviving  ! United  Kingdom  which  are  u.scd  intorcoastal  trade  and  any  re-, 
the  winter.  to  purchase  such  products  as  lum-  -''‘■'•ctions  on  Biitish  shipbuilding  Mill  labour  co.sts  increased  some 

The  situation  calls  for  a  na-  ber,  plywood  and  other  forest  ma-  would  simply  damage  British  Col-  ,5  per  cent  recently  but  then  mill 


Mill  Costs  Increased 


tionwide  fuel  policy.  The  man  tcrials  in  British  Columbia. 


can  cities,  including  .some  in  .  .  ^  ■'  .  ,  . 

_  .  jj  1  4  *  happy  decline  to  2.4  per  Wood  products  and  iron  and  steel 

Canada,  were  suddenly  to  spread  ■  ,  -  . 

^  ,  ...  J  ■  •  4  4-  1  against  3.1  per  cent  for  Julv  (fabricators  as  well  as  primary 

out  from  their  administrative  lo-  ,  4u-  u  j  .  u  j  t  ,  ' 

.  .  „  ....  ,  “‘54,  this  change  should  be  producers)  showed  June  produc- 

cal  functions  into  the  fields  of  4„„.,*u.  -.u  •  •  , 


When  you  arc  cold,  for  instance  I  in  charge,  Ceorge  Prudham  did  I  The  evidence  has  been  heard  by 


umbia’s  export  trade  in  one  of  its  labour  i.s  relatively  unimportant 
most  vulnerable  spots.  when  compared  with  woods  costs. 


,  ...  .....  ,  read  together  with  increases  in  tion  gains  of  11  per  cent  while 

.  .  ‘he  labour  force.  While  in  the  advances  in  the  non-ferrous 

action  in  every  sphere.  months  of  both  1953  metals  and  electrical  apparatus 

It  is  known  that  there  is  now  1954,  some  45,000  persons  en-  Sroup.s  showed  smaller  advances 
a  deep  and  fruity  fermentation  the  compared  with  the  same  month 

going  on  in  government  circles  at  january-July  period  of  1955  of  1954.  It  is  likewise  true,  of! 
all  levels  about  the  future  re-  additions  to  the  labour  force  arc' cour.se.  that  iron  and  steel,  for! 
aponsibilities  of  the  various  ad-  estimated  at  57.000  which  is  a  example,  was  unusually  depressed 
ministrative  bodies  but.  while  it  25  per  cent  and  in  June  of  last  year, 

may  be  true  that  formerly  the  obviously  much  in  excess  of  the  In  ‘he  non-durables,  the  best' 
"municipality  was  the  place  comparable  population  increase  relative  performances  was  re-' 
■where  the  citizen  first  underwent  whether  measured  from  1953  or  corded  by  tcxtilc.s,  up  23  per  cent 
his  initiation  into  the  experiment|  1954.  j^gt  year.  At  ap- 

ef  government,''  that  was  in  the!  Mineral  production  continued  proximately  190.0,  production  in 
days  when  people  were  undergov-|to  spark  the  recovery.  this  harassed  industry  in  June 


I  in  Saskatchewan,  you  have  to 
figure  out  whether  you  want 
I  the  spasmodic  heat  of  oil  at 
I  fifty  below  or  the  steady  heat 
of  coal. 

If  you  are  on  a  farm  in  the 
bu.sh  of  northern  Manitoba  you 
might  easily  be  more  concern- 


summit,  but  that  summit  was 
near  Banff,  and,  from  what  the 


•  Continued  on  Page  61 


Is  It  Time  for  Maritimers 
To  Get  Good  and  Burned  Up? 


JUS  iniuauori  inn.  u.c  rx(iei 1954.  I o^c,.  pf  j.pgj.  gp_  A.  F.  C.  jcause  apart  irom  me  eilecl  on  point 

ef  government."  that  was  in  the  Mineral  production  continued  proximately  190.0,  production  in  Ottawa— If  the  Maritimers  archers  will  recall  that,  when  Ihe  nldj*^'''''  volume  of  biisi-jMost 

days  when  people  were  undergov-  (o  spark  the  recovery.  this  harassed  industry  in  June  not  burned  up  over  the  new  gaslcrand  Trunk  undertook  to  build'"^''''^  ''  ^"ncerned  lost  in  come 

•rned  rather  than  overgoverned.  Output  of  the  country's  mines  was  evidently  running  ahead  of  pipe,  then  they  are  the  .sitting  a  transcontinental  railroad,  theyp— ^ 

Basic  Changes  Needed  cose  14  per  cent  in  June  and  l.'l'thc  output  of  any  previous  Juncjdiicks  of  Confederation.  Agreed  marie  a  deal  with  the  government.  1 


”  ’  "  ,T  4-  ,.T-  1-  ,  T-  c-  A  '  I  I‘  has  frequently  been  pointed  tui^  1-4,.,.  „/  ■  u  u  ' 

not  exactly  call  a  conference  j  Justice  Wishart  F.  Spence  of  Ihe  pyt  that  British  Columbia’s  forcsti  latici  type  of  labour  has  not 

the  other  day  when  he  was  .Ontario  Supreme  Court.  Three  products  exports  have  prospered appreciably  in  the  imme- 

communing  with  himself  at  the  arguments  have  been  madc  peeause  they  have  had  the  advan-  especially  is  regarded 

summit,  but  that  summit  was  jbefore  him;  jagp  pf  jpw  ocean  freights  and  notll*’*^^  ‘be  standpoint  of  product- 

near  Banff,  and,  from  what  the  I  '•  Canadian  coastal  shipping  because  of  co.st  of  production,' Wo(ids  operations  are  under- 

prc.ss  reports  said,  all  he  got  j^bould  be  restricted  to  Canadian- which  is  relatively  higher  than  going  a  minor  technological  re- 
out  of  this  mountain  climbing  Canadian j^pst  other  competing  countries.; volution  through  mechanization 

•  Continued  on  Page  6i  ,  ,  .  .  .  i’’'”  structurejand  it  is  believed  that  output  ptr 

- -  -j  2'  Coastal  trade  should  be  re-  through  adding  to  costs  of  British  man  has  .shown  sharp  improve- 

,  ,  |Strictcd  to  Canadian-owned  ships  and  other  ship  operation  would'rnent  largely  offsetting  gains  m 

necessarily  built  in  Canada,  'inevitably  lead  to  reduction  in 'money  wage  rates  For  iVia 
3.  Coastal  trade  should  be  open-'thi.s  province's  vital 

J  n  I  I  I  O  ‘n  all  comers.  'busine.ss.  moment,  then,  woods  operationi 

«•  DUrt^GQ  Up»  The  shipbuilders  have  been  siip-i  That,  at  any  rate,  i.s  the  argu-'^'^77u  *7*^’ 

_  porting  the  first  argument,  be-  ment,  and  of  cour.se  many  other  ‘  onto  and,  news- 

c_  jeause  apart  from  the  effect  on  points  of  view  are  represented.  incicases  would  scent 

...ill  II  4u-,4  4i,«  „i-i!‘b('‘>'  day-to-day  volume  of  biisi-lMost  of  the  labor  unions  havei‘”‘'''*‘®‘’‘‘’' 

rs^illrccalllnal,  vvncntheolcli  i  '  ^oin  e  ninrfgs»*c  KrtiiAuA  4i4*Ak 

.  — .  ,  J  .4  1  4  u  ,11  I  concerned  lest  in  come  out  in  favor  of  restrictive  Quartei s  believe  that  there 


cd  to  all  comers.  'busines.s. 

The  shipbuilders  have  been  siip-j  That,  at  any  rate,  i.s  the  argu-' 
porting  the  first  argument,  be-  ment,  and  of  cour.se  many  other 


There  is  no  getting  away  from  Pfc  cent  in  the  first  half  while  on  record,  surpassing  the  indcx!upon  by  our  cabinet,  the  new  It  ran  like  thi.s.  The  Crand  Trunk 
the  fact  that,  strictly  from  thej  manufacturing  was  up  only  8.6;  of  182.2  in  Junc  of  1953,  and  con-  scheme  is  to  build  the  pipeline;  (Pacific)  would  build  the  road 
•conomic  point  of  view,  basiejPer  cent  in  June  and  4.8  per  ccntj-'idcrably  over  the  same  month Ithrough  Northern  Ontario.  Theifrom  Winnipeg  to  Prince  Rupert 
changes  in  the  existing  conditions! m  tlie  first  half.  Production  of|in  both  19.52  and  1951.  However,  government  will  pick  up  the  tab.  and  the  government  (National 
«f  municipal  government  must  '’’’d  gas,  the  third '‘he  poor  performance  of  the  in- lit  will  be  quite  a  tab.  iTranscontincntal  Railway)  would 

brought  about.'  But  if  it  isl”‘^j°''  industrial  category,  was  up!  (Continued  on  Page  12)  1  Howe  has  sold  the  deal  tolbuild  the  railway  through  On- 


brought  about.'  But,  if  it  is|"‘aj°'‘  ‘"(iustrial  category,  was  up 
thought  that  freedom  of  action' 
without  interference  or  control' 

from  the  provincial  governments!  ‘IJTl— 

chould  help  to  multiply  rathcr|  »»  lid.  I  S 

than  to  diminish  the  imposition! 

«f  rules  and  regulations  upon  the  Index  lo  Companies  . 


citizen,  then  none  of  the  wor- 
■hipful  mayors  who  have  express-! 
♦d  themselves  on  the  subject  have! 
asked  their  respective  people! 
about  It.  I 

While  it  would  undoubtedly  as- 
airt  in  the  glorification  and  "im¬ 
proved  statgis”  of  municipal  gov¬ 
ernors,  it  is  doubtful  if  the  cha¬ 
otic  introduction  of  a  system 
which  would  give  even  wider 
away  than  is  now  the  case  to  the 
local  booster  spirit  would  have 
lasting  benefits  for  either  the 
•ountry  or  the  provinces  or  the 
cities  themselves. 

The  municipalities  have  a 
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|Harri.s  and  Hon.  Walter  Harris  j.s|tario  and  Quebec. 

II  reputed  to  have  gagged  a  bit  be-i  In  a  word,  tl 
lore  he  said  yes.  Iwould  siib.sidize  th 


to  bring  .Mbcrta  gas  via  the'nc-s.sy  and  his  CPR  hierarchy 
iUnited  States,  This  was  deemed  burned,  but  that's  what  hap- 
jthe  more  economical  policy.  But  pened.  The  government  thus  sub- 
ithere  was  strong  pressure  to  be^sidized  the  Crand  Trunk  Pacific 
patriotic  and  forget  the  dollar.s  to  the  extent  of  the  cost  of  the 
and  direct  the  pipeline  through  Moncton-Winnipeg  section. 
jNorthern  Ontario.  This  idea  was'  Now  the  pipe  line  gimmick  is 
, pretty  close  to  C.D.’s  heart  at, to  have  the  government  pay  the 
|that.  But  Howe  had  not  quite  the  added  cost  of  $100,000,000  (or 
i nerve  to  try  and  ram  it  through  maybe  $200  million)  to  move  the 
'Parliament.  'gas  via  northern  Ontario.  ‘O 

There  has  been  more  high  cla.ss  Canada,  Our  Home  our  Native 
and  high  enst  lobbying  here  on  Land"  and  please  pass  the  mil- 
the  pipe  lines  than  ever  since  the  lions! 

old  days  of  the  railway  lobbies  Now  the  sad  feature  about  all 
of  40  years  ago.  'this  expenditure  to  accommodate 

Now  there  is  a  further  parallel  a  few  northern  Ontario  commu- 
to  this  pipe  deal.  You  older  read-J  (Continued  on  Page  12) 
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-  Montreal  — 
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This  wk  Last  wk. 

week  week  in  '54 

%  % 

1  %  %  % 

Call  .Money  .  24-3  24-3 

1  Day-to-Day 

Treasury  Bills 

i  Loans  .  m  l’)»  1 

90  day  .  2.13  2.11 

Treasury  Bills 

Commercial  Paper 

91  day  ...  1.70  1.70  1.26 

270  day  .  .  2'«-24  2'»-24 

273  day  ...  1.9.5  1.96  1.58 

U.S.  Treasuries 

24  Nov  1.5  61  2,92  2.9.5 

,  Commercial  Paper* 

!  .30-  89  day  .  1’''4  l''i  P.j 

90-179  day  .  2  2  2'/4 

24  Dec  15  72  2.89  2.90  ' 

- London  — — .  1 

This  Last  Week  . 

Canadas 

week  week  in  ’54 

2 '/4- July  .56  2.2.5  2.25  1.89 

Treasur}  Billa  : 

3 /May  .58  2.45  2.41  2.24 

90  day  ....  4.07  4.00  1.62  1 

3  66  .  3.03  3.01  2.91 

U.K.  Bonds  , 

3'4.  79  .  3.26  3.27 

2(4/57  .  4.18  4.05  1.78  i 

1  Provincials 

3  60  .  4.74  4.55  2,05  , 

j  Ont  3  68-70  3.28  3.26  3.20 

3  66-68  ..  5.29  4.96  3.18  ! 

Que  3  67-69  3.27  3.29  3.25 

44  74-79  ..  4.89  4.74  3.60  ' 

1  *  Prime  Rates.  I 

(Supplied  by  Royal  Bank  of  Canada,  Greenshieids  &  Co.  and  ' 
Dominick  Corp.  of  Canada.)  | 

Some  quarters  believe  that  there 
4S  valid  ground  for  an  increase  in 
Canadian  newsprint  prices  on  the 
oasis  of  higher  co.sts.  but  this  is 
difficult  to  .see  from  quarterly  and 
semi-annual  profits  results.  The 
argument  that  the  recent  history 
of  copper  prices  shows  the  futility 
of  producers  ‘holding  the  line’, 
docs  not  seem  to  stand  up  either 
since  some  80  per  cent  of  U.S. 
newsprint  supply  comes  frorfl 
foreign  .snurccs  and  the  domestic 
newsprint  industry  is  very  dif¬ 
ferent  in  importapee  from  its 
domestic  copper  industry.  That 
is,  political  considerations  of  a 
very  different  .sort  prevail  in  the 
dynamics  of  newsprint  prices  and 
moreover,  it  is  axiomatic  that 


Then,  too,  there  is  a  lot  of  new 
production  either  under  construc¬ 
tion  or  past  the  planning  stage. 
MacMillan  Bloedel  will  be  ready 
with  around  90,000  tons  in  early 
1957  in  British  Columbia,  Bowaters 
Southern  is  adding  150,000  tons  to 
its  Calhoun,  Tenij.  mill  and  Inter¬ 
national  Paper  putting  in  60,000 
tons  at  Mobile  Last  week  there 
(Continued  on  Page  12.) 


2  THE  FINANCIAL  TIMES.  SEPTEMBER  9,  195.'? - 

Can.  Pratt  &  Whitney  Acquires  All  Crown  j  “  DIVIE 
Owned  Equipment,  Plans  Further  Expansion  xjf 

Purchasr  by  Canadian  Pratt  A-  p~ny’.«  riit.standinR  cnginrorinR , presents  more  airframe  weigh; 

Whitney  Aircraft  Co.  Ltd.,  of  all  and  re.search  facilities,  its  produc-  than  all  other  makes  of  helicopters 
machinery  and  equipment  sup-  tion  techniques  and  training  facil-  combined.  The  company  has  com¬ 
plied  it  by  the  Crown  for  the  itics.  plete  helicopter  repair  and  over-^  Vrarw 

manufacture  of  Wasp  engines  has'  Canadian  Pratt  ^  Whitney  Air-  haul  facilities  ad.iacent  to  its  heli-j  Rat*  r>iv. 

been  announced  by  R.  T.  Riley,  craft  has  made  full  allowance  fof  port,  the  only  licen.sed  heliport  in  *  * 

company  prc.sident'.  The  Montreal  future  expansion  of  its  manu-  an  urban  area  in  Canada,  p  *  p  m.  Ud.  c  i.2(.  .3: 

suburban  aircraft  engine,  propel-  facturinc  operations.  The  present  How  does  the  helicopter  picture  .Abitibi  p  4-  P  ro.  Ltd.  Pfd.  i  i-’L  .2( 

ler.  and  helicopter  organization  plant  occupies  only  a  fraction  of  in  Canada  look?  "Promising."  said  Acadia  Atiintic  .Sugar  P(d.  .von  1.23 

thus,  became  one  of  the  few— if  the  property.  Total  area  of  the  Mr.  Riley.  "If  the  current  trend  A^d!*  Atianiir  .sug5"  .  .w  n.'i: 
not  the  only— major  aircraft  com-  development,  including  landscap-  continues,  we  will  soon  be  produ-  Anglo  cdn  p.  4  P.  Pfd.  2.sn  .?( 

panv  in  Canada  conipletclv  com-,ed  acreage,  parking  space,  and  a  cing  Sikorsky  helicopters  here  for  Anglo  cdn.  P.  4  P.  c  .  2. no  k 

pany-owned  and  operating  with-  licen.sed  hjiliport  cm^r^rougMy  both  commercial  apri  military  u.se."  Angjo-Cdn.  2nn  ..,f 

out  povornmrnt  capital  assistance,  tvvcnty•t^^o  acres,  less  than  la  r  — I  —  j  \shesto.«  Corp.  .  i.no  -V' 

No  figures  on  this  work's  trans-  of  the  firm’s  more  than  one  him-  -  -  ^  Awociatrd  Tel.  k  Tel.  K .  4.on  i.fx 

action  were  made  public^  It  is  dred  and  fifty  acr^  Marathotl  CoTp.  To  ..2 

understood  the  price  paid  the  The  master  plan  covers  four  ' 

government,  however,  was  higher  times  the  prc.sent  .space,  and  was  f?nin  "  A.  Bofll  Noic  c  . .m 

than  the  ordinal  cost  of  the  ma-  scaled  down  in  such  a  way  as  LjU  t  iHtlgo  UlilH  !r.a.  oh  Co.  Ltd.  “C“  . «.■»  .31 

chinery  and  equipment,  less  de-  to  require  minimum  rearrange-  _  ;B.c.  Packer.^  "Sa"  ci.  A . t.’*  .^_7i 

predation  at  normal  rates.  ment  in  future  plant  expansion.  _  ~  ,,  ,u  ^  . in 

In  addition  to  this  purehase.  the  Such  services  as  test  cells,  power  ~  Marathon  Corp..  p^|*  2.iin  ...n 

company  is  spending  more  than  house,  electric  power  sub-stations.  ‘  months  end-  ^.p  .  2.1 

.$l..i00.0(io  on  new  capital  equip-  water  storage  and  pumping  faci-  ^  ,  J'fl.'’.  •’]  'as'  net  earnings  up  Rrurk  Mill.,  "ri.  A”  .  1.20  ..w 

ment  required  for  production  of  lities.  railroad  sidings,  etc.,  will  ‘^"'’f'^ntially  from  corresponding  .....  .  '  iJ 

engines  for  the  Royal  Canadian  not  have  to  he  moved  in  "".v  BuriingloJi  .stecTco.  '  i.no  .2.1 

Navy's  anti  -  submarine  aircraft  plant  expansion.  paiea  wiin 

program  and  production  of  other  iiopses  two  of  which  Earnings  which  are  after  pro-  vanaci*  iron  Fountirip,  i.id.  ...  1.20  .in 

engine  and  propeller  parts.  are  now  being  fitted  with  sound  '■•s'on  ff  S7..i7!).041  for  taxes,  were  MaiiinT*"'’'""  .  ,  2.o«  .in 

The  Grumman  -  dc^ic^od  twin-  attenuation  dcvicc.<A  to  reduce  the  to  SI. 81  a  share  on  the  Canada  Packers  Sa.  ci.  a  L.^n  .7.> 

engine  CS2F-1,  for  which  the  of  larper  enijine.s  under-. ^^tnpany’s  common  stock.  In  the  Canada  Parkers  Sa.  ci.  R  i 

company  will  produce  "ic  going  test,  were  designed  to  be  previous  year,  after  taxes  of  Sfi-lf;""-  *■,"-? 

cylinder  radial  1.52.i  h.p.  R-i8,.n  j-oadiiy  adaptable  to  engines  other  •'^85.00P.  earnings  per  share  on  thoif.^„;  Prrman«-ni  Morisas^  corp.  .w 

engines  and  propeller  components,  (j^^n  those  in  production,  includ-  common  stock  were  e^ual  to  can.  Permanent  Mon.  Corp.  (ax.>  *.  .in 

is  being  built  by  the  DcHavilland  largest  reciprocating  en-  51.43.  can.  steamship  “C**  .  .  .>o 

Aircraft  S'nes  and  gas  turbines.  Sal^s  of  the  pulp,  paper  And  ^ ‘'ca%‘'co.' Ud.%  'Z 

Compan.v  was  organized  ann  Fvt»nH».H  4ptiv<tie«  paperboard  firm  for  the  nine  rdn.  Bank  of  Commerre  i.2n  .in 

equipped  27  years  ago  to  meet  the  ^  jjp  jj  4  p^j.  ppntiCdn.  Breweries  Ltd.  c  .  1.25  ..tu 

then  existing  requirements  ef  the  Over  the  years  the  company  from  the  previous  year,  totalling  ^!]"-  Jrowerii's  ud.  i.2s  .11' 

Royal  Canadian  .\ir  Force  and  the  pxfended  its  sales  and  ser-  $95.9  million  compared  with  $86  pti"'  camiors^*  .  2  00  in 

commercial  operators.  Since  Its  in-  activities  to  include  Hamil-  million.  Sales  for  the  .July  quar- rdn.  rfianf.,n  .i.i 

ception.  it  has  alway.s  been  its  Standard  propellers  and  air-  ter  amounted  to  $.34.8  million  rciane.so  t.nn  pid .  i.nn  ,2.'i 

desire  to  manufactuiT  Its  own  pro-  accessories,  and  Sikorsky  against  $30.6  million  in  the  like  .  '  'i  'ai 

ducts  in  Canada.  The  Canadia.i  helicopters,  produced  b.v  divisions  three  months  of  19.54.  -eixneZ’' Amenra . 12' 


Heads  Bar  Association 


Abitibi  P  *  P  Co.  Lid.  C 


j,Ashesto.«  Corp. 


F'lcclric  Srrvicr 

iR.A.  Bai^  Noip  C 
!R.A.  OH  Co.  Ltd.  “C  * 


4.on  i.ftft 
.fiO 

.50  .12’ a 


.7.5  .571, 

.to 


Consolidated  Paper 
Continental  Can  Co.  Inc. 
R  L.  Crain  Ltd. 

Crown  Trust  . 

Crown  Zellerhach  . 


'.ng  facilities  on  a  sound  comme  -  anvwhcrc.  A  still  more  powerful  .  l  u  Crown  Zellerhach 

cial  basis  requires  the  develop-  cn-’ine— the  J-7.5— i^  already  in  special  meeting  of  stockhold- 

ment  of  substantial  export  bu<-  'flight  "test  and  is  scheduled'  to  has  been  called  for  September  David  4  mrp  Ltd.  "A" 
iness.  In  the  past  few  years  con-  ,  Canadian  designed  fighter  27  to  consider  a  proposed  in-  c:or*p  s.auam. 

Siderable  progress  .has  been  made  jhe  next  few  vear.v  More  crease  in  the  authorized  $6.2a  par  c 

in  this  direction  and  about  hal.  two  thousand  .T-.h7s  have  now  common  stock  to  eight  million  Dominion  stores 

the  production  is  now  for  export.  produced.  The  engine's  basic  from  four  million  shares  nominion  Tar 

Absorb  Overhead  thrust  in  the  Ifl.OOO-pound  clas.  iiominion  Textiio 

,  is  greatly  augmented  by  use  of  A.. 

Export  sales.  Mr.  Riley  pointed  j,p  iXeCOrU  UUaMer  Kconomic  invest.  Trust  l 

cut.  reduce  the  costs  to  the  Cana-  jp  building  Hamilton-Standard  —  11  1  ,  i't'*''')  "A" . 

riian  government  of  military  con-  prooellcr  components  for  CtOWn  ZPlIprheirn  ..ecroux  orp. 

tracts  placed  with  the  company  by  CS2F-I  Canadian  Pratt  and  A'”"  fcciici  wavii  Famous  ria.vers  . 

absorbing  siib.=tantial  amount.®  of  whitncy  .Aircraft  will  be  on  fami-  -  Fanny  Farmer 


nominion  Tar 
Iiominion  Tar  Pfd. 

Dominion  Textile 

Kconomic  Invest.  Trust  Ltd. 

Eddy  Paper  "A" . 

ricctroliix  Corp. 


of  Can.  Ltd.  A4B 


.stantly  benefiting  from  the  re- 'siantial  majority  of  the  propellers  apv  quarterly  period 
search,  development  and  manu-  used  throughout  the  world  on  all  ‘  ' 


facturing  facilities  of  the  parent  larger  military  and  commercia' 


Net  earnings  amounted  to  $8,- 


company  in  Connecticut,  Canadian  aircraft  have  been  of  Hamilton  $8,217,000  Gordon  Mackay  B 

Pratl  &  Whitnev  .Aircraft  has  re-  standard  design.  In  Canada  Hamil-  corresponding  quarter  a  Great  Lakes  Paper 

mained  a  uniquely  Canadian  opev-  ton  Standard  has  equipped  ninety  •xhc'',e  earnin’"  wer^^^  G^cniH?  wire  (extra) 

atinn  Throuffhoiit  it5  existence,  nrrrent  nf  snrn  aircrah.  i.-i®  55  ere  equivalent  to 


stion.  Throughout  its  existence,  percent  of  such  aircraft.  to  ^  anrf  in  tVo  Limp  .  .  .  .  .  2.40  .so 

the  company's  senior  officers  and  Canadian  Pratt  and  Whitney 

executives  have  been  Canadian.®.  .Aircraft  has  been  in  the  helicop-  ,  cftfmon  .=tork  adjusted  for  the  Hardme  carpets  . an  .la 

-c  has  a  maiorifv  nf  it®  Rna'd  '*  tor  fiolH  sinco  1946  Innser  than  Spllt-up  to  DC  effective  on  Ha.ves  Steel  .  l...n 

rS  nas  a  majoriix  oi  its  tsoa.n  ..  ter  ficicl  since  i.hp.  longer  man  f.  The  nrevinu®  all-limo  Hnllinscr  Cons.  Gold  .Mines  .24  ns 

Director®.  any  other  Canadian  company  by  j  •  .  :  «R  749  non  ^^y  Minins  4  Smelting  t.uo  i.no 

The  Canadian  firm®  a,®®ociatiin  a  margin  of  many  years.  By  the  in  earnin»s  was  ..8,749. mo 

with  United  .Aircraft  ha,®  been  of  end  of  1955  there  will  be  approx-  .nH.'^e  quaiter  ended  .April  30.  imperial  Tobaeeo  Co,  of  t'aii.  c.  .in  in 
inestimable  help  to  the  oocrati.in  imately  forty  Sikorsky  helicopters  l3ui^lrial^"Ae^^^taL^e  C  2  V)  Z 

. _ n-u-  _ _  _ - _ j _ .ui-  — ,,r,ir,.  Ail  Sa  oc  tota  o8  tlinAlonon  ooroorr.  n(lu.«inai  Aeeeptanee  i  s,.tn  .r  ‘ 


with  United  .Aircraft  ha,®  been  of  end  of  1955  there  will  be  approx-  ,n..‘Dc  quaiier  ennen  .April  .fu.  imperial  Tobarrn  Cn,  of  tan.  c.  .in 

inestimable  help  to  the  oocrati.in  imately  forty  Sikorsky  helicopters  _  l3u^lrial^"A^^^^tan^^e  C  **  2I0 

here.  The  short  distance  and  good  operating  in  this  country.  .All  Sales  totaled  $80.5l2,mn  compar-  iniernaiionai  Paper  liin 

communications  between  Montreal  three  military  services  use  Siknr-  cd  with  $76,476,000  for  the  first  invesimem  Fnundaimn  pid.  ...  3. no 

and  Hartford  have  played  an  im-  sky  helicooters.  as  do  commercial  quarter  last  year,  an  Increase  of  5  inve.stmeni  Foundation  c  . 

portant  part  in  this  assistance.  The  operators.  DP'’  cent.  The  previous  all-time 

Canadian  firm  ha®  benefited  from  The  Sikorsky  fleet"  in  Canada  record  was  $80,481,000  for_  the  pubiir  .senire  cn,  pfd.  -J.on 

the  availability  of  the  parent  com-  has  more  lifting  rapacity  and  re-  quarter  ended  October  31.  19.53.  .inhns-Manviiie  cnrp.  c .  3.nn 

- -  --  - -  Production  of  paper  and  paper-  .1.  s.  Mitchell  .  1.25 

- board  amounted  to  301,470  tons— 

10  per  cent  above  last  vear's  first  !?*’'' '1^*.!’'^  . m 

ouarfer  production  of  27.3.229  ton.s. . 

T'ne  previous  all-time  record  was  .lohn  l.ahstt  r  .  l.nn 

280,207  tons  for  the  quarter  ended  Lamaque  . 

1  in  .April  30.  1955.  f'-n'i'  „  „ . 

,,  ,  1  upDD  pi:Dspects  : 

A  I  T'4*^  n  I  \  I 1 1 T  €1  n  for  tne  second  quarter  in  his  letter  j.nndon  Hosiery  lex.)  . 20 

-'ionir03.1  .▼IPirOPUllldll  to  shareholdens.  .J.  D.  Zellerhach. 

A  president  of  Crown  Zellerhach  Ruip  4  Paper  Cn.  2.nn 

•  •  Corporation,  staled,  "all  our  Pi'o-  ''^n 

LfOiiiniission  fun,  4  Cdei'rr'  b' 

and  orders  continue  to  exceed  our  Mailman  Corp.  Ltd  Pfd . 500 

caoacity.  Prices  are  firm,  and  Mailman  Corp.  Ltd.  .  i.on 

some  modest  production  increases  M*”^*"”*  !  '*  I'," 

NOTICE  OF  SALE 

ll.,p  pj.p,j,pppfj.  ,pj.  second  Robert  Mitchell  Cl.  A .  ton 

quarter  seem  very  good "  Moore  corp.  Ltd.  c  .  i.2n 

$4,459,000.00  —  Serial  Bonds  —  % 


Notice  IS  hereby  given  tha:  sealed  "Tenders  for  Bonds", 
addressed  -to  The  Montreal  Metropolitan  Commission  shall  be 
received  by  the  latter  at  its  office.  19  St  .James  Street  West, 
Montreal,  until  ten  o'clock  in  the  forenoor.  September  23th. 
1955.  for  the  purchase  of  $4,459,009.00  of  serial  bonds  issued  by 
the  .said  Commission. 

The  bonds  shall  be  issued  in  denominations  of  $100.00  each 
or  any  multiple  of  this  amount  at  the  choice  of  the  purchaser, 
with  interest  coupons  payable  on  the  first  of  May  and  the  first 
of  November  of  each  year,  may  be  registered  as  to  principal, 
shall  he  dated  .November  1st.  19.55  a^d  shall  mature  as  follows: 


Anglo-Canadian 
Sale  Approved 


Moore  Corp.  Ltd.  C 
Moore  Corp.  Ltd.  4'‘»?  pfd. 

National  Steel  Car 
National  Steel  Car  tex.> 
.Noranda  Mines 
Northern  Que.  Power  Pfd.  . 


Calgary  —  At  a  special  meeting  Dgiivic  Flour  c . 

here  during  past  week,  share- 

'/•»  1-  ^ ••  ^  Ontario  Steel  Product s  C 

holders  of  Anglo-Canadian  Oil  Co. 

Ltd.,  approved  the  proposal  »jf  Paton  Manufacturinti  Co.  pfd. 
Canadian  Oil  Companies  Ltd  to  L. 

Z  ZZZ  mtrZoV,pony 

pany  for  stock  and  cash.  Power  Corp.  c 


The  vote  was  1.638.068  shares  in 


favor  of  the  move  and  16.952  ^ . 

shares  against.  S"n'"T  n r  «  .  i 

epu..,  *  1.  ...  Ro  land  Paper  ( o.  pfd .  4.27) 

The  offer  to  purchasf'  .Anglo, s 

a.'^sets.  announced  in  mid-Julv,  Sarnia  Bridse  r  fin 

was  of  in  cash  plus  one-  v\ater  &  Pow.  co.  a  2. no 

cpitrnth  nf  a  share,  nf  Shawinigan  Water  k  Pnw.  Co.  B  2. 2.5 

nu  /n.  n  U  U  ,  \  Canadian  sherwin-wiiiiam^  .  i.a-i 

Oil  foi  each  shaje  of  Anglo-Can-  Silverwood  Dairies  Cl.  .\  - . t>0 

adian  outstanding.  Fully  accepted.  Siherwof^d  Dairies  Cl  B  . fin 

the  plan  entails  the  issue  of  .539  -  Ltd.  . .*>0 

911  additional  Canadian  Oil  Powrr  pfd.  «:on 

snares,  of  which  at  latest  report  southern  ran.  power  Pfd.  (ex.)  l.on 
there  were  1.250.022  outstanding  standard  Paving  1-5^ 

of  the  total  of  three  million  autho-  sirriin?  Trusts  .  . 

rized.  and  the  payment  in  cash  of  Assurance  .  3.40 

SIO.393.284.  Tcck-Hughex  . 15 

There  are  3,779,376  shares  of  ike  Great  Lakes  Paper  .  l-i’U 


Robinson  Litll.  C 
Rolland  Paprr  Co,  pfd. 


.Novemoer  1954 

19.55 

19.56 

19.57 
’9.58 
19.50 

1960 

1961 

1962 

1963 

1964 

1965 


122.000.00 
i27.oon.no 
1.32.000.00 
139,000.00 
126.000,00 
131.000.00 
137.000.00 
143.000.00 
150.000  00 
103.000.00 


Nnvemoer  1966 
"  1967 

1968 

1969 
■970 
’971 

1972 

1973 

1974 

”  1975 


1.999.000.00 
1 1 1 ,000.00 
116.000.00 
116.000.00 
4.5.000.00 
47.000.00 
49.000.00 
53.000.00 
55,000.00 
558,000.00 

$  4,4.59.000.00 


The  bonds  may  be  redeemed  before  their  maturity  in 
whole  or  in  part  at  their  nominal  value  and  accrued  interest 
at  any  interest  maturity  date  but  not  before  the  year  I960. 

The  Principal  and  the  interest  .shall  be  payable  in  lawful 
.money  nf  Canada  at  the  principal  office  nf  Bank  of  Montreal. 
The  Royal  Bank  of  Canada,  National  Canadian  Bank  nr  Pro¬ 
vincial  Bank  nf  Canaria  in  the  cities  of  Montreal.  Quebec  or 
Toronto  at  the  holder'.s  option. 

Each  tender  shall  specify  the  interest  rate  nr  rates  i which 
shall  be  a  multiple  nf  1  8  of  1 and  shall  not  exceed  4',»  to  be 
borne  b.v  the  bonds  and  the  price  expre.sseri  in  Canadian  dollars 
(exclusive  nf  accrued  interest i  to  be  paid  to  the  Commission 
for  the  bonds  and  shall  provide  that  accrued  interest  from 
November  1st.  1955  to  the  date  of  payment  therefor  and  de¬ 
livery  thereof  will  be  paid  to  the  Commission. 

All  tenders  must  be  for  the  total  amount  of  the  i.ssue. 

Each  tender  must  be  accompanied  by  a  cheque  drawn  on  a 
chartered  bank  doing  business  in  Montreal  and  certified  by 
it,  equal  to  1 '7-  of  the  principal  amount  of  the  present  loan. 

The  cheque  deposited  by  the  tenderers  whose  tenders  have 
been  rejected  shall  be  returned  to  them  without  delay,  and 
that  of  the  successful  tenderer  will  be  retained  by  the  Com¬ 
mission  to  be  applied  in  part  payment  of  the  purchase  price 
of  the  bonds  or  to  secure  the  Commission  against  any  loss 
resulting  from  the  failure  of  the  tenderer  to  comply  with  the 
terms  of  his  tender. 

The  Commission  does  not  bind  itself  to  accept  any  of  the 
tender.s.  • 

Each  tender  must  be  made  on  forms  furnished  by  the 
Commission.  Such  forms  may  be  obtained  at  the  office  of  the 
Commission.  10  St.  .James  Street  West.  Montreal.  The  pros¬ 
pectus  and  an.v  other  details  concerning  the  present  issue  may 
also  be  obtained  at  the  office  of  the  Commission. 

The  municipalities  subject  to  the  control  nf  the  Commis¬ 
sion  that  is:  the  cities  of  Westmount.  Outremont.  Verdun. 
Lachine,  Saint  Laurent  and  Saint  Michel,  and  the  towns  of 
Montreal  West.  Hampstead,  LaSalle.  St,  Pierre,  Mount  Royal. 
Montreal  East,  Pointe  aux  Trembles  and  Montreal  North,  in¬ 
cluding  the  city  of  Montreal,  arc  jointly  and  severally  respon¬ 
sible  for  the  present  loan. 

The  tenders  shall  be  opened  at  a  public  meeting  of  the 
Commission  to  be  held  on  September  28th.  1955,  at  ten  o’clock 
In  the  forenoon,  at  the  office  of  the  Commission,  10  St.  James 
Street  West,  Montreal. 

The  Commission  will  pay  all  expenses  in  connection  with 
the  preparation,  i.ssue  and  delivery  of  interim  and  definitive 
bonds  and  the  exchange  of  interim  bonds  for  definitive  bonds. 

THE  MONTREAL  METROPOLITAN  COMMISSION 
(signed', GUY  VILANDRE. 

Assistant  Secretary-Treasurer. 


Vnited  Fuel  Investments  "A” 
I’nitM  St^el 


Victoria  k  Grey  Trust 


Anglo-Canadian  outstanding.  Traders  Finance  Cl.  A 

_ _  _ _ _  Traders  Finance  Cl.  B 

Wide  Earnings  Gain  rueMnves.mems  "a-  . 

For  Odeon  Theatres  Victoria  4  Grey  Trust  . 

T •io--"' 'Vaile  Amulet  C  . 

penod  endpd  .Tunr  i.--  watemus  Equipment  .  .  . 

^ued  by  Od('on  Theatrp.s  Limitori  Westeel  Products 
parent  company  for  .1.  Arthur  'V>stern  Grocer*  ‘TI.  a" 

fnc"^c"nGu‘'hoi'’"  Z""'"  W.H''a"r«s‘e,  .Mines  Ud. 

ing  profits  before  deprecialio.i, 

I  taxes  and  interest,  of  1:8.727.000. - 


1  Sept.  1 

1  Sept.  I 

L5  Aug.  20 

3  sepr.  m 

3  Sept.  10 

20  Sept.  ;(0 

7  Sept.  15 

7  Sept.  1.5 

7  Sept.  0 

3(1  .Sept.  0 

I  vSept.  ! 

15  Aug.  IJ» 

1.5  Aug.  10 


Sept.  1.5  Sept.  2 

xSept.  15  sSepi.  0 

Ocl.  1.5  Sept.  15 


Sept.  Ifi  Aug.  15 

Ocf.  1  Aug.  31 

Oct.  1  Aue.  31 

Oct.  I  Sept.  15 

Oct.  25  .Sept.  .30 

Oct.  1  Sept.  15 

Ocr.  1  Sept.  1.5 

Oct.  15  Sept.  15 
Sept.  15  .\uc.  31 

Sept.  15  \iig.  31 

Nov.  1  Sept.  .30 

Oct.  1  Aug.  .31 

Oct.  I  Aug.  31 

Oct.  1  Aug.  .31 

Oct.  I  Sept.  1 

Sept.  30  5ept.  2 

Sept.  .30  Sept.  2 

Sept.  30  4epi.  2 

Oct.  1  Sept.  15 

Sept.  2:i  S'*pt.  2 

Oct.  1  Sept.  15 

Sept.  .30  sSept.  10 


.Sept.  30  Sept.  !) 

Oct.  1  Sept.  20 

Oct.  I  Sept.  15 

Sept.  30  Sept.  15 


Sept.  30  Sept.  15 
Sept.  1.5  Aug.  15 


Sept.  20  Sept.  2 
Sept.  30  ^ept.  15 
Sept.  1.5  Aug.  8 
Ocl.  24  Sept.  30 

Oct.  1  Sept.  I 
Oct.  1  Sept.  I 
Ocl.  1  Sept.  1 
Sept.  10  Aug.  in 
Sept  10  Aug.  8 
Sept.  .30  Sept.  3 
Sept.  1.5  .Aug.  3t 
Sept.  15  Aug.  31 
Sept.  30  Sept.  15 
Oct.  1  Sept.  15 
Oct.  1  Sept.  15 
Dec.  1  Nov.  I 

Oct.  1  Sept.  15 
Nnv.  3  Oct.  27 
Sept.  .30  Sept.  2 
xSepl.  12  Aug.  12 

Sept.  30  Aug.  31 
Sept.  30  Aug.  31 
Sepi.  30  Sept.  4 
Sept.  12  Aug.  in 
Oct.  15  Sept.  15 
Ocl.  13  Sept.  15 

Oct.  1  Aug.  31 
Oct.  1  Aug.  31 
Sept,  9  Aug.  20 
Oct.  1  Sept.  15 

Sept.  20  vSept.  2 
Sept.  28  Aug.  31 


Sept,  28  Sept.  2 

Sept.  28  Sept.  2 

Sept.  :(0  Sept.  9 

Sept.  .30  Sept,  n 

Oct.  31  Oct.  13 

Sept.  30  Sept.  14 

Sept.  .30  Sept.  10 

Sent.  1.5  Ang.  12 

Oct.  1  Sept.  Ifi 

Sept.  15  Au2.  in 

Oct.  1  Sept.  2 

Oct.  1  Sept.  2 


Sept.  15  Aug.  31 

Sept.  :.5  Aug.  31 

Sept.  10  Aug.  1.5 

Sept.  1.5  Aug.  15 

Sept.  30  Sept.  fi 

Ort.  1  Sept.  7 


15  Aug.  31 
2  Sept.  2 
2  Sept.  2 
I  Oct.  7 
1  Aug.  31 
1  Aug.  31 
15  Aug.  15 
28  Sept.  11 
15  Sept.  20 
15  Sept.  20 
1  Sept.  15 
J  Sept.  17 
1  Sept.  14 


Sept.  3(1  Sept. 


Ort.  1  Sept. 
Sept.  .30  Sept. 


Sept.  1.5  Sept.  1 
Sept.  15  Aug.  22 
Ort,  15  Sept.^  15 
on.  1  Sept.  n 
Oct.  1  Aug.  2fi 


DIVIDENDS 

And  Other  Official  Notices 

SUN  LIFE  ASSURANCE!  THE  CANADIAN 
COMPANY  OF  CANADA  BANK  OF  COMMERCE 


Head  OHiee:  Montreal  i  DIVIOEND  NO.  27.$ 

niVIOENI)  NOTICE  i  NOTICE  is  hereby  given  that  i 

Notice  i.s  hereby  given  that  a  dividend  at  the  rate  of  thirty  cent 
dividend  of  eighty-five  cents  (8.6  per  fully-paid  .share  on  the  out 
cents'  per  share  on  the  Capital, standing  Capital  Stock  of  thi 
S.lock  of  the  Company  ha.s  been  Bank  has  been  declared  foix  thi 
'declared  for  the  quarter  ending  Quarter  ending  October  .61,  19,i.i 
September  30th,  19,65.  and  will  be  payable  at  the  Bank  and  it 
naid  on  October  1st.  19.6,6.  to, branches  on  November  1,  19.6.6,  tr 
'shareholders  of  record  at  the  closc'shareholders  of  record  at  the  closi 
of  husinc.ss  September  1,6th.  19.65.  of  business  on  September  .60,  19.6.S 
The  Stock  Transfer  books  of  the  Subscribers  to  new  shares  an 
Company  will  he  clo.scd  from  reminded  that  thev  will  rank  fo 
September  16th  to  September  "I's  dividend  only  in  the  pro 
Col.  Paul  P.  Hutchison.  Q.C..  of  both  dates  inclusive,  for  the  portion  that  the  amount  paid  upot 

Montreal,  viho  was  elected  pre.®i-  preparation  of  the  above  divi-  such  new  shares  at  the  recorr 
dent  nf  the  Canadian  Bar  A.«so- 1 (jepfi,  .date  nf  September  .60.  19.6,6.  bear 

elation  at  the  annual  meeting  heldi  «  j  »  .u  n  j  ."ub.scription  price  of  $27. 

Order  nf  the  Board. 

_ _  ^  ,  . .  I  BY  ORDER  OF  THE  BOARD. 

-  P  J  CUNNINGHAM.  ! 

^  A  1%  ^  Secretary  I  ^^cKinnon, 

C.  Ot  D.  allQdr  Montreal.  'i  General  Manager 

i-  iToronfn.  September  1.  19.6.6. 


C.  &  D.  Sugar 
Sees  Big  Crop 


Western  Gracers  Limited  CANADA  PERMANENT 

Chatham.  Ont.  An  excellent  NOTICE  OF  DIVIDENDS  kiadt/- A/-t 
sugar  beet  crop  is  indicated  in,  MORTGAGE  CORPORATION 

the  western  Ontario  area  from  I  Notice  is  hereby  given  that  the 

which  the  Chatham  and  Wallace-  following  Dividends  have  been  Notice  is  hereby  given  that  i 
burg  refin'eries  of  Canada  A  ShYreholde”  of"  record  of  Sixty-f.ve  Cents  pe 

Dominion  Su^ar  Co.  Ltri.  draw  Soptomber  lath,  19.ri:  >narp  on  the  paid-up  Capita 

their  raw  material,  according  'o  .  eu  Stock  of  the  Corporation  for  th' 

.  J  Thirty-five  Cents  per  Share  L.irvoni  r.ii=,-irr  an 

W.  J.  McGregor,  president  and  ,he  Preferred  Shares  ,$20  ,  i  ^ 

general  manager  of  company.  Par  $1.40  Series;  Dividend  of  Ten  Cents  per  shar 

If  favorable  precipitation  con-  jhave  been  declared,  and  that  hotl 

tiniics,  he  say.s.  surveys  indicate.  Fift.v  (Tents  per  Share  on  the  ioividenris  will  be  pavable  Satur 
record-breaking  tonnages  on  Cla.ss  A  Shares. 

"^Trial^p'iantings  of  a  new  .seed  \  ''ORDAN.  jnext.  to  Shareholders  of  recor- 

which  develops  crops  that  do  not  .Secretary,  igt  the  close  of  business  on  th 

d.,  of  S,p,.n,bor,  1.5! 

states,  have  been  encouraging.!  i  gy  Order  of  the  Board. 


H.  L.  .JORDAN. 

.Secretary. 


Dominion  Stigar  Co.  I^td.  draw  September  1.6th.  19.6.6: 

their  raw  material,  according  'o  ,  <-u 

MP,  ^  .  J  Thirty-five  Cents  per  Share 

2.(10  W.  J.  McGregor,  president  and  „„  the  Preferred  Shares  ,$20 
general  manager  of  company.  Par  $1.40  Series; 

,  oi’  If  favorable  precipitation  con- 

tiniics,  he  say.s.  surveys  indicate.  Fift.v  Cents  per  Share  on  the 
3.00  ;  record-breaking  tonnages  on  Cla.ss  A  Shares. 

3''i  ."'TOa/'pTantings  of  a  new  .seed  x  «.  L.  .JORDAN, 

Wvhich  develops  crops  that  do  not  .Secretary. 

2-3.1  need  thinning  early  in  the  sea-  _ .  „ _ ,  ,q- 

son.  the  C  &  D  Sugar  president  'IT I 

states,  have  been  encouraging.! 
is.i  The  seed  is  to  be  developed  fur- 

■  tc  ther  and  rendered  disease  and  j-- 

I  nn  insect  resistant.  He  expects  com-  under  the  management  of 
'■  mcrcial  quantities  to  be  avail-  RjjwEK  Cowfowatiow  or 

.75  able  in  a  few  years,  and  feels  Ijhitab  — — J 

s  'S'r'inTtbi  Canada  Northern  Power 

1 12',  problem  of  the  growers.  Corporation,  Limited 

1.12' 2  He  reports  that  the  Redpath  re-  o  j  ,  -  ..  j 

,  ,,  -•  ^  A  '\>r  A  1  :  1^^;.  Board  of  Director*  hai  declared 

375  finery  at  Montreal  is  receiving  the  following  dividmdi 

unbagged  bulk  shipments  from  „  ,  c.  t 

_  .  .  ,  I  J  .U  .  .1-  I.-  Nci  pi,r  vHlilti  Cnmmnn  Stock 

120  Trinidad,  and  that  this  shipping  ■  ■  -  —  — 

inn  method  incrca.scs  efficiency.  No.  105,  (Juerterly.  ISc  per  «h»re, 

5..in  Company  technicians  "are  en- 


UNDER  THE  MANAGEMENT  OF 

POWER  Corporation  or  r.AWAaA 
”  Ijh'tu  '  '  ■— 

Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Director*  hai  declared 
the  following  dividend: 

No  par  va/ue  Common  Stock 


I  J.  W  ROSE.  JR., 

Secretarv 

Toronto,  .August  17lh.  196.6. 


I-’"  Company  technicians  are  en- 
thusiastic  over  the  result.',"  he 
inn  reports, 

]  First  Half  Lass 

jj’  ^Manarch  Knitfing  ! 

Toronto.— Monarch  Knitting  Co, 
.cn 

i..in  Ltd  rcDorts  a  net  loss  of  $72,000 

'I*  in  the  six  months  ended  .June  .60 
3.00 

last,  a.®  compared  with  a  net  loss 
Ri”'  of  $141, .600  in  the  corre.sponding 
l.R7'ir  period  of  last  year. 

In  spite  of  a  1.6  per  cent  in-^ 
'j!^3  crease  in  sales  and  an  operating' 
profit  of  $18,000,  it  is  too  early 
L37I-,  to  predict  what  results  for  thel 
J  "?  year  will  he.  K.  L.  Markon,  presi- 
I'b's  dent  states.  i 

Working  capital  amounted  to 
•St'-,  $1,242. .644  as  at  June  .60,  as  com- 
pared  with  $1,744,166  a  year 
,  „„  earlier.  1 


No.  105.  Chiarterly,  15c  per  *hare, 
paynblf  October  25th.  1055. 

^o  holder*  of  record  at  the  close 
of  bu*ine**  on  September  20th.  1955. 

V.  J.  NIXON. 

Secretury. 

Montreal,  August  25th.  1955. 


Power  r.ORPORATlOW  RP  r.AWAIi4 

The  B(!>ard  of  Director*  ha»  declared 
the  following  dividends: 

rfjmfj/orM’e  Pedeemob/e 
Pir  tt  Preferred  Stock  i  Par  1  diue  $S0) 

No.  4.  Quarterly.  57r  per  share; 

6%  Nort-Cumulatii'e  Participating 
Preferred  Stock  (Par  Value  S!iO) 


SOUTHERN 

CANADA! 

POWER 


POWER  \Wj 

COMPANY.  LIMITED 

The  Board  of  Director*  ha*  declared  th 
following  dividend*: 

6%  Cumulative  ParticipaHng 
\  Preferred  Stock 

\  No.  143,  quarterly.  $1.50  per  share:  plus 
’  I  additional  $1.00  per  share  participating 
i  rghtt  for  fiscal  yter  ended  September 
I  :  30th.  195.5;  payable  October  ISth.  1955 

to  holder*  ef  record  at  the  close  of  business 
on  September  20th.  1955. 

'  No  par  value  Common  Stock 

No.  122,  quarterly.  50 e  per  share,  pavabi# 
November  IS(h.  1955  to  holder*  of  record 
at  the  close  of  business  on  October  20th, 
1955. 

V.  J.  NIXON. 

Secretant. 

Montreal.  August  2fith.  19.55. 


year  wni  nr.  1\.  I^.  AViarKOn,  pre.si-  No.  113.  Quarterlv.  75r  per  share;  iTWF  ^HPRWIKI  WILLIAXA' 
rient  5tarc.':.  l  pavablc  October  15lh.  1955  to  holders  '  I  Ht  WILLI  AM- 

Working  capital  amounted  In  at  the  dose  of  business  on  COMPANY 

.  $1,242..644  R5  at  .June  .60,  AS  com-  Scptrmbrr  20,h,  1,55.  of  Cnodo  Limited 

pared  with  $1,744,166  a  year  No  par  value  Common  Stock 

Mrlier.  No.  ss.  Ott.rterlv.  50^  por  .h.r..  Notice  is  hereby  given  that  th 

- - -  Pi.v.ble&.pttmSfr.iflth.i'lsstohoidrr.  nne  hundred  and  seventy-sevent 

A  |.  A*ll  *  record  at  the  close  of  business  on  iquartrrly  diviticnd  of  one  an 

Aira  UlSTIlierS  September  eth,  1955.  thi'CP-quartrrs  per  cent, 

Soles  Aooin  Ud  s.cr„..;y.  being  at  the  rate  of  .®even  pr 

oaies  Mgoin  up  :  w^ntre.i.  a-e,.®.  isit,.  mi.  cent  '7L>  per  annum,  nr  th 

Vancouver,  —  Sales  of  Alberta  i  _  quarter  ending  August  31.  19.t- 

i  Distillers  Ltd.  shareholders  were—— - rin  the  Preferred  Stock  th 

told  at  annual  meeting  here  have  CTAKIOACn  PAVIMR  fr  'Company,  has  been  declared  pai 
shown  a  further  increase.  .®ince.  ..atediaic  iiAAiTer\  lable  October  1.19.6a.  to  Shareholr 

•June  1.  19.6.6.  the  start  of  the  com-  noATERIALS  LlAnITED  lers  of  record  the  9th  day  of  Set 

pany'.®  new  fiscal  year.  George  H.|  Dividend  Notice  jtemper,  19.6.6. 

Reifel.  president,  told  the  annual'  .  ..  u  ■  ’  Bv  Order  nf  the  Board, 

meeting.  !  .Notiee  is  hereby  given  that  a 

Over  the  next  year  George  H.  quarterly  dividend  of  .67'2C  per;  P.  W.  HOLLINGWORTH. 
Reifel,  president,  said  company  share  on  the  No  Par  Stock  of  Secretary-Treasure 

hopes  to  (vbtain  Liquor  ControrStandard  Paving  &  Materials  ivtontrral  One 
Board  con.sent  to  sell  vodka  with ' LiinitP<1  has  been  declared  pay-  spn,pmh^.  ]_  jq.-v-i, 

.a  decision  possible  in  Ontario  fthle  October  l.st,  19.5.6  to  Share-  ^ - 

'first,  possibly  in  six  wcek.s.  Other  holders  of  record  at  the  clo.se  of^  dbaiidbaM 

new  products  will  include  a  husinc.ss  on  September  1.61h.  195.6..  bcAUbKAPl 

liqueur  based  on  Canadian  whi.sky,  p  Qrdcr  of  the  Board  I  CORPORATION 

and  a  light  rum  for  the  cocktail.  I  •  iwiR 

; trade.  i  JAMES  CARNWATH, 

!  Further  bulk  sales  will  be  madej  Secretary.  |  * 

when  the  company  is  in  a  posi-'_  .  ^  .  ivnTirp  nr  niVlDEVD  NO  1 

tion  to  do  .so  and  a  profit  can  i  Ontario.  NOTICEJIF  DH  IDE.>n_.>U._i 

be  made  .  '  i  September  Lst.  196.6, 


.32  Alto  Distillers 
Soles  Again  Up 

2  If"  !  Vancouver.  —  Sales  of  Alberta  i 
’•"j,  i  Distillers  Ltd.  shareholders  were 
'sr,.’  told  at  annual  meeting  here  have 
s.nn  shown  a  further  increase,  .'ince, 
t-cn  June  1.  19.6.6.  the  start  of  the  com- 1 
pany'.s  new  fiscal  year.  George  H.| 
■js  Reifel.  president,  told  the  annual! 
’..10  meeting.  ! 

i.inr  Over  the  next  year  George  H. 

LOO  DaIT/nI  r,reseiAr,r,t  eaift  />o  rvt  n 


No  par  value  Common  Stock 

No.  55.  Quartwly,  SOf  p^r  sh*r«. 
psvsble  September  .30th.  1955  to  holders 
of  record  *(  the  close  of  business  on 
September  6th,  1955. 

V.  J.  NIXON. 

Secretary. 

Montreil.  August  26th,  1955. 


STANDARD  PAVING  &  ! 
I  MATERIALS  LIMITED  , 

I  Dividend  Notice  | 

!  .Notice  is  hereby  given  that  a 


BEAUBRAN 
I  CORPORATION 

j  • 

i  NOTICE  OF  PIVIDEaVP  NO.  1 


J-  Craifl  Bit  Co  T.  H.  ESTABROOKS  CO. 

Lraig  bit  lo.  i  limited 

2.90  .  ,  "  .1 

2.2.1  Annual  report  of  The  Craig  Biti  Notice  is  hcreb.v  given  that  the 
2'';’'  Co.  Ltd,  for  fiscal  year  endpd'Qi^^''tP>''.V  dividend  (26  cents  per 

■  ifin  June  ,6nth,  195.6  .shows  net  earn-  'I*’”!''”  ^  ''^1. 

•j7v.  .  ,,  ,  ....  Redeemable  Sinking  Fund  Pre- 

i..in  after  all  charges,  including  ferred  Shares  (par  value  $2.6,00 

s.nn  income  tax  provision,  nf  $64.6.64,  per  share'  of  the  Company  has' 
1"^  equal  to  .66  cents  a  share  on  116-  been  declared  pa.vable  October  16,! 
171  000  shares  of  stock  outstanding  as  JP'  !"  shareholdeis  of  record  at  i 
■i.nnt  ,  ,  the  clo.se  of  business  September : 

compared  with  preceding  year  s  i,6  1956 
.1.)  figure  of  $.64,280.  equal  to  .60  cents 

t  f^  a  share.  !  By  Order  of  Ihe  Board.  , 

Gross  Sales  for  the  .year  under:  j.  g,  rrydON.  C.A.. 

review  amounted  to  $1.046, ]o,6  as'  c  .  t 

l.nn  compared  with  $885.99.6  for  the'  Secretary-Treasurer. 

•71  year  ended  June  .60.  19,64.  This  Saint  John,  N.B.. 

.  reprc.'cnts  an  increase  in  the  gross  ut  Sentemher  1966 

sales  of  $160.1.68.  , ‘!L£!b'P'noer,  i.M.o. _ 

i.ns  ,  Sales  of  tungsten  carbide  prod--  , 

■in  nets  in  the  current  year,  report  iFynanciOII  Plane 
2nn  ft^’tos,  accounted  for  an  increas-  CApanSIOn  r  laDS 
i.'nn  ‘9g  percentage  of  the  company's  r_„  n  C 
.12  total  sales.  'The  development  nf  rOl  P.  !•  vOOunCIl 

these  new  products  has  continued!  _ _ 

company  I  Kitchenor.  _  Announcement  is 


— r__ -  ■_  - !  notice  Is  hereby  given 

Th  '  tbat  *  dividend  of  Sixty 

.  n.  ca  I  AbKUUIVd  UU.  fpnts  (BOc)  per  share  has 
LIMITED  been  declared  on  the  Ordin¬ 

ary  Shares  of  the  capital 
.Notice  is  hcreb.v  given  that  the  sttirk  of  Reauhran  Corpora- 
quarterly  dividend  (26  cents  per  tion  otitslanding  at  the  close 
share  on  the  4.16'';-  Cumulative  of  business  on  September  2. 
Redeemable  Sinking  Fund  Pre-  jfl.ss,  such  dividend  to  he  pay- 
ferred  Shares  (par  value  $2.6,00  jhie  on  September  1.6.  19.65, 
per  share'  of  the  Company  has'  (j)  jn  the  case  of  registered 
hern  declared  pa.vable  October  16.'  shares,  to  shareholders  of 
19,6,6.  to  .shareholder.'  of  record  ati  record  at  the  close  of  business 
the  clo.'p  of  busincs.'  September;  on  September  9.  19.65.  and 
l7.  1965.  I  ,jj)  jn  the  ease  of  shares  re- 


an  increase  of  more  than  one  mil-i  Note-l'niess  oiherwue  indlcaiert.  tlividend,  ar*  on  a  quarterlj  basia.  Sa.— Semi-  has  increased  it.'  business  in  I  •^''Cnenor.  —  Announcement  is| 

liqn_  pounds  over  the  figure  of  annually;  int.- interim;  arr.— Arreara:  U.S.— L.s.  funds.  Mhe  sale  nf  atixiliar.v  lines,  such'’^^^*’  here  of  a  thrpp-.year  inter- j 

£7.704.000  for  the  year  preceri-  —  - -  - - — "  ~~~  as  .sectional  drill  steels  and  .steel  nal  expansion  program  which  wi1l| 

'"d  I  J  u.  J  *  !•  •  I  V  II  -'hanks.  “Wp_air."  J,  A.  Drain,  increase  plant  capacity  of  thel 

I  Bank  indebtedness  was  reduced  f  fill  fxiAlA/  kllllXT  president,  says,  "actively  contimi-  o'  o  r-n 

■during  the  year  b.v  C927.II00  L  0000 10/1  Sjll  iMOW  rUliy  '  ing  our  development  and  .search  f^;^G^rich  Rubber  Co.  of 

which,  together  with  reductions  «  products  w^hich  will  fit  Canada  Ltd.  by  at  least  30  per! 

achieved  over  the  five  previous  f  fS  r””  manufacturing  facilitio.s.  so  cent  will  be  completed  here  with-|  — 

years,  makes  a  total  reduction  of  IflfwUrOlWW  •  Vll  IX^»  •  'that  wc  can  maintain  a  satisfac-  in  the  next  12  months.  Ira  G.  | 

£  12.096,000  in  this  six-year  period.  ^  _ _ _ _ _ _ _  jtory  volume  of  business.  Needles,  Goodrich  prc.sident,  states ' 

I  The  year's  common  dividend  is'  '  During  the  current  year,  the  that  program  will  cost  approxi- i 

being  raised  to  25  per  cent  from  Toronto— Offer  of  Canadian  Oil  modern  $2.6,000,000  refinery  at  financial  position  nf  the  company  matcly  .$.6.5  million  and  is  devnt-j 
16  per  cent  paid  in  19.64  The  regu-  Companies,  Ltd.  to  purchase  Sarnia.  Ont..  which  was  officially  was  further  improved.  At  June  od  to  new  equipment  and  machin- 1 
|lar  dividend  on  the  6  per  centl Anglo-Canadian  Oil  Cn.  Ltd.  was  opened  on  September  2.6.  1952.  It  30,  195.6.  there  were  no  bank  loans  ety  in  the  tire  and  industrial!/ 
preference  shares  has  'oocn  paid,  approved  August  31st  at  a  special  includes  crude  distillation  and  outstanding  and  ca.'h  on  hand  products  division.  'p 

-  meeting  of  the  shareholders  of ■  visbreaking,  catalytic  crafcking.iand  in  bank  totalled  approximate-'  Planning  for  the  program  com-  p 

RIVERSIDE  SILK  MILLS  Anglo-Canadian  held  at  Calgary,  catalytic  reforming  (platinum  ly  $66,000.  menced  in  1952  but  most  of  the  p 

Riverside  Silk  Mills  Ltd.  re-  Alberta  process'  and  catalytic  polymeri-  "At  this  time."  report  states,  “itinew  manufacturing  pquipment/|'5: 

^".['Perating  profit  of  .$,3..  with’  an  indicated  value  nf  zation  units.  Present  rated  capa-  is  interesting  to  compare  the  fi-jhas  been  installed  in  the  past  few  p 
.688  for  the  first  six  monttis  of  more  than  $23  000.000,  Canadian 'city  of  refinery  is  23.000  barrels  a  nancial  posiiton  of  the  company '  months.  Additional  equipment  i.s  p 
19.6.6.  compared  with  an  nperat-  oil  Companies  offered  one-  day  an  increase  from  its  initial  with  that  which  existed  at  June  on  order  and  will  be  installed  by  p? 
ing  loss  of  $56,752  in  the  cones-  seventh  share  nf  its  own  slock  capacity  nf  20.000  barrels  a  day.  30,  1951,  just  prior  to  the  acqiiisi-  next  summer.  The  new  equip-  pi 
ponding  period  of  19.64.  Figures  5;2  7,y  jp  cash  for  each  share  A  $3,000,000  three-year  expansion  tion  of  a  controlling  interest  by  ment  includes  the  most  modern 
are  subject  to  audit.  „/  a1_iA  r!.nai4ian  nruniam  now  iinderwav,  will  Joy  Manufactuiing  Company.  At  lire  building  machineiy  ,c  (i'rib'e.  fi;; 


presented  by  hearer  share 
warrants,  upon  presentation 
and  surrender  of  Coupon 
Number  Twelve  (12)  to  The 
Royal  Bank  of  Canada.  Char¬ 
lottetown.  Prince  Edward 
Island,  Canada. 

Payment  of  such  dividend 
to  or  for  the  account  nf  non¬ 
residents  of  Canada  "111  he 
sub,jert  fo  deduction  of  Can¬ 
adian  Non-Resident  Income 
Tax  of  15"1). 

By  Order  of  the  Board. 

R.  T.  BROADHURST. 

Secretary. 


September  2.  19.65. 


Alta  Oistillpr.* 
Anglo-Can.  OH 
Reauc*g«  M. 
B.C.  Explorers 
I  B.C.  Telephone 


2  Merrill  Pet. 

9  McIntyre  Pore 
9  M.  and  O.  Paper 
7:  Monarch  Knit 


;Can.  Celanese 
Can.  Malartic 
Canadian  Oils 


;  Cons.  Nicholson 
Craig  Bit 
Cr.  Zellerhach 
Giant  Mascot 
B.  F.  Goodrich 

G.  W.  Life 
Gunnar  Gold 

I  High  Valley 

H. B.  Oil 

I  Husky  OH 


iorl  of  19.94.  Figure.*;  3pri  .S2  75  in  ca.ch  for  rach  share  A  $3,000,000  three-year  expansion  tion  of  a  controlling  interest  by  ment  inclnrics  the  most  modern 

to  audit.  pf  '\ri''l(i-Canari'an  pi-ugram,  now  underway,  will  Joy  Manufactuiing  Company.  At  lire  building  machinciy  ,c  (i'abfc.  p; 

-  Cpmplotion  of  its  pturhasc  of  fuidher  incrca.sc  daily  capacity  to  June  30,  1951,  current  assets  woie  tire  curing  stock  preparation  and  U 

An"lo-Canadian  Oil  Co.  will  make  25,000  bands  in  19.66  and  .30.000  .$p8,048  and  total  liabilities  wcit  material  handling  macil"^  .  jV; 

Lomnanv  Index  icanadlan  on  companies.  Ltd.  a  bands  in  1957.  This  i-cfiipi-y  is  $68.).a8.^  oi-  a  ''"t"'  of  1.07  to  i  No  pi^ijtictmn  loss  has  p.:'  oc-  L 

integrated  oil  company  now  producing  Canadas  highest  Since  that  date  all  bank  loans  and  casioncd  by  the  work  in  the  plant  ;; 

Pair  Pai*  carrying  on  all  essential  opera-loctane  rated  gasoline.  i amounting  to  and  operations  since  last  sununcr  S; 

2Mara'h.,n  Pap,r  2  tions  from  oil  production  in  thei  Crude  oil  supply  for  refinery  S486.000  have  been  I'Ptii-cd.  At  have  ^cii  on  a  24-hour  six-day,! 

2  Merrill  Pet.  s  fielrj  marketing  of  refined  pro-. comes  fi’om  Western  Canaria  June  30,  19ao,  the  close  of  the  cur-  week  basis.  Mr.  Needles  says.  It  a 

9  McIntyre  Por(  Oirfimt®  The  deal  covers  .some  13  through  the  Interprovincial  Pipe  rent  fiscal  year,  current  assetsds  expected  that  aside  from  sea- 

lTc,Z%\:r^  rSn  Lrreirif  rreseres  In  LS!tipe  line  in'^which  it  has  a  were  .$^3,922  and  total  liabilities |sonal  slow-down  when  car  makers 

r  2  .Nat’i  Expinr'ns  s  Western  Canada  and  one  of  the  substantial  interest.  were  ^183, 109  or  a  ratio  of  3.30|Switch  to  new  niodcis,  the  hcavw  j 

7  National  Life  4  most  experienced  producing  orga-',  A  new  lubricating  oil  andjto  1.  During  this  sarnc  pt’riod,  thcjdemand  for  tubeless  tifes  will!,; 

9  .Noranda  ’IniFatinns  in  Canada  'crease  manufacturing  plant  was  i -stockholder  s  equity  increased  i  mean  a  continuation  of  full  pro- '  g 

hit  f  f ’AngrCa"nad1am'*  with  head  of-, evened  "t  MoMreal  in  May,  19,64,:from  $460.^8  to  $761.70’7.  or  an  dueUon. 

,  iSXp^^.  4;fice  in  Calgary.  Alberta,  holdslrcplacing  a  similar  plant  com- , (nercase  of  approximately  65%.  I  There  has  been,  a  steady  expan- |g 

9  Paymaster  M.  3  interests  in  more  175  producing, pleted  in  19.61  at  a  cost  of  $2.-|  ;.ston  of  the  Kitchener  opciation,  s 

?  I^wells  and  in  various  gas  reserves  OOO.flOO  but  destroyed  by  fire  in  grea.ses.  ,the  Goodrich  president  points  out,  .. 

9  Pubiishins  ilin  Alberta  and  has  further  acreace'April.  1953.  Among  its  features |  Other  prripcrtiei.  include  an  oil.^nce  it  was  established  m  192o.  v; 

2Trinidad  LeasP  4  interests  in  Alberta.  .Saskatche-Uhe  plant  has  Canada's  first  oil  blending  plant  at  Toronto,  and  The  plant  now  produce.'  300  dif-  ;;;; 

4iinit(>d  Oil,'  2  wan,  Montana.  Dakota  and  Wyom-'homogeniz.er  and  a  high-speed  marine  storage  terminals  at  Mont-  ferent  sizes  and  types  of  tirc.s.  in  s 

9  United  Towns  •"'ing  lautomalic  canning  line.  This  real.  Quebec.  Toronto.  Hamilton,  addition  to  plastic  compounds  and-V 

^w^i^MbSid""  9  Canadian  Oil.  with  head  office  plant  manufactures  the  company's  Fort  William.  Parry  Sound.  Co-  articles  and  industrial  rubber  ' 
»,wood«  Manur*  3  in  'Toronto,  operates  an  ultra-  motor  and  Industrial  oil  andjbourg  and  Windsor.  Iproducts.  • 


C.  and  D.  Sugar  2  .Nat’i  Expinr'ns 


7  National  Life 

8  Noranda 

2  Odeon  Theatre 


Can.  Pratt  k  Whit.  2  Opemiska  Cop. 
Chem.  Research  5  Pathfinder  Pel. 


9  Paymaster  M. 

2  Simpsons  Ltd. 

2  Stratmat 
9  Sun  Publishing 
2  Trinidad  Lease. 
4  United  OH,* 

9  United  Town* 

9  Wabassn  Cotton 
9'W  L^seholds 
9, Wood*  ManuPR 


DIVIDEND  NOTICE 

The  followiriK  dividend* 
havo  been  declared  by  the 
Board  of  Directors: 

er«f*rr*cf  Stock 

A  regular  quarterly  dividend 
of  $1.0625  per  share  on  the 
$4.25  Cumulative  Preferred 
Stock,  payable  October  1, 

1955  to  stockholders  of  rec¬ 
ard  at  the  close  of  business 
on  September  15.  1955. 

Common  Stock 

A  quarterly  dividend  of 
$0.20  per  share  on  the  Com¬ 
mon  Stock,  payable  October 
1,  1955  to  stockholder!  of 
record  at  the  close  of  busi¬ 
ness  on  September  15,  1955. 

IVansfer  books  will  not  be 
closed.  Checks  will  b  a  !; 

Wm.  j.  William*  I; 
Vico-PrfsiHrnt  &  Secretary 
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STOCK  AND  BOND  MARKETS 


'The  Hnancial  'TTmes 


,nfiar  III  '  iliMew  Mun'l  Bond  Issues 


MONTREAL,  SEPTEMBER  9,  1955 


Seek  Canada-U.S.  Uniformity  Credit  Fonder  ^1:117  'T'OTT’ivrrk 
In  SeKurities  Legislation  $7 Million  Issue  IKliiJMU  of  the 

(Special  to  The  Financial  Times)  Offering  was  made  during  past  I  \  R  |v  Ih 

Vancouver  —  Standard  securi-ibasic  luses  of  market  crediti'''®®^,*’^  Ames  and  Co.  t  .  J-E. J. m  1  J 


(Special  to  The  Financial  Times)  Offering  was  made  durmg  past  ■■  |a  ^  |a  u  ■ 

Vancouver  —  Standard  securi-  basic  luses  of  market  credit  A.  E.  Ames  and  Co.  t  .  J-E.  J.  m  1  J  J. 

ties  legislation  to  cover  the  whole  ”“it  o"  a  new  i.^sue^  of ‘$7,000,000  deben^  _  fy  4  1  _  i  Price  ol 

of  the  continent  may  be  one  of  peo.  tures  of  Credit  Foncier  Franco-  I - - - - - Jjy 

the  results  of  the  convention  held  pie  that  such  relatively  small  Canadien.  w  f  w  <?  t  i_’  . 

here  and  in  Victoria  during  the  amounts  accomplish  .so  much.”  Renewed  strength  in  all  markets  except  London  has  con- 

past  week  of  the  National  Asso- 6-year  3%.s  and  $4,000,000  of  firmed  a  certain  ba.sic  bullishness  which  was  probably  sup- 
ciation  of  Securities  Administra-Jp^j  pioney  to  buy  stocks  do  so  for  14-year  4>/4S.  ported  by  a  high  Administration  official  in  Wa.shington  that 

^^13  -.4  (  f  (  Ispeculative  purposes.  Actually  it  at^'foo*'  and^^the“^H-year  disarmament  is  not  necessarily  that.  In  any  case,  both  in  Can- 

Presidents  of  ten  maior  stock'was  the  case  that  the  investor  pricea  at  iiiii.  ana  tne  n  year  _  .  .  .  . 


I  PRINCEVILLE  SCHOOLS  BONDS  II 

j  School  commissioners  for 

MONEY  &  CREDIT 

per  cent  serial  debentures  at  a 

price  of  98.55  for  $129,000  of  .3  s  ,  _  -I 

of  1956-60;  $25,500  of  of  1961-  ' 

65;  and  $31,500  of  4’s  of  1966-70.;  Bond  prices  held  firm  for  thelties  through  permitting  transfer 
On  this  basis  net  cost  of  borrowing  fpost  part  this  week,  in  light  trad-  of  blocked  sterling  by  non-resi- 
to  commission  is  3.973  per  cent,  jpg  Tno  only  group  to  show  any'dents  as  between  North  America 
Provincial  Secretary  has  given  a  pj-icp  change  was  the  mid-terms  and  the  continental  Europe  for 
grant  of  $124,000  for  the  loan.  jwhich  w'ere  off  from  10  to  15  cents'instance  w’as  expected  to  lower 

-  w’hile  the  shorts,  except  for  thcjthe  price  for  blocked  sterling  and 

CHERTSEY  SCHOOLS  l2*4s  July.56  which  w’ere  up  5'did  so.  with  the  price  dropping 
School  commissioners  for  Cheil-  Qppj^j;^  w'cre  unchanged  as  were  obe.ut  2t4  cents  from  Sept.  2  and 
scy.  Quebec,  have  awarded  to  j^e  longs.  Dealer  inventories  ap-  Sfrl-  fi-  The  move  was  evidently 
Credit-Quebec.  Inc.  and  Desjar-  and  more-!*"  encourage  investment  by  non- 

dins.  Couture,  Inc.  an  issue  of  over,  are  expected  to  remain  that U.K,  securitier  “na 
$142,500  twenty-four  year,  3-4  per  ^^,ay  fnr  a  while  at  least.  investors  are  now  in  an  im- 

cent  serial  debentures  at  a  priee  'armed  truce'  seems  to  oh-  proved  position  to  handle  the  nec- 

of  94.07  for  98.500  of  3  s  of  1956-60  tain  in  the  market  now'  with  the  essary  exchange^  tran.sactions. 
and  $44,000  of  4's  of  1961-79.  On  iBank  of  Canada  remaining  pretty!  *•*  ’•*  *•' 

this  basis  net  cost  of  borrowing! much  on  the  sidelines  and  the.  Provincial  bonds  were  very 
to  commission  is  4.973  per  ceni.|summer  doldrums  not  conducive  quiet  and  largely  unchanged  this 
Provincial  Secretary  has  given  to  initiative  on  the  part  of  the  week.  Saskatchewan  awarded  its 
a  grant  of  $98,564  for  the  loan.  'dealers.  With  .September  under  $10  million  20-year  S'-s  to  Nes- 

-  jway.  a  little  more  activity  should  bitt.  Thomson,  but  details  arft 

VALLEYFIELD  SCHOOLS  'develop  shortly  on  the  trading  not  presently  available.  Ontario 
School  Commissioners  for  town  front.  Hydro  is  expected  to  come  to 

of  Salabcrry  de  Valleyficld  have  Day-to-day  money  eased  this  the  market  soon  with  an  issue 
awarded  to  a  syndicate  composed  week  with  quotes  of  lU  per  cent  postponed  from  the  early  sum- 
of  the  Bank  of  Montreal,  Geot-  at  mid-w'eek  against  Pa  per  eent  mer. 

frion  Robert  &  Gelinas,  Inc..  |  last  week  and  I'a  per  cent  Tues-  The  Utility  list  was  a  little 


Renewed  strength  in  all  markets  except  London  has  con- 


interest.  This  company,  all  through  the  period  of  weak  zinc 
prices,  has  enjoyed  contract  sales  at  something  like  17  cents;  frion,  Robert  &  Gelinas,  me.,  |  last  weex  ann  i'2  per  cent  nies-  The  Utility  list  was  a  little 

but  these  contracts  which  made  the  development  of  the  pro-  Rene  T.  Leclerc.  Inc.,  and  Daw-  d.a'v  of  two  weeks  ago.  Treasury  more  active  this  week,  with  some 

mese  comraci.s.  wnicn  maae  tne  aeveiopmeni  01  tne  pro  Hannaford  Ltd.  an  issue  of. bills  were  virtually  unchanged  sizeable  blocks  showing. 

perty  actually  pos.sible  a  few  years  back,  are  .scheduled  to  $36,5,000  twenty-year.  3  per  cemt  last  week  at  1.70  and  1.95  per  cent'  Algoma  Central  5s  .59  were  off 
end  shortly.  Anything  by  way  of  a  price  development  that  will  serial  debentures,  maturing  1956-  on  the  91  and  273  day  hills  re-  while  Beil  issues  were 

help  to  bridge  the  income  gap  from  12'/2  or  12  cents  to  17  cents  1''’  ^  nuPine'^t'o  mueh''chVnge  in  the  'auction'  tlTis  ‘^uie't.  Some  strength  crept 

*  ,  w  u-  u.  ,  r,  ,  basis  net  cost  of  borrowing  to  much  change  in  the  auction  this  ^  ,0  Rowaters  Power  3^)S  80.  up 

a  pound  would,  of  course,  be  highly  welcome.  But,  while  17  commission  is  3.947  per  cent.  week.  ^  ^  ^  |',  and  there  was  buying  in  B.C. 

or  even  16  cents  quotes  are  unlikely  to  be  realized  short  of  Bidding  for  the  issue  was  keen.j  v  v  v  Electric  k-'is  6,".  up  '2  at  lOOi'i. 

another  emergency,  13  cents  is  a  lot  better  than  the  11',  and  with  5  other  tenders  being  sub-  New  Yoi^  was  steady  this  CPR  convertible  issues  were 

.  ”  .,  J  .  ,  ,,  J  mitted.  Provincial  Secretary  has  week.  The  OO-day  hills  moved  up  strong  again  in  svmnathy  with 

12  cents  which  has  prevailed  for  so  long  through  19,o3  and  19.o4.  a  grant  of  $169,038.90  for  slightly  in  yield  to  2.13  against  the  stock  and  the  CPR  3'’is.'72 

For  a  big  producer  like  Smelters,  of  course,  even  a  half  the  loan.  |2.11  percent  last  week.  The  2''2S  gained  '1. 

cent  rise  means  real  money  in  the  bank  -  strengthened  fractionally  to  m  the  Industrials.  Brown 

cent  ri-e  means  real  money  in  the  Dank.  .lOHN'S  SCHOOLS  yield  2.92  per  cent  against  2.95  per  4'.-.s  75  were  up  '1  at  98'^  while 

For  the  many  zinc  properties  which  are  currently  being  School  commissioners  for  city  rent  last  week  and  the  ‘i'iis  72  there  was  interest  shown  in 

developed,  in  Ontario,  in  New  Brunswick  and  in  Quebec,  at  of  St.  John’s,  Quebec,  has  award-  made  a  \’er.v  small  gain  in  pricelDosco  4s  61  at  102''4.  GMAC 

various  rates  of  nrogress  the  outlook  is  improving  steadily  ed  to  La  Banque  Canadienne  Na-  also.  Call  money  and  eommercial  4s  64  were  up  '  t  and  Gunnar 

various  rates  of  progress,  tne  outlook  is  improving  steadilj,  Credit-Quebec.  Inc.,  paper  were  unchanged.  Prime  was  more  active,  up  '1  at  lOU/4, 

provided  only  that  the  price  increases  for  this  and  other  metal.s  of  $284,000  fourteen-  commercial  paper  now  stands  at  Nothing  further  has  been  heard 

is  soundly  based  and  not  merely  due  to  odd  and  temporary  year,  3  per  cent  serial  deben-  2'n  per  cent  for  4-6  months  notes,  about  the  Ricroft  Uranium  financ- 

.  •  tures.  maturing  1956-69.  at  a  price  London  bond  prices  nose-dived  ing.  but  one  hears  rurnors  that 

mancouverin„. .  96.56.  On  this  basis  net  cost  again  this  week  with  the  3s  68  Canadi.an  Oil  will  do  a  oehenture 

Lea  dremains  at  its  current  price  and  a  hoist  here,  even  of  borrowing  to  commission  is  which  appear  to  be  hearing  the  issue  as  part  of  the  purchase  of 

of  only  one  cent  to  16,  would  make  a  substantial  difference  3.707  per  cent.  Bidding  was  keen  brunt  of  the  attack  yielding  5.29  Anglo-Canadian  Oil.  Steinberg 

,  „  ■  n  1.  ^  1  u-  .  T  J  J  •  u  for  the  issue  with  8  other  tenders  per  eent  this  week  against  4.96  Realties,  associated  with  the  big 

to  many  a  Bnti.sh  Columbia  property.  Lead  and  zinc,  however.  J^or^ine  ^  ,,o,.  oont  last  week  and  4.27  per  Montreal  food  chain,  are  also 

do  not  always  move  in  uniform  patterns.  $139,768.20  has  been  given  for  cent  around  .fune  30.  Nothing  fur-  said  to  he  planning  a  new  issue. 

Zinc  actually  is  influenced  strongly  by  trends  in  copper,  the  loan  by  the  Provincial  Sec-  ther  ha.s  been  heard  about  a  lise  A.  E.  Ames  headed  a  syndicate 

,  .  ,  ,  ,  .  ,  .  i-ptarv  '  "1  Ibc  Bank  Rate.  .Spot  sterling  which  underwrote  $7  million  of 

because  miicn  of  the  copper  shortage  is  due  to  heavy  manu-  _  I  is  steady  while  forward  has  weak-  Credit  Foncier  debentures  —  $3 

facturing  demands  for  brass  products.  Lead  on  the  other  hand  ST  .lEAN-PORT-.IOLI  ened.  Mr.  Butler's  move  to  per-i  million  of  3"i  61  and  $4  million 

has  its  own  fields  and  is,  to  some  large  extent,  governed  by  School'  commLssioner.s  fnr  St  mi(  the  export  of  bearer  sccuri-  of  4',s  69.  The  issue  was  offered 

developments  in  the  automobile  indu.stry  which  is,  of  course.  c’redi^^^^^^^  .  .  -  - 

now  preparing  or  going  through  its  annual  retooling  opera-  nd.  an  issue  of  $105,000.  twenty-,  |Q  aXOOIH  ^DfTGt  BELL  TELErilONE 

tions  when  a  certain  lull  ought  to  be  expected  in  output.  year,  3-3'2-4  per  cent  serial  rie-,  y  i  Bel!  Telephone  Co.  of  Canada 

,  .  ,  bentures  at  a  price  of  98  69  fni  !—  •  n  I  advises  that  an  additional  7.06,3 

T-u  .  .u  4  I  uT  •  .’**  J  -.u  .u  .  $.58,090  of  3's  of  19,56-60;  $28,000  of  \n\IinnC  shares  have  been  issued  under  the 

The  strength  of  Loblaw  jn  Toronto  compared  with  the  two  3,^.,.  iggi-TO;  and  $19,000  of  4'.s  4^0  V  Illy  5  DWflUd  provi.sinns  of  an  emplo.vees'  stock 

point  drop  of  Dominion  Stores  on  Tuesday  has  created  some  of  1971-75.  On  this  basis  net  cost  |  _  Ipiirchase  plan,  covered  by  resolu- 

interest  in  the  Street.  It  is  not  assumed,  however,  that  it  re-  borrowing  to  commission  i''  Ottawa-  .Announcement  was.  directors  dated  May 

.  ,  ■  u •  •  .u  ,  J-  A  .u  .  3-876  per  cent.  T5icre  was  keen  1  ,  Minictr.-  Walter  38' h.  1954:  73  shares  have  been 

fleets  any  paricular  swiching  in  the  standing  of  these  two  bidding  for  the  issue,  wilh  a  totaT issued  at  $.37  a  share  under  the 

major  grocery  chains,  but  rather  to  technical  market  develop-  of  10  tenders  being  submitted,  tenth  .serfes  of  Canada  Sav-  rights  to  shareholders, 

ments  in  the  ra.se  of  the  two  stocks.  given-  a  Bonds  will  go  on  sale  on  by  rc.sniutinn  Jbe  di- 

„  -  .  ,  ,  u  1.  -  1  J  ...  giant  of  $.11,600  for  the  loan.  .nXtnhnr  I7th  npvi  Thr  hnnds  will  I'cctors  dated  Ma’ch  lath.  19.a.o. 

No  real  V  imnortant  volume  has  been  involved  in  the  move-  (.jctober  inn  next.  1  nc  nnnos  win  _  _  _  ,-.-ooo-n  _ _ 


ciauon  of  Securities  Administra-Jp^j  money  to  buy  stocks  do  so  for  14-year  UAs.  ported  by  a  high  Administration  official  in  Washington  that 

^^13  -a  (  f  (  Ispeculative  purposes.  Actually  it  at^'foo*'  and^^the“^H-year  disarmament  is  not  necessarily  that.  In  any  case,  both  in  Can- 

Presidents  of  ten  ma,|or  stock  was  the  case  that  the  investor  pr  een  at  luu.  ann  me  n  year  ,  ,u 

exchanges  in  the  United  States  merely  wanted  to  save,  to  add  to  debentures  at  99  ,4.  ada  and  in  the  United  Stales  markets,  most  of  the  major  in- 

and  Canada  attended  the  first  his  income  through  regular  div-  Proceed.s  of  the  financing  are  {Ju.srial  groups  have  made  interesting  gains  in  the  past  couple 
convention  to  be  held  outside  the  idends.  build  an  estate  and  see  to  be  used  for  the  general  pur-  following  unon  a  long  Labour  Dav  weekend 

%  U.S.  in  the  organization's  38-year  their  capital  appreciate.  po.ses  of  the  company,  including  oi  <lays,  following  upon  a  long  lAaoour  uay  ^eckeno^ 

history.  They  covered  a  wide  "Use  of  credit  to  buy  stocks  is  the  redemption  on  December  1.  The  metals  have  featured  both  Toronto  and  New  York, 

field  of  subjects,  and  it  was  gen-  as  desirable  as  its  use  to  acquire  1955.  of  $2,547,520  principal  amount  spurred  on  to  no  small  extent  by  rumours,  then  confirmed 

erally  agreed  that  the  sessions  a  family  car",  said  Mr.  Funston.  of  5%  debenf^ures.  ^  ^  13 

should  bring  about  not  only  im-  Main  Ohiertion  ,  f  oncier,  one  oi  me,  ^  ^  i  u-  j 

provement  in  the  regulations  i«ain  unjeciion  largest  mortgage  loan  companies  For  established  producers,  this  will  make  a  big  difference 

governing  the  securities  business  Prof.  Louis  Loss  of  the  Harvard  in  Canada,  was  incorporated  in  Canada  For  prospect  mines,  still  a  year  or  more  away 
but  a  better  harmony  and  co-  Law  School,  who  has  been  study-  1880  and  ha.s  operated  continu-  evA-ent  insofar  a.  it  mav  makn 

ordination  in  such  regulations  be-  ing  securities  regulations  and  ously  since  then.  production,  it  means  less,  except  insofar  as  it  may  make 

tween  (Canada  and  the  U  S  whose  views  are  expected  to  have  Business  of  the  organization,  it  easier  to  raise  development  funds. 

American  delegates  were  onti-  important  bearing  in  the  pre-  prospectus  issued  in  connection  ...  ... 

mistic  in  their  references  to  Can- legislation,  said  with  the  offering  states,  has  ^  j  important  companies  in  the  zinc  field, 

the  mam  objective  was  to  draft  increased  substantially  in  the  past  „  ...  .  ^  ,  '  .  .  .  .  .  , 

Side'nt  nf  fhe“  Am^fean  ^tnek  ‘hat  will  eliminate  crooks.  nine  years.  At  the  end  of  1945,  Barvue  Mines  in  Quebec,  the  zinc  picture  is  of  exceptional 

changp  in  Npu7  Vnrk  nnintofi  nnt  encourage  sound  busines.smcn.  outstanding  mortgages  totalled  interest.  This  compan.v,  all  through  the  period  of  weak  zinc 

S  p-'--  >'■>  ■* 

990  000  000  nine  v^eai^  ago  m  $^-  corporations  which  19,54.  but  these  contracts,  which  made  the  development  of  the  pro- 

647000'000  last  vear  *  '  °ffer  securities  in  many  states.  The  prospectus  state.s  that  at  perty  actually  possible  a  few  years  back,  are  scheduled  to 

For  ’Canada  to  assume  her  ,?’p^LfHp'‘r''^ver’^  nrHpfTh"^  ‘n^JLil^ns'  ^or'the  shortly.  Anything  by  way  of  a  price  development  that  will 

righffiii  pnH  nrnminoni  r,r.citinn  >'  <*11  IS  whcn  you  considcr  cvery  Under  the  provisions  of  the 

among  the  nrodi^  ng  industrial  ^  securities  National  Housing  Act  aggregate  help  to  bridge  the  income  gap  from  12\^  or  12  cents  to  17  cents 

nations  of  the  world,  said  Mr.!’*'^';  exception  of  Nevada  I  approximately  $1,500,000.  a  pound  would,  of  course,  be  highly  welcome.  But,  while  17 

McCormick,  a  vast  and  constant  Delaware.  And  all  thase  ^ctsi  -  — -  -  even  16  cents  quotes  are  unlikely  to  be  realized  short  of 

flow_of^capital^  wouldh.be^  r^qum-  Ssy  overX  ye^ars.”  |Britain  EaSIHQ  ^mother  emergency.  13  cents  is  a  lot  better  than  the  11',  and 

pale  into  insignificance  the  sum  H'-''  proposals  would  probably  .  .  /■  L  cents  which  has  prevailed  for  so  long  through  1953  and  1954. 

Invested  during  the  past  postwar  Ill®  state  legislatures j^0Qyj’|J|05  (.yCD  producer  like  Smcltcr.s,  of  course,  even  a  half 

period  'ti  the  19o6-o7  sessions,  said  the  ”  ^ 

’  Uni  e  r  okii  profe.s.sor.  "But  there’s  nothing  -  .  cent  rise  means  real  money  in  the  bank. 

®  harder  than  law  reform  and  we|  T^ondon.  Announcement  is  j^any  zinc  properties  which  are  currently  being 

Keith  Funston,  president  of  the  don't  expect  all  the  states  toiftade  by  the  Bank  of  Enaland  is  j  rinfartr,  in  Vou/  Rrims«;ink  anH  in  nimiann  ai 

New  York  Stock  Exchange,  accept  all  the  recommendations! a  decision  which  will  make  sterl-  developed,  in  Ontario,  in  New  Brunswick  and  in  Quebec,  at 
stressed  the  role  played  by  credit! straight  away.  It  might  take  lO'iciS  securities  more  attractive  to  various  rates  of  progress,  the  outlook  is  improving  .steadily; 
in  the  stock  market.  Mr.  Funs- 1 years  in  some  cases,"  ,  non-re.sidents  of  the  sterling  area  provided  only  that  the  price  increases  for  this  and  other  metals 

ton.  who  is  on  record  as  takingj  Did  his  studies  cover  the  Cana- '  Effective  immediately  ,  the  ^nri  nni  morni„  kno  in  =nri  ♦omnnno-Ar 

no  .stock  in  the  dire  predictions  idian  situation?  iRank  will  lift  an  eight-year  ban  |  '-s  soundly  based  and  not  merely  due  to  odd  and  temporary 

that  the  present  securities  iriar-j  “I  wouldnT  be  >so  pre.sumptuousj securities'  maneouverinss. 

ket  is  headed  for  depression,  saysla.s  to  try  to  include  Canada  on  United  Kingdom  by  dremain.s  at  iU  current  price  and  a  hoi.st  here,  even 

that  the  securities  industry  ac-|thing  like  this.  But  it  mav  well ' sterling  area.  .  ^  sc  u  t  u  ♦  i  j  « 

counts  for  25  percent  of  the  $4,-ibe  that  Canadian  .securities  ad-  A‘  the  .same  time  permission  is  of  only  one  cent  to  16,  would  make  a  substantial  difference 

506,000.000  in  market  credit  bor-i ministrators  will  make  use  of  our  ‘or  transfers  of  blocked  to  many  a  Briti.sh  Columbia  property.  Lead  and  zinc,  however, 

rowed  from  banks,  while  the  pub-  work."  1. sterling  to  residents  of  the  Amen-  always  move  in  uniform  patterns. 

lie  employs  about  55  per  cent  The  four-part  plan  deals  with  T^o  account  area  or  Canada  from  ,  n  -  -  ,1  j  ,  1  u  *  j 

for  its  investment  business.  In 'fraud,  broker-dcaier  registration,  i ‘•osidonts  of  other  countries  out-  Zinc  actually  is  influenced  strongly  by  trends  in  copper, 

using  borrowed  money,  he  ex-j.<!ecurities  registration  and  "gen-  sterling  area.  because  much  of  the  copper  shortage  is  due  to  heavy  manu- 

plained,  the  .securities  industry  era!  provision!!.''  It  'is  so  con- !  .Th‘S  iucan.s  that  French  facturing  demands  for  bra.ss  produces.  Lead  on  the  other  hand 


is  doing  much  as  the  cornerUtructed  that  individual  .states  may '  other  holders  of  blocked 


businessman  docs  -  borrowing! take  t^e  parts  most  applicable  to  Pounds  now  will  be  able  to  .sell  ha-s  it.s  own  fields  and  is,  to  some  large  extent,  governed  by 
to  finance  temporary  needs,  to  their  cases  them  to  Americans  and  Cana-  developments  in  the  automobile  industry  which  is,  of  course, 

build  inventory  and  obtain  work-  The  study  was  carried  out  "from  And  Rirm^ners  in^^^^^  preparing  or  going  through  its  annual  retooling  opera- 

Ing  capital.  the  around  un "  some  4000  iurfirial  Anierican  and  Canadian  holders  .  '' 

“Credit  is  the  key  to  the  under- 'and  legal  opinions  beina  obf^ain^  ‘’°"ds  blocked  Lons  when  a  certain  lull  ought  to  be  expected  in  output, 

writer’s  ability  to  launch  a  new  _ _ _ '.in  the  United  Kingdom  will  be  .;.  .;. 

stock  issue.”  said  Mr.  Funston.  ...  ‘■'oo  to  export  them  in  exchange  ,  The  strength  of  Loblaw  in  Toronto  compared  with  the  two 

"It  is  the  dealer's  capacity  to  main-  V«onoOlon  VeUO'Qsions  for  dollars.  ■  .  j  .n  j  u  .  j 

tain  his  inventory,  the  broker’s  On  U.K.  Securities  ‘^or  example,  a  French  holder  P"'”  Dominion  Stores  on  Tuesday  has  created  some 

ability  to  finance  his  customers’  .  -r  c  ,  nf  Shell  Transport  &  Trading  or  interest  in  the  Street.  It  is  not  assumed,  however,  that  it  re¬ 

rash  and.  margin  tran.saction.s,  and  '  I  lue.-aay,  September  6tn  Canadian  Eagle  sterling  bearer  fleets  any  paricular  swiching  in  the  standing  of  these  two 
the  specialists'  ability  to  provide;  S  securities  blocked  in  the  United  .  -  u  .  .u  ,  ,  u  -  1  t  .  j  , 

an  orderly  market.”  jBowater  .  13.00  13..50  Kingdom  previously  could  not  S^occry  chains,  but  rather  to  technical  market  develop- 

He  added  that  the  U.S.  pool  ofjHudson's  Bay  .  23.75  24..50j transfer  these  out  of  Britain.  Now  ments  in  the  ra.se  of  the  two  stocks. 

-an  a  90'^  I"'*  *®“  ‘^®"’  No  really  important  volume  has  been  involved  in  the  move- 

000.000.000  exclusive  of  government iCnurtaulds  .  .1,80  6.2n  for  dollars  or  any  other  currency.  ,  . 

debt.  The  stock  market  accounts! Ford  of  England  ..  6.40  6.70  - ! - ment  of  these  two  issues. 

for  only  1.3  percent  of  this  total.] Baily  Mirror  .  2.60  A  good  look  at  the  industrial  lists  in  Montreal  and  Tor- 

J:jj-W'>ods-Wabasso  ,h.,,  . . . . . 

to  the  dollars  involved.  Brit.  Petrol  .  16.25  ]6.75inAal  CffArtivO  special  situations  that  .stand  out,  stocks  which  do  not  have  any 

"If  we  could  actually  trade  the'Stewarts  A  Lloyd.s  9.00  9.5n'"'— ***  HICLIIVC  - 1 — 


Lea  dremains  at  its  current  price  and  a  hoist  here,  even 


do  not  always  move  in  uniform  patterns. 

Zinc  actually  is  influenced  strongly  by  trends  in  copper, 
because  much  of  the  copper  shortage  is  due  to  heavy  manu¬ 
facturing  demands  for  bra.ss  products.  Lead  on  the  other  hand 


major  grocery  chains,  but  rather  to  technical  market  develop¬ 
ments  in  the  ra.se  of  the  two  stocks. 

No  really  important  volume  has  been  involved  in  the  move¬ 
ment  of  these  two  issues. 

A  good  look  at  the  industrial  lusts  in  Montreal  and  Tor- 


31  ant  of  $51,600  for  the  loan. 


DOIIGLASTOWN  SCHOOLS 

Catholic  School  Commissioners 


|bc  dated  November  Ist,  1955  and 


rectors  dated  Ma’eh  18lh.  195.5, 
Theie  are  now  13.583.350  shares 


.  u  ,1.  '  ,  ,  .  .  if'"'  Doualastown.  Quebec,  have 

onto  shows  that,  in  spite  of  the  generally  good  tone,  it  is  still  igwarded  Garneau.  Boulanger. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
nil. 

AlIKUlif  30  . .  140.0 

AUKUSt  .11  .  130.8 

.September  1  .  t.lfl.7 

September  2  .  I.38..3 

September  fi  .  1.10  8 

Change  fnr  week  ....  —2.0 

10.13  High  .  141.0 

10.1.5  Low  .  117.7 


Announced  by  the  Montreal 
Trust  Co.  is  acceptance  of  155.000 
——  shares  of  Wabasso  Cotton  Co.  Ltd. 

deposited  pursuant  to  the  offer 
Vninme  made  on  behalf  of  Woods  Manu- 


special  situations  that  .stand  out,  stocks  which  do  not  have  any  i.tee  ^rrnier.  tiuej  «  ^w..  "u-  coupons.  They  Pacific  Railway  Co.  advises  that, 

obvious  connection  either  in  industry  or  in  emphasis.  ‘""''ltd  '^“®”®®  '’'^f.will  be  offered  fnr  sale  at  100^;.  between  Aug.  17  to  29  inclusive. 

Union  Ga.s,  for  instance,  ha.s  been  strong,  but  clearly  for  tisrim  iw^'u^vear '3'’4  ner''crn  i  o  ™  additional  shares  were  issued 

which  .c,  Hllfcrcn.  ,ho,c  D„h,ih,„„  roundric,  S,  dcbcS.if ,  prjo  n,  9T  .ipSP'S,'".;™"  ihiT  hll 

[Which  i.s,  incidentally,  getting  a  really  good  play  out  of  its  for  _$104..700  of  p"  ba.sed  it  is  pointed  out  on  a  con-  are  13.847.685  shares  currently  out- 

new  production  facilities.  See  The  Financial  Times  August  4  00,  a  .strong  intcrc.sl  on  the  standing. 

,  *  basis  net  cost  of  4.321  per  cent.  A  part  of  tlie  public  which  resulted - - - - 

-6'b).  grant  of  $107,180.10  has  been  given  I  in  ,hp  <;a|p  of  .$800  million  of  ■ 

Canada  Cement,  steadily  improving  as  there  is  no  .sign  for  the  loan  by  the  Provincial  igprics  nine  last  October.  It  is  cx- 

vhatever  of  an  abatement  in  the  heavy  consumption  of  cement  Secretary.  _  jpected  that  ton  millionth  order 

.  J  ^  It  ,,  u  ,  -  [fur  Canada  Savings  Bonds  would 

n  Canada,  is  doing  wonderfully  well  by  Us  shareholders  as  TOWN  OF  BROMPTONVILLE  'be  .signed  in  the  cnur.se  of  the 

ar  as  growth  of  capital  is  concerned.  Town  of  Brnmptonville.  Quebec,  jtppth  scries  campaign.  d  ^ 

Another  .strong  point.  General  Dynamics,  without  benefit  award^  to  J.  E.  LaHamme^  The  new  .series  of  Canada  Sav-  ljOV0I*]lIll61ll 

,  .  1  ,  4  u  '  '’"'f  Grenier.  Ruel  (t  Cie..  jpgs  iBonds  will  be  available  in  VRV  f  L/R  JRillVJtl, 

If  major  news,  is  clearly  moving  upward  on  what  may  be  ipc.,  an  issue  of  $60,000  twenty- irfenominations  of  $.50.  $100,  $.500. 
ailed  sex  appeal  as  a  long  term  growth  stock,  ‘year,  •’'i  per  cent  serial  deben- i$iono  and  $.5000.  They  mu.st  be 

.J,  ,j,  tures  at  a  price  of  96.82  for  $23.- Irpgiyjpppfj  ip  an  individual's  name 

In  the  mining  markets,  the  uraniums  are  still  .suggestive  580  of  .3'.s  of  19.56-65  and  ,$36,.500  of  3,^^^  pp  rnippp.  This  reg-  ~  . 


Ltee..  Grenier.  Ruel  &  Cie.,  Inc.. 


.  will  mature  12  years  later  on 
'iNnvembrr  1st.  1967;  they  will; 

pay  a  full  3'4U  interest  per  year'  C.r.R.  CONVERSIONS 
'  to  maturity  and  will  carry  12  Transfer  agent  for  Canadiaa 


(which  is,  incidentally,  getting  a  really  good  play  out  of  its 
new  production  facilities.  See  The  Financial  Times  August 


TORONTO  STOCK  EXCHANGE 
Ind. 

August  30  .  4.10.52 

August  .11  .  4,10,17 

September  1  .  440.04 

September  2  .  444.17 

September  0  .  447.00 

Change  for  week  _  -11. ,10 

1935  High  .  447.00 

1955  Low  .  37.5..18 

NEW  YORK  STOCK  EXCHANGE 


High 

August  30  .  400.41 

August  31  .  409.51 

September  1  .  471.51 

September  3  .  473.52 

September  6  478,80 

Change  for  week  ....  +12.39 

19.55  High  .  470.00 

1955  Low  .  388.20 


High 

Augu.sl  .30  00.20 

August  31  .  00.22 

September  1  .  00.41 

.September  2  .  00.43 

September  6  .  00.09 

Change  for  week  ....  -0.01 

19.55  High  .  00,89 

1955  Low  .  01.70 


00,200  facturing  Co.  Ltd.  The  offer!  26th).  grapt  of  $ 

5o!4on  August  31.  Canada  Cement,  steadily  improving  as  there  is  no  .sign  fof  'be  1 

7.5.70"!!  tf)  p”ur1:has^‘’50^pe‘r '^c"ent  oV^the  ^f  abatement  in  the  heavy  consumption  of  cement  Secretary. 

+  5.500  shares  held  by  each  Wabasso  Canada,  is  doing  wonderfully  well  by  its  shareholders  as  TOWN  ( 

^‘'’''l^bolder.  other  than  United  far  as  growth  of  capital  is  concerned.  Town  of 

Wood's ‘'alsf"offcrL*^o%r®^^^^^^^^^  Another  .strong  point.  General  Dynamics,  without  benefit  L^d.^’^nd' 

Voinme  fpp^  stockholders  accepting  its  ^f  news,  is  clearly  moving  upward  on  what  may  be  ipc,,'  an  i; 

oSiooII  offer  such  additional  shares  called  sex  appeal  as  a  long  term  growth  stock,  {year,  •''i  ; 

4,4,36,000  at  the  same  price  as  would  be  |iurps  at  a 

sSoSo  berorsharls'’pL"rlhL^dX^Vo‘^^^^^  In  the  mining  markct.s.  the  uraniums  are  still  sugge.stive 


Governnient 


?Mn’ftnn  P^^cnased  by  Woods  ,  -n.  ’i  '  \  ^  ^  1966-75,  on  which  basis  riol  ij^^r-ation  civos  orotoction  should 

1.690,000  to  ISa-OTO.  or  about  44  per  cent  ^f  a  digestion  process.  People  are  still  not  .sure  which  way  to  pp,,  pf  borrowing  to  municipality  UpV  pond.s  be' lost,  stolen  or  des 


of^the  Wabasso  shares  outstand-  jump  and,  in  any  case,  for  very  many  of  these  stocks  the  recent  is  4.14;4  per  cent.  Itroyed. 

There  are  349515  Wah  price  advances  must  be  accepted  as  having  discounted  about  avhv  p  ir  srHnni «  I  addition  to  coupon  bonds  in 

shares  outstanding  of  525  000^''no  everything  that  could  be  said  for  them;  which,  of  course,  has  „  ’  -  ’,  V  ■  r  'll’"'’®  <Iennminations.  bonds 

--  ■  ■  ^  '  0.4.7.UUU  no  ,  .  „  ,  „  .  .  .  .  ,  ,,  Catholic  School  Commission  fnr  will  he  available  in  fullv  regi.':- 

been  plenty  all  along.  The  junior  prospects  in  uranium  frankly  ,hp  city  of  Granby.  Quebec,  have  tpred  form  in  denominations  of 
do  not  get  too  much  attention  and  it  ought  to  be  realized  that,  awarded  to  a  .syndicate  comprising 's.'jno.  $1000  and  $.5000.  Tho.sp  who 
for  the  time  being,  this  is  as  it  should  be,  provided  one  speaks  .Tb"';"-"’"  &  C".-  Ltd_.|buy  bonds  in  fully  registered  form 

,  .  .  Bell  Gouinlock  &  Co.,  Ltd.,  and'^vill  receive  their  interest  nav- 

for  the  investor  rather  than  for  the  somewhat  overly  enthus-  The  Royal  Bi»nk  of  Canada  an  i.'- 'ments  annually  by  cheque,  Cou- 
iastic  promoters.  'sue  of  $290,000  twenty-year  3-3'i>  ppp  registered  and  fully  regis- 

The  London  stock  markets,  to  which  .some  attention  .should  eon? nnn'^^f  ui‘®‘’®^  bonds  will  be  interchangc- 

iprice  of  96.63  for  $20,1.000  of  3s  .  limn 

be  paid  because  they  are.  much  more  than  Canadian  or  Amcri-  1 1956-65  and  $87,000  of  3'2's  of  1966- ^,j,|  ,.pf3jp  I 
can  markets,  real  mirrors  of  future  economic  policie.s,  have  j’f5-  On  this  basis  net  cost  of  bor-  familiar  features  of  nrev- 

been  a  little  more  than  he.5itant  lately.  The  U.K.  obviously 


[is  4.143  per  cent. 


par  shares  authorized. 

156.50  •  _ _ 

157.14  ^  - 

Boston  Branch 
Nesbitt  Thomson 


do  not  get  too  much  attention  and  it  ought  to  be  realized  that, 
for  the  time  being,  this  is  as  it  should  be,  provided  one  speaks 


Tot.  Volume 

1.740,000 

1,850,000 

1,860,000 

1.700,000 

2,.i60.non 

620.000 


Announcement  is  made  by  Nes-  promoters.  ;Sue  of  $290,000  twenty-year  3-3  »  registered  and  fully  regis- 

L.od,nS.E.  branch  offi'ce  lnXstZTnVt^  '^“®\'""''®  Canadian  or  Amcri-  1 1956-65  and  $87,000  of  of  1966- ,  Todes  will  retain 

19.5.2  management  Of  H.  D.  Scully  ®^"  markets,  real  mirrors  of  future  economic  policies,  have  i’'’’  9"  "®‘  ®"/‘  ‘’"I'  other  familiar  features  of  prev- 

mJ  H  ^  i^nt.  lidding  was^Io.se'wlih  three  1'"“''  "Rif's 

'^2  ''  '"1  J’ffil'ated  company  of  is  in  deep  economic  troubles  and  appears  to  have  a  choice  other  tenders  being  submitted.  .A '"I  redcrnption  at  full  face  value 

192.1  iNC.spitt.  Thomson  and  Co.  Ltd..  u  .  •  •  •  +  ,  .  nranf  ti7i  ono  hoc  rriircr,  iplus  interest.  Canada  Savings 

-3.1  Montreal,  and  was  fnrmprf  is  between  an  economic  crisis  and  a  political  one.  Which-  St^^nt  of  $171.0W  has  been  i„,,e«  ran  hr 


Montreal,  and  was  formed  18  between  an  economic  crisis  and  a  political  one.  Which- 

months  ago  on  the  occasion  of  ever  will  be  selected  by  the  government  as  worthy  of  a  fight, 

the  opening  of  the  New  York  of-  or  as  the  easier  to  be  licked,  it  probably  will  have  effets  that 
fice  under  the  management  of  A.  u  + 

J.  Raymond.  viee-nresiH^nt  "lay  be  quite  widespread. 


A  Record  Year  for 
New  Capital  Investment? 

A  recent  survey  of  intended  capital  expenditures 
for  1955  indicates  that  new  private  and  public 
investment  in  Canada  may  reach  record  levels 
this  year.  Most  of  the  funds  required  will  again 
come  from  Canadian  sources. 

New  capital  investment  and  government  mone¬ 
tary  policy  have  a  direct  bearing  on  interest 
rates  and  bond  yields.  For  this  reason,  we  have 
included  in  our  September  “Review  and 
Securities  List’’  a  discussion  of  “Capital 
Investment  and  Money  Markets”. 

The  September  issue  also  contains  more  than 
70  investment  suggestions,  including  govern¬ 
ment  and  municipal  bonds,  corporation  bonds 
and  debentures  and  preferred  and  common 
shares.  Write  or  telephone  for  a  copy  today, 
or  fill  in  and  mail  the  convenient  coupon 
below. 


Please  send  me  a  complimentary  copy  of 
vour  September  “Review  and  Securities 
List". 

Name;  m.... . - . 

jJ'Jdress: . 


Wood,  Gundy-  &  Company 

Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 

Kitchener  Regina  Edmonton  Calgary  Victoria 

London,  Eng.  Chicago  New  York 


the  opening  of  the  New  York  of¬ 
fice  under  the  management  of  A. 
J.  Raymond,  vice-president. 

Mr.  Scully  wa.s  formerly  man¬ 
ager  of  the  Saint  John  office  of 
Nesbitt,  Thomson  and  Co.  Ltd. 

Nesbitt.  Thomson  and  Co.  Ltd., 
which  has  branch  offices  in  the 
principal  cities  of  Canada,  ha.s  a 
private  wire  service  to  New 
York,  Bo.ston.  Montreal.  Toronto, 
Ottawa,  Winnipeg.  Calgary,  Van¬ 
couver  and  Victoria.  An  asso- 


Bond  Finandng  in  Canada 
Below  Last  Year  in  August 


couver  and  Victoria.  An  asso.  Canadian  government.  munici-|ancing.  .  .  cent  Provincial  Sccret^^^^^^^^ 

ciated  company,  Thomson  and  Co.,  Pal  and  corporation  public  bond  There  was  no  provincial  direct  ®l"g  a  crant  of  $68  137  50  for  the 
are  members  of  the  Montreal  financing  during  the  first  eight!?"'*  „f"r''"‘®®<i,  financing  f^^®"  Srant  $68,137.50  for  the 

Toronto  and  Canadian  sttorU  Fv  u  ,  .u-  7  ji*"  August  of  19o5.  Provincial  fin- 

'-anaaian  Stock  Ex-  months  of  this  year  amounted  ancine  in  the  first  eieht  months  - : - "I - : - - 


for  the  loan’bv  the  Provincial  See-  "f  ”1'  can  be  cashed  , 

retary.  "f  ■^O'';-  plus  earned  interest  at 

_  any  time  at  any  bank  in  Canada. 

MANDEVILLE  SCHOOLS  The  limit  for  holdings  in  any  i 

Sdiool  Commissioners  fnr  muni-  'me  name  is  $.5000  of  this  i.ssue.  j 
cipality  of  Mandeville,  Quebec,  I'  expected  that  about  12.000 1 
have  awarded  to  Belanger.  Inc.,  an  firm.s  will  provide  their  employ- j 
is.’-ue  of  $101,500  twenty-year.  3-  ees  with  the  facilities  to  purchase  j 
3'/i-4  percent  serial  debentures  at  Canada  Savings  Bonds  on  the] 
a  price  of  98.40  for  $77,500  of  3's  of  payroll  savings  plan.  Investment  j 
1956-65;  $10,.500  of  S'/z’s  of  1966-  dealers,  chartered  banks,  trust  I 
70;  and  $13,500  of  4's  of  1971-75.  companies  and  other  savings  in- 1 
On  this  basis  net  cost  of  borroiv-  stitutions  will  be  offering  the] 
ing  to  cornmi.ssion  is  3.834  per  bonds  to  the  general  public.  1 


Corporation 

Securities 

Enquiries  Invited 


A.  £.  Ames  &  Co. 


Business  Established  1889  ] 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


The  transfer  agent  for  Inter- 
_  national  Nickel  Co.  pf  Canada 


changes.  .  .  montns  oi  inis  year  amounted  apcing  in  the  first  eight  months  — ;; - 7 - T, 

_  to  $1,580,165,945  compared  with! of  1955  and  1954  amounted  to  T^*®  .‘‘^?."?‘.®'',  for_Inter- 

C  B  •  ••  I  .  $1.996.273, .588  in  the  similar  per- j $322,854,000  and  $322,166,000  re-  Nickel  Co.  pf  Canada 

OUn  rUDllShinQ  lod  of  1954  according  to  monthly ispectively.  t*"",  advised  the  Montreal 

C»I:a  Ca  I  compilation  of  Wood,  Gundy  &  Canadian  municipal  bond  fi-  Stock  Exchange  that  there  were 

I  O  dplir  OrOCK  Co.  Ltd.  nancing  in  August  of  this  year  180.615  preferred  shares  $100  par 

Vancouver—  A  sneciat  mnottna  The  larger  total  in  19,54,  it  is  amounted  to  $13,023,975  compared  value  and  1,913,265  preferred 

of  shareholders  of  Sim  PnWici,  pointed  out.  was  due  principally  with  $8,801,668  in  the  same  month  -'hares  $5  par  value  outstanding 

Co'  Ud  hf;  the  heavier  government  of  of  1954.,  Fifteen  Ontario  muni-  as  of  August  31.  19,5,5. 

Wednesday  September  14  to  eon  Canada  financing  during  that  cipal  issues  totalling  $5,362,367 

sider  a  proposal  to  snlit  the  P®'"'"'*'  twenty-nine  Quebec  and  000  Canada  Cement  Co.  Ltd.. 

iL  „  -‘J  ,  ancing  during  the  first  eight  Maritime  municipal  issues  aggre-  SYi?!.  debentures  due  19.58-1965 

Present  anthnri'7t.rf  months  of  19.54  was  also  approxi-- gating  $7.206..500  were  sold  jn  and  1975  $7,000,000  Sidney  Roof- 1 

100000  shams  lately  $70  million  more  than  forjAugust,  195,5.  We.stern  municipal  ing  &  Paper  Co.  Ltd..  1st  mort- 

nf  which  7=1(100  period  of  this  year.  To-  financing  for  the  same  period  gage  bonds  due  19.58-65  and  1975. 

ctanriin-r  FfTcctinc  efuf +u public  bond  financing  in  Aug-  consisted  of  three  issues  totalling  The  total  in  this  category  for  the 
'wil  b^'5nn  onn  shLc/a^  h^  ‘"‘»'’®'*  $48'523.975  com-  $455,108.  first  eight  months  of  19,55  amount- 

and  .--rcd  with  $57,026,668  in  August  New  corporation  bond  financ-  cd  to  $357,532..50fl  compared  with 

ana  .ita.ui  outstanaing.  19.54,  the  larger  total  in  19,54  was  ing  during  August,  1955  totalled  $428,787,000  for  the  .same  period 

UNITED  TOWNS  ELECTRIC  principally  to  provincial  fin-  $35., 500.000  and  included  $20.000.-  of  last  year. 

At  adjourned  meetings  of  hold-  _ _ 

ers  of  general  mortgage  4(4  per -  ' 

INVESTORS’  INDICES 

[Company,  held  in  Montreal  during  ^  T  X  V+r  i  1.  XX  1  J-E  X  V+IXJ  : 

I  past  week,  special  resolutions  per- _ _ | 

Itaining  to  changes  in  the  trust  "  '  '  '  '  '  ^  '  I 

]decd  and  indenture  provisions  jgjg  1954-55  i 

were  approved.  nio-ll  f.nnr  niph  t.nur  irinvMlninn  Rfir^an  nff  fi#s41«tlcBl*  A,,*.  OK  A,,i-ia  a,,m  11  A...J  V-  A.. 


Government, 
Municipal,  ' 
and 

Corporation 

Securities 


INVESTORS’  INDICES 


£7  A  A.  A/V\ 


(Supplied  by  MrCuaig  Bros.  Inc.) 
Sfptfmber  6th.  1955. 

Divs.  Paid 


Balanced  Fund  .  15 

CanaFund  110 

Cdn.  Investment  Fund  29 
Commonwealth  Inter.  26 
Corporate  Investors  2,5*/^ 
Grouped  Income  221a 

Growth  Oil  &-  G.  Inv. 
Investors  Mutual  ...  29 

Leverage  Fd.  of  Can.  20 


35.23  38.58 
9.11  9.99 

7.99  8.78 


5.72  5.95 

9.87  10.67 
5.79  6.36 


Mutual  Accum.  Fd.  .  22\t  6.26  6.80 

Mutual  Income  Fund  19.3  3.28  5.72 

•Wellington  Fd.  Inc.  83^(62)27.01  29.43 
•-U.S.  Fund. 

<  )^apital  Gains  Distribution* 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistica)* 

Aug.25  Aug.l8  Aug.ll  Aug.4  Yr.Ago 

173.5 

148.8 

350.8 

155.5 

99 

Stock*  (Total)  . 

249.1 

243.9 

241.2 

246.9 

186.8 

435.3 

360.0 

768.7 

389.9 

11 

Machinery  and  Equipment . 

746.1 

725.1 

7.30.9 

740.4 

511.6 

,547.8 

451,9 

1094.9 

554.1 

9 

Pulp  and  Paper  . 

1094.9 

1071.5 

1028.7 

1072,5 

744  2 

138.4 

127.9 

202.8 

128.8 

2 

Flour  Milling  . 

197.5 

197.6 

196.1 

202.8 

151.1 

149.2 

115.0 

172.0 

123.4 

5 

Oils  (Refining)  . 

.  162.9 

163.4 

164.8 

167.6 

143.0 

280.6 

166.0 

184.2 

148.4 

10 

Textiles  and  Clothing  . 

,  173,1 

177.4 

177,3 

177.2 

161.5 

127.1 

113.6 

196.9 

121.9 

14 

Food  and  Allied  Products . 

.  194.9 

196.9 

193.2 

194.3 

141.3 

424.3 

376.6 

607.1 

427.4 

10 

Beverages  . 

607.1 

.593.9 

578.1 

588.8 

502.4 

296.6 

263.7 

462.4 

277.4 

15 

Building  Materials  . 

462.0 

455.2 

450.2 

461,3 

347.0 

1.39.4 

101.2 

215,4 

100.9 

2 

Industrial  Mines  . 

215.4 

201.9 

194.7 

200.2 

126.4 

175.4 

147.7 

257.3 

154.7 

78 

Industrial  Stocks  . 

,  257.3 

251.1 

247.8 

253.1 

188.1 

361.0 

244.9 

.397,8 

2.53.2 

2 

Transportation  . 

,  384.1 

380.9 

.381.9 

386.1 

290.  t 

102.3 

90,6 

134.4 

102.6 

3 

Telephone  . 

,  130.4 

128.8 

126.8 

131,9 

113.4 

148.8 

128.1 

200.3 

130.8 

9 

Power  and  Traction  . 

,  195.0 

192.6 

193.7 

199.3 

1.56.2 

170.3 

144.0 

214.1 

174.4 

14 

Utilities  Stocks  . . 

,  207.6 

305.3 

204.6 

210.3 

168.3 

181.8 

161.1 

275.1 

182.8 

7 

Bank  Stocks  . 

.  262.6 

261.2 

260.0 

269.0 

216.6 

If  you  hove  savings  available,  and 
would  like  to  know  of  suitable 
investments,  call  in  or  write  to  us. 

McLeod,YounGaWeiii  &  Company 


50  King  Strnel  West 
Toronto 

^  EMpire4-01Al 
Ottowo  W  innipeq  tt 
Colgory  Kitchi*n#*r 


276  Sf.  Jomwt  Street  West 
Montreal 
HArbfMir  4261 

trsnr^nn  Hrjmilton  Vnnc'^uver 
T  Qd^hpc  New  Y(?rk 


*Basis:  Average  stock  prices  1935«39sl00.  Weight  is  given  to  number  ol  shares  outstanding* 
Last  revised  January,  1955*  I 
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Imports  Continue  to  Shackle  |S 


New  President  for 
Pothfinder  Petrol. 

.1.  P.  Petrip,  of  Calgary,  wa.s 
plpctori  prpsirirnl  of  Pathfindrr 
Petrolrums  Ltd.  at  thp  annual 
meeting  of  shareholders,  held  in 
Calgary,  Wednesday,  August  31. 

Directors  elected  were:  A.  H. 
Norton  and  F.  G.  Elves,  both  of 
Calgary;  O.  R.  Edmonds.  Toronto, 
and  W,  B.  Kippen,  Montreal. 

At  a  special  general  meeting  of 
shareholders,  following  the  re¬ 
gular  annual  meeting,  the  share¬ 
holders  unanimously  agreed  to 
boost  the  company's  authorized  j 
capital  In  7..i00,000  .shares  from] 
1,000,000  shares.  The  shares  havC' 


IChonge  in  Name  for 
iTrinidad  Leoseholds 

Calgary.  —  Announcement  is 
made  by  Trinidad  Leasehnld.si 
(Canada)  Ltd.  that  company  has 
changed  its  corporate  name  in 
Regent  Refining  (Canada)  Ltd. 
Purpose  of  the  change  is  to  iden¬ 
tify  the  name  of  the  firm  with  its 
products  which  are  sold  under 
jthe  Regent  trade  name. 

The  company  markets  its  pro¬ 
ducts  in  Ontario  and  Quebec. 


Weekly  Banking  Statistics 


J.  r.  McFarlane  and  R.  J,  Hltchle, 
ispertlnn  departmen),  tiead  office.  Tor. 
ato,  transferred  to  the  inspection  de- 
ar(men(,  eastern  division.  Montreal. 

L.  A.  Re.v,  (0  Westmount  Shoppers  Bank, 
ilmonlnn,  as  accniintanl. 

W.  S.  Llvinsstone.  to  St.  .lean  Baptiste 
larkcl.  Montreal,  as  accountant. 


Canada's  Synthetic  Fabric  Mills'. 


(PrellmiiiBry  estiinatci  —  Million!  of  dollars) 


Change  from 


Big  Payment 
Made  to  B.C.  for 
Peace  River  Land 


1.  CHARTERED  BANK  ASvSETS 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-to-Day  Loans  . 

Gov’t,  of  Canada  Securities 

Trea.sury  Bills  . 

All  Other  . . . 


:  was  also  a  contraction  in  the 
manufacturing  margins  of  the 
:  fabric  mills  with  many  fabrics 
1  being  sold  at  a  loss.  Prices  for 
■(fabrics  in  the  U.S.  also  have  con¬ 
tinued  to  decline;  and  there  still 
is  a  surplus  output  in  that  coun- 
Itry  with  some  producers  who  in- 
'jsist  on  running  at  a  loss  rather 
jthan  close  down  at  a  greater 
{loss. 

i  These  producers  are  attracted 
.to  the  Canadian  market  as  the, 
'most  prosperous  and  available' 
outlet  for  surplus  disposal;  par-' 
'ticularly  as  if  is  the  only  market 


Figure*  prepared  by  the  Silk 
and  Ra.von  Institute  reveal  that, 
although  Canadian  mills  are 
making  every  effort  to  maintain 
their  market  position  by  way  of 
advanced  styling,  active  mer¬ 
chandising.  operating  economies 
and  low  prices,  they  are  making 
no  headway  against  imports  of 
synthetic  fibres.  The  figures 
show  that,  while  some  recovery! 
has  been  shown  from  the  veryj 
low  levels  of  19,')4.  it  has  not  been, 
in  any  degree  consistent  with' 
the  worldwide  pace  of  this 
“Growth"  industry.  ' 

Fabric  shipments  by  the  Cana¬ 
dian  industry  in  the  first  half  of 
this  year  totalled  about  iiO  million 
yards,  which  compared  with  46, 
million  yards  in  the  correspond-, 
ing  period  of  last  year.  On  the, 
other  hand,  imports  increased' 
from  12  million  yards  in  first 
half  of  last  year  to  14.5  million 
yards  in  first  6  months  of  19.55; 
result  being  that  imported, 
materials  improved  their  pro¬ 
portionate  share  of  the  domestic 
market. 

Surplus  output  and  distress 


,).  B.  Currie,  In  Meyronne,  Sa.sk.,  a! 
j  arcnunt;)nl. 

.1.  E.  Q'licley.  fo  Cola  da*  Mon* 

Irool,  09  orcountant. 

W.  G.  MrInInsh,  3U-8lh  Avenua  Waat* 
CalKory,  an  acrnunlanl. 

BASK  or  NOVA  nCOTIA 
W.  C.  Allan  manaffor,  BallavUIp.  Ont.» 


(Special  to  The  Financial  Times) 
The  British  Col- 


Vancouver. 
umbia  government  received  a  rec- 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . 


ord  payment  for  oil  lands  last! 
week  when  Hudson  Bay  Oil  &  | 
Gas  Co.  paid  $432,629  for  444.206' 
acres  of  land  in  the  northern  | 
part  of  the  province,  extending; 
70  miles  north  and  south,  with  its: 
northern  extremity  80  miles  north- ' 
.T  'vest  of  Fort  St.  John. 

....  gay  Oil  and  Gas.  a 

subsidiary  of  Continental  Oil  Co.’ 
{of  Delaware  and  Hudson's  Bay  Co  . 
!cf  Canada,  beat  six  rivals  when! 
bids  were  opened. 

G.  J.  Stuart,  land  manager  of' 
Hudson  Bay  Oil  and  Gas  said  the 
company  propo.sed  to  do  consider-! 
able  surface  work  on  the  prop-i 
erty  within  the  next  year. 

TTie  amount  is  the  largest  ever 
paid  for  oil  and  gas  rights  in  B.C 
Since  Pacific  Petroleums  drilled 
the  first  Peace  River  well  in  No¬ 
vember,  1951.  it  and  other  ma,ior 
companies  have  already  poured  I 
more  than  $30,000,000  into  the 
.'earch.  This  rate  of  expenditure 
is  increasing  rapidly. 

British  Columbia  was  held  a  I 
iiiecca  for  oil  prospectors  by  i 
George  McMahon,  president  of  ] 
Pacific  Petroleums  and  vice-pre- 1 
s'dent  of  Westcoast  Transmission.  I 
that  one  day  expects  to  pipe  na-  ‘ 
tural  gas  from  the  Peace  River  ; 
to  the  Pacific  northivest. 

Mr.  McMahon,  addre.ssing  the 
National  .Association  of  Securities 
administrators  at  their  convention, 
.said  that  while  the  whole  of  North  ' 
.America  produced  one  oil  or  gas' 
well  for  every  eight  wildcat  holes 
drilled,  the  average  in  B.C.  was 
one  producer  for  every  three  holes 
drilled.  1 

.A  wifrlcat.  he  explained,  was  a 
well  drilled  more  than  a  mile  from 
any  other  producer. 

'I  don't  think  this  discovery 
at  end  of  rate  has  ever  been  surpassed  in  j 
IS  in  Can-  exploration  of  this  kind  since  the 


I  TORONTO-DOMIMON 

1  A.  R.  MurGregor  and  T.  R.  Cl 
.jpnriion  deparlmnnl.  Iifad  offirn,  1 
Iranalprred  (o  (lie  paalnrn  diviainn 
real  as  annior  insprclnrs. 

A.  P.  Cnustitin.  (o  be  manager 
dnn  and  S(a(ford.  Winnipes. 

A,  H.  .SnUiein.  transferred  to 
and  McDermot.  Winnipeg  as  mani 


manager,  . . 

has  been  appointed  an  Inspeelnr,  general 
office.  Toronto. 

G.  H.  Beresford  (o  he  manager.  Well* 
incton  A-  Rosemount.  Otfau'a. 

r.  M.  Dakin  In  be  manager.  College  4 
Bathurst.  Torontti. 

F.  K.  I,aw.son  to  he  manager.  North 
Hill.  Cnlgary. 

n.  B.  McGee  to  he  manager,  Windsors 
Ontario. 

H.  L.  Fawcett  to  he  accountant, 
t  Church.  Toronto. 

L.  S.  Koran  to  he  accountant,  Spadln* 
&  Adelaide.  Toronto. 

D.  H.  McMillan  to  he  accountant,  Wea« 
ton.  Ont. 

.1.  K.  Puinn  to  he  aernuntant.  Freslv 
water  A  Parade.  .St.  .Inhn's. 


Cory- 


Total  . 

In.sured  Re^iiiential 

Mortgages  . 

Loans  in  Canada 

(ex.  da.v-to-day) 

Call  and  Short . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savings  Bond; 
All  Other  . 


.mi  Colum- 


QuFea 


O  MONTREAL  AGENCY 

1,  SEVENTH  ON  SALES 

I  Martin  Arnovitz  agency  of 
~  Montreal  ranked  .seventh  among 
^  Occidental  Life  Insurance  Com- 
f.pany's  175  agencies  and  branches 
7  in  the  U.S..  Canada,  and  Hawaii, 
in  life  insurance  sales  volume  for 
the  first  six  months  of  1955. 

The  .Arnovitz  agency  similarly 
(was  among  the  company's  ten 
leading  agencies  last  year. 


St.  Clair  A  Oakwoort.  Toronto. 


THAT  WONDERFUL 
PEACE  OF  MIND! 


inior.  The  following  table  covers 
le  situation  for  married  men 
•ho  have  two  children: 

Average 
Amount  Net 
of  Annual 
Insurance  Cost 

20.nnn  3nn 

■  39.000  430 

.30.000  500 

40.000  600 

40.000  700 

50,000  750 

50.000  850 

90.000  1..500 

90,000  1,000 

120.000  2.000 
120,000  3.200 

170,000  3.200 

170,000  5,000 


that  only  comes  with 

LABOR  and  THRIFT 


Total  . 

CHARTERED  BANK  CASH 

RESERVES 


Averages 


.luiy  .m  Aug.  '4  Inrnme 

8.37  703 

I  7.500 


Ca.sh  Reserves  . 

Ratio  to  Canadian  Deposit 
Liabilities  . 


yarn  and  fibre  price: 


Gain  in  Call  Loans  Features 
Bank  Statement  lor  July 


YOUR 

LIFE  INSURANCE 


July  31st.  ciurrent  loans  in  Can-  from  $3,924  million  as  at  July  31st  Mr.  McMahon  said  his  owr 
ada  also  were  up  sharply  from  la.st  year.  firm.  Pacific  Petroleums,  hac 

end  of  .June.  Savings  deposits  are  Savings  deposits  amounted  to  drilled  80  wells  in  B.C.  w'ith  41 
shown  almost  $500,000,000  higher  $5,630  million  at  end  of  July,  up  of  them  gassers  and  only  32  aban^ 
than  at  end  of  July  last  year.  from  $5,573  million  at  end  of  June  cioned. 

Call  and  short  loans  totalled  and  from  $5.1.36  million  at  end  - 

$269  million  as  at  end  of  July,  up, of  July.  19.54.  Comparative  figures  \J^  I  JI.  Auaucfr 
from  $244  million  at  end  of  June  herewith:  \J-TT  bire 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


I  Winnipeg — August  sales  of  $26,  ^ 
'300.000  —  eight  per  cent  ahead  of  ” 
comparable  19.54  figures— are  re-, 
ported  by  The  Great-West  Life 
Assurance  Co,  New  sales  so  fai ' 
this  year  are  $10,000,000  ahead  of 
those  of  the  same  period  last  year. 
Thirteen  agencies  reported  their  in, 
best  August  in  history.  lif 

The  Vancouver  agency  of  C.  F. 
Dunfee.  C.L.U..  with  $1,700,000  of 
new  sale.s.  led  ail  agencies  w-hile  Oi 
Earl  M.  Schwemm's  Chicago 
agency  topped  United  States 
branches  with  $1,400,000. 

G.  J.  Dignem  of  Kingston.  On-' 
tario.  representative  of  the  Great- 
West's  Southeastern  Ontario 
agency,  was  top  representative 
with  $29n,.5n0  of  new-  sales  in  the 
month. 


Notes  and  deposits  . 

Government  securities 
Other  Securities 
Ins.  mortgages  and  hypot. 
Call  and  short  loans  in  Car, 
Call  &  short  loans  elsewhere 
Current  loans  in  Canada 
Current  loans  elsewhere 
Total  assets 

Personal  savings  deposits 
Other  deposits  by  public 
Shares  equity 


THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 


Hav&  you  10*ta  24 
employees? 


Founded  In  IT 4^ 


Nat'l  Life  Passes 
$200  Million  Mark 

Busine-s  in  force  with  the  Na¬ 
tional  L.ife  Assurance  Co.  crossed 
the  $200  million  mark  during  th« 
month  of  August,  company  an¬ 
nounces.  , 

Founded  in  1899.  the  company 
took  48  years  to  accumulate  its 
first  $100  million  of  business.  Only 
e.ght  more  years  were  required 
to  reach  the  second  milestone,  and 
approximately  $50  million  has 
been  put  on  tlie  books  in  the  last 
two  years  alone. 


Heallhpoc  ...  on  absolutely  new  idea  in  life,  sickness  and  accident 
insurance  is  available  to  you  and  your  employees  wilheui  the 
usual  health  requirements. 

Some  other  outstanding  footures  of  this  p/on  , . 

1.  SIMPLE  TO  INSTALL— no  wailing  for  coverage. 

2.  ONE  NEAT  PACKAGE-centains  everything 
needed  le  announce  the  plan  to  your  omployees 
and  to  install  it  in  a  few  hours. 

3.  NO  MYSTERY  ABOUT  RATES-yeu  con  quickly 
calculate  what  you  pay  by  following  simple 
instructions. 

4.  EASILY  ADMINISTERED— by  anyone  in  your 
office  without  complicated  applications  or  claim 
forms— and  a  complete  lack  of  red-tape, 

5.  LOW  COST-naturallyl 

Per  Infermalion  on  this  Unique  Man, 

Send  in  this  coupon — no  ebligetion  of  course. 


EQUITABLE  APPOINT5IENTS 

J.  L.  Thirlwell  ha.s  been  an- 
pointed  branch  manager  of  the 
Equitable  Life  of  Canada,  at  Cal¬ 
gary.  He  entered  the  life  insur¬ 
ance  business  in  1940.  and.  pre¬ 
vious  to  his  present  connection 
gained  his  experience  as  agent, 
head  office  agency  assistant  and 
branch  manager.  He  is  a  graduate 
of  the  Life  .Agency  Management 
•Association  School  in  .Agency 
Management. 

C.  W.  Hope  has  joined  the 
Equitable  as  branch  manager  at 
St.  Catharines.  His  previous  in¬ 
surance  experienor  dates  back  to 
1936.  He  has  been  an  agent  at 
Chatt-iam  and  London  and  man¬ 
ager  at  London. 


HEAITHPAC,  DEPT.  3, 

CROWN  LIFE  INSURANCE  CO., 

120  BLOOR  STREET,  EAST. 

Pleat!  tend  me  mere  IntarmaMen  ebeui  Tei  Name 


Healthpae.  We  have. . 
Our  type  o>  butinett  It 


employeet. 


When  considering  the  economic 
value  and  financial  hazards  of  t 
building,  you  w-ouid  plan: 

(1)  to  buy  insurance  to  replace 
its  value  should  it  be  premature¬ 
ly  destro.yed;  the  amount  chang¬ 
ing  as  the  building  replacement 
value  changes. 

(2i  to  set  aside  a  depreciation 
fund  that  will  provide  income 
through  other  sources  when  the 
building  is  no  longer  an  income 
producer. 

I  believe,  that  in  w'ondering 
how  much  life  insurance  you 
should  own,  you  can  resolve  the 
problem  into  two  divisions. 

fa)  “How  much  income  for 
how  long  has  to  be  created  for 


that  for  the  larger  compBiiies  the 
most  economic  and  flexijjlc  manner 
of  funding  a  Pension  Plan  is  the 
Trusteed  Basis. 

»««that  the  technique  of  investment, 
administration  and  trusteeship  of 
Pension  Funds  is  of  vital  importance 
to  the  success  of  every  plan- 

mi.  #»»t  the  employer  and  employee 
dSke  we  best  served  by  a  corporate 
trustee. 


Where  Nature  foughtvrs  eni/'/osf / 


PROVIDENCE.  R.l. 
CHARTERED  1S59 

One  of  Uia  Phoenix  o(  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGlLL  BLDG.,  485  McGill  Street. 
MONTREAL 


spread  fertilizer,  and  harvest  crops  before  fhe  frosf  arrives. 
With  it  he  compresses  hay  into  compact  bales  that  can  be 
stored  out  of  the  reach  of  the  weather,  kills  weeds,  and 
wages  chemical  warfare  on  insects. 

Massey-Harris  and  Ferguson  machines  have  always  had 
a  prominent  role  in  aiding  the  farmer  to  bring  nature  under 
control.  As  new  and  more  efficient  implements  are  devised, 
farming  will  become  more  predictable,  more  profitable  to 
the  farmer — a  greater  source  of  produce  and  prosperity 
for  all  Canadians. 


At  the  time  of  year  when  the  wind  plays  gently  across  the 
yellowing  fields,  the  farmlands  are  as  peaceful  as  a 
happy  dream. 

But  underneath  the  quiet  surface  of  the  country  scene,  a 
mighty  struggle  has  been  going  on — a  war  against  hail, 
rust,  frost,  drought  and  insects.  Every  year  brings  a  new 
emergency,  and  the  farmer  must  know  where  to  turn,  what 
measures  to  take,  to  keep  the  crops  coming  and  the  live¬ 
stock  fed. 

During  these  periods  of  crisis,  form  mochinery  is  the 
farmer's  best  ally.  He  uses  it  to  build  irrigation  ditches. 


OrUT expeneneed,  full-time  Pension  Divtsiem  Staff 
yettr  serviee  fo  provide  pension  planning 
wr^eemaiia*  end  advice  without  obligation. 


ESSEX  &  SUFFOLK 


KfoNTREAL  Trust 

Company 


Equitabla  Iniuranet  Saciety 
Limitad  of  England 
ESTABUSHED  A.D.  llOt 
CANADIAN  OFFICE.  MONTREAL 
D.  L.  DUNLOP.  Manager 


MONTREAL  O  CALGARY  o  EDDLONTON  O  HALIFAX 
TORONTO  o  VANCOUVER  O  VICTORIA  O  WINNIPEG 
ST.  JOHN  N.B.  O  REGINA  o  QUEBEC.  P.Q. 
LONDON.  ENGLAND 


GEO.  LYMAN  &  SON 

Limited 

General  Agent! 
MONTREAL 

Phone:  UNlvertlty  S-27TI 
McGILL  BLDG.,  485  McGUI  Street 


MASSEY. HARRIS- FERGUSON  LIMITED 


•THE  FINANCIAL  TIMES,  SEPTEMBER  9,  1955 


No  Real  Relief  in  Sight. 
For  Cotton  Textile  Mills 


There  h^s  been  no  improve¬ 
ment  in  operating  conditions  in 
the  cotton  industry  of  Canada  this 
year  to  date  figures  prepared  by 
the  Cotton  Institute  of  Canada 
reveal.  There  was  an  increase  in 
shipments,  and  consequently  in 
employment,  but  the  extra  busi¬ 
ness  was  obtained  by  the  Cana¬ 
dian  industry  meeting  import 
prices  at  low,  and  in  many  cases 
below  cost,  levels.  In  addition, 
although  shipments  were  higher 
than  in  first  half  of  last  year, 
there  was  no  gain  in  the  share  of 
the  domestic  market  obtained  by 
Canadian  mills. 

The  first  quarter  of  this  year 

(saw  an  increase  of  about  12  per 
cent  in  shipments  of  cotton  fabrics 
as  compared  with  corresponding 


ABOUT  YOUR 

Fire  &  Casually 

INSURANCE 

By  Doug.  Weston 


Now  Appointments  at  Now  York  Life 


million  yards  in  the  first  quarter. 

This  IS  the  result  of  low  prices  of¬ 
fered  on  Japanese  goods,  based  on 
very  low  wages  in  an  efficient 
industry,  and  of  the  reduced 
tariffs  which  came  into  effect  in 
19.'>4. 

The  present  operating  difficul¬ 
ties  of  the  Canadian  cotton  textile 
industry  arc  demonstrated  in  the 
more  or  less  steady  contraction  in 
the  proportion  of  the  domestic 

mfns.‘^Sn®thc*5-ycar%er?od"^935"'^  Onc  OH  Houschold  Risks,  Modc  Avoiloble  by 
?atocw^erag'’ed“^^  Companies  of  _  Conodion  Underwriters 

and,  in  the  first  half  of  this  yearj  AsSOCiotion 

it  averaged  76  million  yards.  At 
the  same  time,  however,  imports 
have  increased  from  24  million 


Two  New  Composite  Policies,  One  on  Commercial 


jards  during  193,5-39  period  to  64 


period  of  last  year,  but  the  im-|million  yards  in  first  half  of  1955. 

As  a  result,  the  Canadian  in- 


Iprovement  in  business  did  not 
continue  into  the  second  quarter 
of  the  year. 

Production  of  cotton '  fabrics  in 

I  Canadian  mills  during  the  first 
quarter  of  this  year  amounted  to 
76  million  yards,  which  compared 
with  65  million  yards  in  first 

ruarter  of  last  year  and  with  71,  ,  i  j  _ 

nlhon  yards  in  final  quarter  ofi^^"  been  a  marked  reduction  m 
11954  On  the  other  hand,  ship-  'b^,,  of  U.S.  cotton 


The  Canadian  Underwriters' 
Association  has  announced,  effect¬ 
ive  September  1,  a  Commercial 
Properly  Floater  policy  to  pro- 


dustry's  proportion  of  the  domes-  coverage  on  the 

tic  market  for  cotton  fabrics  hasi  ,  ,  ,  j  ,  , 

stock,  furniture  and  fixtures, 


shrunk  from  72  per  cent  in  1935- 
39  to  55  per  cent  last  year  and  in 
first  half  of  this  year. 

Reduced  Profit  Margin 

Between  1951  and  1955  there 


Iments  were  up  at  S9  million  yards 


tenants'  improvements,  and  sales¬ 
men's  samples,  of  retail  stores. 
This  combines  in  one  policy  pro¬ 
tection  against  most  perils  to 
which  a  normal  business  is  ex¬ 
posed,  and  for  the  protection  of 


mills,  a  result  of  surplus  output, 

lin  the  first  ouarter  of  19,55  from  I  ‘bat  country.  Distress  selling!  which  in  the  past  several  different 
million  yards  in  same  period|°‘  ‘b'®  tbe  Canadian  contracts  have  been  necessary. 


aef  voat-  Rji  tv. 1 1 1  i rtr.  I maikct  has  brokcn  dowii  the  ^ 

ivards  m  la.n  quiJt^eT  0M9T4*  buU  structure  to  a|  The  policy  is  basically  designed  plication  is  made  for  the 

irnnnpr?  Vharniv  tn  million  I  P^’^t  where  Canadian  mills  can-|  for  single-location  mercanlile  risks!  posite  d'wellmg  policy  ' 
dropped  sharpb  to  63  million  ,  sufficiently Lj,ere  values  do  not 


^■ards  in  second  quarter,  approx-J^”'',  I  where  values  do  not  exceedjhe  necessary  to  cancel  such  in- 

mately  the  same  as  in  second  P^rmir  tnem  to  '’>'eaK:^25,non.  but  provision  is  made  for  surance.  Providing  such  existing 

"uarter  of  last  year  ''  i  i  ^ 

'  ■  Charges  of  inefficiency  in  the  special  handling  of  larger  lines.  |  policies  are  left  in  force  untiT 

Imports  Still  Groxv  |Canadian  cotton  textile  industry|  consideration! their  expiration  a  pro  rata  credit, 

is  allowable  and  may  be  deducted! 


rot  sell  at 


and  personal  effects,  and  his  per¬ 
sonal  liability,  all  in  one  con¬ 
venient  contract. 

With  the  optional  features  of 
the  policy  and  its  flexibility,  notes 
the  C.U.A..  the  homeowner  can 
be  provided  with  just  the  com¬ 
bination  of  covers  he  desires  and. 
in  most  instances,  at  a  lower  cost 
than  if  the  same  protection  was 
purchased  under  individual  pol¬ 
icies. 

Should  there  be  insurance  pre¬ 
sently  in  force  at  the  time  ap- 
com- 
it  will  not 

exceed  I  be  necessary  to 


JOHN  H.  M.  SMART,  C.l.U. 


N.  HUGHES  BREITHAUPT 


Employment  in  the  cotton  <ex- 

tile  industry  has  decreased  wide- 
y  in  the  past  4  years.  In  1951 
employment  in  the  industry  in 
Canada  was  approximately  27,600. 

ft  touched  a  low  point  of  19.700  in 
he  second  quarter  of  1954  and  has 
i-ecov'ered  to  only  21.000  in  the 
|>econd  quarter  of  this  year. 
Imports  of  cotton  fabrics  from 


even 

Charges  of  inefficiency  in  the'special  handling  of  larger  lines. 
Canadian  cotton  textile  industry' 
are  not  borne  out  by  the  facts. 

There  has  been  continuous  mod- 1  the  appropriate  fire  and  supple- 


Two  new  appointments  have  been  announced  by  Mr. 
F.  A.  Wade,  Field  Vice-President  of  tbe  New  V  ork  I,ife 
Insurance  Company:  Mr.  .lohn  H.  M.  Smart  becomes  .Sales 
Supervisor  at  Toronto;  Mr.  N.  Hughes  Breitbaupt  has 
been  made  Agency  Manager  of  the  Toronto  Branch  Office. 

During  30  years’  service  with  NYi.IC,  Mr.  Smart  has  been 
Manager  of  the  Toronto  and  British  Columbia  Branches.  He 
obtained  his  C.l,.!  .  degree  in  1943.  past  President  of  the 
V  ancouver  Life  Underwriters’  .\s.sociation  and  a  charter  member 
of  the  Vaneouver  C.L.U.  Chapter,  he  is  presently  Vice-Chairman 
of  the  Toronto  Chapter.  Mr.  .''mart  has  been  active  in  the  Life 
Underwriters’  Association  throughout,  his  career. 

.Mr.  Breithaupt  joined  the  New  York  Life  Insurance  Company 
in  November.  1049;  four  years  later  was  made  .Vssistant  .Manager 
at,  Toronto.  From  P'ebriiary  to  .Viigust'this  year  he  was  Training 
Supervisor  in  New  York.  Mr.  Breithaupt,  a  graduate  of  the 
Universit.y  of  Toronto,  is  a  member  of  the  Toronto  Life 
Underwriters’  Association.  He  served  in  the  .\rmy  and  R.C..\.F. 
during  the  second  world  war. 


.ernization  and  tecfinical  improve- 1  contract  rates  at  loca- 

ments  in  recent  years.  Allowing c.  ,  j  j  ,  j  u 

for  an  estimate  expenditure  graded  loadings  based 

S5  million  dollars  this  .year,  post, on  territory,  occupancy,  and  bur- 
war  expenditures  on  moderniza-j  gj^ry  protection.  Insurance  is  on 
tion  and  improvements  wilL  ,,  ,  u  -.u  r- 

reach  a  total  of  approximately h"  "'"h  specific 

$125  million.  The  hulk  of  thisiexclusions;  flood  and  earthquake 
money  has  been  .spent  on  moder-i^re  normally  not  covered.  Losses 
Ihe  United  States  have  continued  nization.  with  very  little  expan-  ., 

[0  grow,  as  have  imports  from  sion  in  productive  capacity.  There  I ‘^an  by  file,  supplemental 

"ither  countries,  such  as  India  andj^re  fewer  spindles  in  the  industry  .contract  perils,  burglary  and  hold- 
lapan.  1955  first  quarter  imports  now  than  in  1939  and.  since  that Lp.  or  in  transit)  are  subject  to 
from  the  United  States  totalled ,. Year,  about  69  per  cent  of  the' 

111  million  yards,  which  compared 


•ith  1954  first  quarter  imports  of 
ho  million  yards  and  last  year's 
fourth  quarter  imports  of -43  mil¬ 
lion  yards.  In  the  second  quarter 


looms  have  been  replaced.  Ttiei^  -specified  deductible,  the  amount 
reduction  in  the  number  of  the  of  which  is  reflected  in  the  rate 
looms  in  the  industry  has  been  under  the  policy, 
almost  exactly  balanced  by  in- 1 

.  V.-..  productive  potential  perj  There  arc  two  co-insurance 

r4is“7ear  Vmports“'from  t'hru^^^^^^  ,  'forms,  which  may  be  written  for 

umped  to  55  million  yards,  w-hich  I  ^  5^^^, 

Canadian  cotton  textile  producers  80  per  cent  co-insurance,  sched- 
are  still  so  marginal  that  there  isjuled  per  location;  and  90  percent 
a  narrow'  limit  to  the  improve¬ 
ment  that  can  be  made  under 
these  conditions;  and  they  indi¬ 
cate  that  it  is  not  po.ssible  to  be 

optimistic  about  the  immediate!  available'  nne  is  Writtonl  qni-'tinn*  frnm  r-»Hi>rs  on  thrir  Jirf 

future  of  the  industry  in  Canada!^'^'^  avaiiaoie.  one  is  written;  insaranr,  pmhi.m 


fompared  with  1954  second  quar 
er  imports  of  46  million  yards 
Imports  from  countries  other 
|han  the  United  Stales  and  Great 
Britain  have  been  expanding, 
uring  the  first  quarter  of  this 
[•ear  they  amounted  to  8  million 
lards,  up  from  6  million  yards  in 
both  the  first  and  final  quarters 
.if  last  year  and  they  jumped  to 
|0  million  yards  for  the  second 
;iuarter  of  1955.  Imports  frnm 
iapan  have  been  a  major  factor 
this  increase  in  imports  from 
I'other"  countries,  being  up  at  an 
Y'timated  5  million  yards  for  see- 
pnd  quarter  of  this  year  from  2 


Steel  Working  Stocks  Seen 
Key  to  Inventory  Build-up 


from  the  premium  of  the  com¬ 
posite  dwelling  policy  before  the 
calculation  of  the  policy  discount. 

In  no  event,  however,  shall,  _____ —  I 

credit  be  allowed  for  a  greater'  Steel  inventories  expansion  in  industrial  activity, 

.  ,  '  inereased  hv  about  2  3  millinn'^ould  rau'e  steel  inventories  to 

amount  of  .iipecific  insurancethani!  ,  •;  ,  ,, 

the  amount  insured  under  the, 
composite  dwelling  policy  nor  at 
a  rate  in  excess  of  that  charged! 
for  the  same  covera; 


I  about  twice  as  severe  as  the  in¬ 
dustry  had  anticipated  at  the 
!  beginning  of  '54. 

j  Changes  in  steel  inventories! 
lean  seriously  affect  the  steel  ope-; 
[rating  rate  even  in  periods  ofi 
I  modest  accumulation  or  liquids-' 
tion.  according  tn  the  NICB  re- 
Iport.  While  a  change  in  the  rate 
I  of  inventory  is  usually  small  com-, 
pared  with  total  steel  consump¬ 
tion  itself,  the  change  in  invcn-| 
torv  can  be  appreciable  compared' 
w'lth  the  change  in  steel  consiimp-' 
[tion.  In  the  second  quarter  of 
jl9.o.a.  for  example,  inventor.v  ac-j 
cumulation  amounted  to  only  6% 
'of  total  steel  consumption,  but  iti 
[accounted  for  more  than  half  the 
increase  in  steel  shipments  be- 
I tween  the  first  and  second  quar- 
I  ters. 


Maritime  Securities 

(Furnished  bj  SMnhurT  A  Co.  L(d.> 

HAlifatl 

(Clotlnf  quotutions.  September  <5.  19.VM 

Rid  .Askrrl 

ArAdi;t  Trust  on  f.S.on 

Atlonlir  l  lilitie.^,  Richts  n.l.'S  3.tn 

All.  Wholesalers.  .  ,  19.00  .  . 

Cousins  Ltd.,  Cla.ss  ".A”  10.00  _ 

o.  Class  "B’’  9.00 

Kpst.  Can.  Sav.  Loan  Co.  18.00  .... 

Eastern  Utilities,  .i’a-'e  pfd.  11. .... 
FLastern  Trust  Co.  27.2.i  .... 

Great  F^asicrn.  4'?%  pfd.  9.7.»  .... 

Do.  pfd.  .11.00 

Halifax  Insurance  .  !.>'«  .... 

Maritime  Life  10,5.00  .... 

.Maritime  Paper,  S''r  pfd.  .  !0.2.i  .... 

Maritime  Stoel.  pfd.  .  08.00  .... 

Do.  rommnn  120.00  j 

Maritime  Tel.  K  T.  rommnn  20.25  20.75 

Do.  pfd.  17.2.5  18.:.5 

Moirs  Ltd.,  common  4,1. no  ... 

f).  pfd.  in:t.no  ' 

Nat.  Sea  Produrt.s, •  .5%  pfd.  08.no 
Nova  Scotia  Trust  Co.  10,50 

N.R.  Telephone  1.5.00  1.5. 7.5 

N.S.  Licht  &  Power,  common  .5fi..>0 

1.  4V  pfd .  00.00  100.2.5 

.  pfd.  .  10.5.00  [ 

Ocean  Fisheries.  .51?'%  pfd.  4  on  5  on 

OInnd  K  .Son  Ltd..  Class  ‘'A”  lfi.7.5  17.50 

V  Class  •  R”  11.00 

Super  .Service.  4' 2'^'"  pfd.  0.25 

StiTirs.  Son  k  .Mor.  Cl.  "A’*  0.25 

Stanfields.  Class  “A”  12.25 

Do.  Class  *  B  ‘  .  0  00 

Uiiiied  Service.  Class  *'A*’  ,  10. .50 

Ito.  7"/'  pfd . fi.OO 


Saskatchewan  to 
Offer  17,720  Acres 

Calgary.  —  Three  land  tract! 
totalling  17,720  acre.s  of  petroleum 
and  natural  ga.s  drilling  re.serv!- 
tion  right.s  will  be  offered  by  th! 
Saskatchewan  Government  at  • 
sale  to  be  held  September  29. 

The  first  block  consists  Of  4,320 
acres  located  just  west  and  slight¬ 
ly  south  of  the  Midway  field.  The 
second  embraces  4,640  acre*  10 
miles  east  of  the  .southern  portion 
of  the  Success  field,  while  the 
third  tract  covers  8,760  acres, 
about  24  miles  east  of  the  Alberta 
boundary  in  the  Cypre.ss  HUls 
region. 


SEND  FOR  PROSFECTUS  AND 
LITERATURE  GIVING 
INFORMATION  ON: 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


I  Withovf  •bli0o»iafi  pUatt  Band  hm 
I  lofoit  ropoH  of  Cofpor«4«  Invatfort 

j  NAME . . . . 

ADDRESS _ _ _ 


tons  in  the  first  half  of  19.55.  ac-!"''  0PP''e."'>ve  level, 
cording  to  a  report  on  steel  re-  Prndurtinn  Forecasts 

I  leased  by  the  National  Industrial! 


United  States  and  other  countric.s 
on  the  Canadian  market. 


The  Conlerence  Board  analyst,' 
Conference  Board.  This  rise,  how'-!also  shows  that  forecasts  of  steel 
under  the  „.gj.  modest  in’ Production  during  the  past  two 

composite  dwelling  policy.  'comparison  to  the  scope  of  in- 

CVs/msI/4  i  eJ  ^  IRpiu  SWIDC  f  I O  ITI  inVCnlOlV  3C- 

.■-'ventory  correction  in  1954.  Icumulation  to  inventory  liquida- 

be  sub.icct  to  a  mortgage  the  About  1  million  tons  were  ac-'tion.  and  back  again,  which  has 
"Board  "  compo.site  dw'clling  pol-'cumulated  by  metal  fabricating  magnified  fluctuations  in  thC; 
icy  may  be  issued  so  as  to  satis- 'industries  in  the  first  quarter  requirements  of  fabricating 

isctorily  tske  C3r6  of  3II  snd  sn  sdditionsl  1-3  million  predicted  million  ions 

terests.  ]tons  during  the  following  threelof  production  in  1955.  But.  the 

Policies  may  he  written  fori'".®''*'’®'  .'’stjmate  has, 

,  ,  [these  additions  to  stock  were  already  been  revised  upward  I 

co-insurance,  blanketing  the  items|®*'"®r  'hree  years  or  for  an  an-  ij.serf  to  build  up  in-process  inven-'twice.  And  with  backings  stillj 
at  each  loation.  inual  term.  tnrics  to  meet  growing  demand  building  up  on  the  order  bonks. 

alto.-.,,*;...,  r _ '  •••  from  durable  goods  producers,  despite  the  high  rale  of  steel  opp- 

alternative  reporting  forms,  •  •  -  jncrea.se  .supplies  rations,  the  forecast  is  again 

Canada!"''^  also  available;  one  is  written!  ins.iran"' prohkm'  'f**  >'aw  material,  headed  for  upward  revi.sion, 

''  ■  hD  An*wDrpd  Ht 

thrrp  gnori  r 

Hid  rlghl  Is  reserved  nf  puhtishing  Ih# 
qnrrr  jinri  onswrr  (herplo.  |f  a 

ronfidrtiH;)!  r^plr  is  rallprl  for.  qiios- 
tion  shotilri  he  arrompanieH  h.r  a  slamp- 
erl  orldresseH  envelope.  Qiipstion*  should 
he  addressed  to  Ooiig.  \Vr«ton.  mre  of 
The  Finanrial  Times.  ?10  gt.  Nirholaa 
,<trret.  Montreal. 


When  you  travel  carry... 


Wi^^AVEILERS 


until  fhrro  are  more  signs  than|‘'^’’  a  one  or  three  year  term 
at  present  of  a  roturn  to  reason- 1  subject  to  annual  ad.iustment  of 
able,  nnn-distress  conditions  in  I  j^e  other  is  on  a  con- 

the  U.S.  market  or  until  thei  . 

Canadian  government  acts  to  prp-|‘muous  basis  with  reports  and 
vent  the  unloading  of  surplus  and;  payment  of  premium  required 
distre.ss  merchandise  from  >he|^„nthlv. 


'conomic  Dangers  Seen  in 
Operations  of  Stock  Pushers 


Vancouver;  That  there  is  a 

threat  to  Canadas  economy  in 
he  operations  of  a  few  high- 
pressure  security  dealers  in  the 
ountry  was  the  opinion  ex- 
iressed  by  Edward  T,  McCormick, 
iresident  of  the  American  Stock 
Exchange,  in  an  addre.ss  to  the 
Rational  Association  of  Securities' 
Administrators.  in  conx'ention 
here.  Operations  of  fraudulent 
tnd  "fringe"  stock  promoters,  he 
pointed  out.  have  an  over-all  im¬ 
pact.  far  out  of  proportion  to  theii 
(elative  number. 

Tn  order  to  achieve  the  flow-  of 

Ignited  States  investment  in  Can- 
da.  Mr.  McCormick  said,  it  will 
necessary  lo  sustain  the  eon- 

Iidence  and  interest  of  both  Can- 
dian  and  foreign  investors  in  the 
ecurities  of  Canadian  corpora- 
ions. 

"For  Canada  tn  assume  its 
ightful  prominent  position  among 
he  producing  industrial  nations, 
he  American  Stock  Exchange 
iresident  stated,  a  vast  and  con- 
■tant  flow  of  capital  will  be  re- 
(Uired.  an  amount  which  will  pale 
Intosignificance  the  sum  invested 
luring  the  past  post-war  period." 


■SOO". 

Loss-of-Income  for 

SICKNESS,  ACCIDENT 

(tax  free) 

World's  largest  exclusive 
Health  and  Accident  Com¬ 
pany  PAYS  tax-free  cash 
benefits  for  sickness  or 
accident.  World-wide  travel 
extension.  LIFETIME  Dis¬ 
ability  Income  Benefits 
C$100  to  $500  monthly). 
Find  out  if  you  can  qualify 
for  "Circle-Security"  cov¬ 
erage  with  the  famous  Re¬ 
newal  Safeguard. 

R.  S.  LITTLE 

WAlnut  2-3175  (Toronto) 

MUTUAL  BENEFIT 

HEALTH  &  ACCIDENT 
ASSOCIATION 

a  WEEK  In 


HEAD  OFFICE  FOR  CANADA: 
TORONTO 


R.  S.  LITTLE, 

520  University  Avenue, 
Toronto  Z,  Ontario 

Please  tell  me  about  above 
plan. 


I  Canadian  .'nurccs  have  supplied 
I  the  ma.ior  part  of  recent  invest- 
1  ment  capital.  Mr.  McCormick  said, 

I  but  U.S  investment  in  this  coun- 
!  t|r\'  rose  from  $4,990,000,009  to 
$9,547,000,000  in  the  nine  years 
I  ended  December.  19.54. 
j  "By  and  large. "  he  emphasized, 
j  "the  records  of  Canadian  issuers 
I  and  dealers  have  been  excellent, 

I  but  there  is,  at  the  pre.'ent  time  a 
,fl.v  in  tihe  ointment.  That  is  the 
I  problem  created  by  the  few  get- 
I  rich-quick  flyers  foisted  from 
itime  to  time  on  naive  inve.'tors 
[by  a  few  high  -  pressure,  fringe 
operating  security  dealers,  whose 
'tactics  have  hern  exceedingly 
iron  -  ethical  if  not  downright 
I  fraudulent. 

j  "These  are  the  individuals 
I  whose  activities  must  he  ended 
|b.v  public  education,  appropriate 
ilcgLlation  or  otherwi.'e,  if  in¬ 
vestor  confidence  in  Canadian  in- 
j\Tstmcnts  is  to  be  maintained."  I 
!  The  importance  nf  Canadian! 
'securities  on  the  U.S.'  market  is! 
'indicated.  Mr.  McCormick  said,; 
'by  the  high  volume  of  securities, 
'traded  on  the  American  Ex-, 
I  change.  j 

I  By  the  end  of  1954  a  total  of. 
95  stocks  were  listed,  and  trading! 
iin  the  Canadian  securities  am- 1 
ounted  to  41,596  955  shares.  more| 
than  25  per  cent  nf  the  total  vol- [ 
ump  handled  by  the  exchange  that , 
year.  | 

I  Transfer  agent  for  Continental, 
Can.  Co.  Inc.,  advises  that,  from 
I  August  18  to  24  inclusive,  630 
additional  shares  were  issued  un¬ 
der  the  employees  option  plan. ' 
There  are  3,663.762  shares  cur-! 
rently  outstanding.  | 


Existing  specific  insurance  may 
be  permitted  to  run  to  its  normal 
expiry,  with  credit  allowed  under 
a  pick-up  endorsement  on  the 
commercial  property  floater. 

•I*  ❖  ❖  I 

The  C.U.A.  also  announces  thej 
development  of  a  "Board"  com-i 
posite  dwelling  policy.  This  is  ai 
combination  policy  designed  to! 
provide  the  homeowner  with' 
complete  insurance  protection  on 
his  dwelling,  household  furniture 


W'piinn.  rni«s  j  For  the  months  immediately  In  contrast  to  the  current  pic-j 
In  ihp  '•nnoarj.  jahead.  the  amount  of  steel  find-Mure.  forecasts  of  1954  steel  pro-' 
ing  its  way  into  inventory  wilLduction  turned  out  to  be  loo  high.! 
probably  be  limited  to  an  essen-  For  the  year  as  a  whole,  output 
tial  buildup  of  working  storks. [of  ingots  and  steel  for  eastings 
NICB  points  out,  however,  thal’totaled  88  million  tons.  The  drop 
eontinued  accumulation  at  the  of  almost  25%  below  1953  pro-, 
rurrent  rale,  without  eontinuedlduetion,  the  analysis  finds,  was' 


OBTAINABLE  FROM  ALL 

CANADIAN  PACIFIC  AGENTS  AND  MOST  BANKS 


/ajetacdi&  ■i/rhCM'  wAeke  F/p 


Chemical  Research 
Sells  Florida  Lond 

Toronto.  —  Chemical  Research 
Corp.  has  announced  Ihe  sale  nf 
.5,000  acres  of  its  real  estate  hold¬ 
ings  on  the  Florida  west  coast  for 
$2,500,000  to  the  Mackle  Co.  of 
Miami,  a  home-building  firm 

The  sale  leaves  Chemical  Re- 
.'carch  with  75,000  acres  adjoining 
the  Mackle  purchase.  Chemical 
Research  purchased  the  entire 
80.000  acres  a  year  ago  for  $2,.500,- 
000,  the  amount  for  which  the 
5.000-acre  sale  has  been  made. 

■Yellowknife  Bear  Mines  has  a 
20-per-cent  interest  in  the  80.000 
acres,  including  the  5.000  now 
sold. 

Van-Wilson  Gets  New 
Plant,  Hamilton  Area 

■Van-Wilson  Limited.  Hamil¬ 
ton.  Canada's  leading  builder  of 
school  coaches  and  aluminum 
truck  bodies,  has  announced  th.nt 
their  new  plant,  located  on  the 
Toronto-Hamiltnn  highway,  would 
be  in  full  production  sometime 
this  month. 

Possessing  the  finest  facilities 
for  building  school  coaches  and 
bodies  for  commercial  truck 
fleets,  the  new  plant  will  cover 
h'-i  acres  and  will  be  the  most 
modern  of  its  kind  in  Canada.  j 


BANK  OF  CANADA 


If  you  could  U5« 
reprint*  of  thij 
message  for  friends, 
staff,  or  ossociotr'- 
just  write  Dept.  AE< 


P""-  ■■■■ 

1 

'  *  *  ■'S'- 

Photographed  especially  for  Canodoir  by  Kank 


Weekly  statement  of  the  Bank  of  Canada  as  at  Aug,  31.  1955 
shows  total  assets  $19,687,982  higher  than  previous  week  at  $2,445.- 
760.260  Investments  are  shown  $7,711,903  lower  than  previous  week 
Holdings  of  Sterling  and  U.S.  Funds  were  $8,082,193  higher,  while 
other  assets  were  $18,225,749  higher.  Deposits  were  $16,642,193  higher 
Circulation  was  $710,011  higher,  while  other  liabilities  were  $5,294,690 
lower. 

In  comparison  with  corresponding  week  last  year  total  assets 
were  $156,3.15.971  higher.  Investments  reveal  an  increa.se  of  $147,985. 
543  Circulation  was  $78,595,765  higher  than  same  period  last  year  and 
deposit  are  shown  $26,962,680  higher. 

Comparative  figures  herewith 

ASSETS— 

InvfBtmeDts— 

St^rlins  and  I'.S. 

Other  Currenries 

Totfll 

AnVANCES  TO: 


Assets  Exceed  $149,000,000 


Total  . 

IXVEST.MEXTS: 

Treasury  Bills 
GovL  Secur.  t2  yrs. » 
Govt.  Sec  (Long  Term) 

Prov.  Socur  . 

Bds  and  Deb  Ind.  D. 
Other  Secur. 

Total 

Indust.  Dev.  Bank  . 

Bank  Premises  ........ 

All  other  assets  . 

Total  . 

LIABILITIES— 

Capital  Paid  Up  . . 


DEPOSITS 

Govt,  of  Canada  ...., 
Prov.  Government  ..., 

Chart.  Banks  . 

Other  . 

Tola!  . 

Liabilities  (Other  Cur.) 
All  Other  Liabilities  ... 


Aug.  31/.YS 

Amc  74  5 

Cp  Lapt  Wk. 

Cp.  Laal  Yp. 

s 

s 

S 

S 

S7,fi78,427 

48  ..595,234 

-1  8,082.193 

4-  477,29.5 

....  281.857 

190.71.5 

90,942 

4-  203.978 

57.%ft.n84 

48,785.949 

8.173.135 

-r  681.273 

1 

...  240,44.5. 1?8 

263,533.86,5 

—22,588.667 

4  107.140,930 

844,302,22.1 

948.6.50,647 

—  4.348,422 

—593.049.049 

1,083.890,851 

1.065,025.601 

-  18.865,2.50 

-  390,031,386 

Bk.  9,130,4,ifi 

8,8.30,61.5 

-  299.841 

—  .328.087 

.56.314,86.5 

.56,254.770 

-4-  60.095 

-  44,190,363 

..  2, 3.>4  ..583,59.5 

2.342.295,498 

—  7.711.903 

147,985,543 

...  25,000,000 

25,000.000 

...  4.976.123 

4,976.122 

-1-  1 

—  441,843 

...  42,928,440 

24.702,691 

^  18,223.749 

-i-  8,110,998 

...  2.485.448,242 

2.445,760,260 

1-29,687,982 

-<■156.335.971 

5,000,000 

20,403.347 

...  20,403.347 

4-  10,352,980 

...  1.653.912,408 

1,653.702.397 

4-  7in,nii 

4-  78,595,765 

...  59.488,546 

59..36B,115 

+  120.430 

+  14.476,911 

■T!  538.719,519 

526,224.25.3 

4  12.495.266 

4-'  ’  636.386 

...  38.124.574 

.34.098.078 

•4-  4,026.496 

•f  11.849,375 

...  6.36.332.639 

619.690.446 

4.  16.642.193 

^  26,962.680  1 

...  110,626.301 

102,995,833 

4-  7,630,468 

4-  42,9.50,108. 

...  39.173.547 

44.468.237 

—  5.294.690 

—  3.523.562 1 

. .  2.465,443.242 

2,445.760,260 

+  19,687.982 

■I- 156,335,971 

Communism’s  Technical  Ability 

The  jet  engines  on  the  huge  Russian  bomber  these  Canadian  .scientists  are 
studying  may  well  be  —  so  say  competent  authorities  —  the  most  powerful  in 
the  world ...  a  vivid  symbol  of  Communism’s  bid  in  the  great  race  for  world 
technological  supremacy. 

For  Communism  is  in  dead  earnest.  Communist  countries  will  graduate  this  xrar 
in  u'c  as  many  engineers  as  Canada  and  the  United  States  together  —  may  have  more 
engineers  and  technicians  than  all  the  M'estern  world  hy  I960. 

Onr  old  exploits  are  no  guarantee  of  future  achie\  emenls  . . .  we  must  encourage 
more  young  people  to  stndx'  science  ...  to  become  engineers,  technicians,  graduate  scien¬ 
tists,  engineering-professors.  We  need  these  “front-line  soldiers”  to  throw  the  Red  Challenger 
back  —  to  make  sure  that  scientific  leadership  remains  ip  the  hands  of  free  men. 

OL  CANADAIR 

«  _  -AIRCRAFT  MANUFACTURERS - 


LIMITED.  MONTREAL 


trnixm 


YOUNG  MEN!  you  can  serve  your,  country  now  in  the.  air  force  — 


Total 


Ifie  Hnancial  'TTmes 
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Plbllah^  Friday  at  4W  St.  Nirholaa  Straal.  MoMffaL 

by  Tha  FlBaBclal  Timea  PobliahlBf  C«.  Ltd. 

Jobs  D.  H«f».  B.Sf..  C.A.  Anthorliad  aa  Sacond  Clast 
Mall.  Poat  Ofhfa  Dapartmaitt.  Ottawa. 

K.  C  ERTL  •  . . Praaidant  and  Man.«Edtlor 

t.  W.  TTSOn'.".’.’.' . 

A.  %.  W.  TOrNG . . 


if  anything,  appear  to  have  a  tremendous  I  A  \A/  Xaal  Th*r«  was  no  boow 

ability  to  find  differences  among  foreign  .  KOUTllGr  S  VJ  A  W  "I  U  I  T TS  UQ  i  where  the  CCF  m  Que-  Scri 

cutthroats  probably  based  on  whose  oxen  -  bee  ti  cau  itself  "e 

happened  to  have  been  gored.  HARDING  social  Democratic  Party.  Well, 

_  I  J  B  I  Vice-President  Nofionol  Eeenemie  Council,  3  rose  by  another  name  will 

Inclid  Is  EltlbSrrflSSdd  By  Reproduced  from  the  Economic  Council  Letter  smell  as  sweet.  A  new  label  is  ^ 

Ife  Da#l  TiiMinn  Which  would  you  choose— 12.  or|to  get  all  they  could  get  —  for  propaganda.  Amazing  is  the  still  no  ticket  to  succes.s.  Siinermarke* 

ITS  DoQ  I  liTliny  j  cents  an  hour  raise  in  your'themseh  es.  widespread  illusion  that  Reuther  contrary,  been  ^  I 

The  state  of  Mysore,  one  of  the  patchesipay?  I  Reuther  ha.s  a  different  method,  won  a  great  victory  —  instead  of  experience  that  the  fewer 

on  the  garment  of  Mother  India,  intends  Ford  employees  had  that  choice, 'His  formula  requires  first  of  all.  perpetrating  a  GAW-ful  fraud  on  changes  in  names,  the  oftener  insurance  pr 
to  proceed  with  the  nationalisation  of  the  But  the  boss  of  their  UAW-CIo|an  issue.  Nothing  could  be  more  his  unions  members,  which  an  elected;  and  the  more 

sub-continent's  major  gold  fields,  the  union.  Walter  Reuther,  made  the'glamorou.s  than  the  promise  of  a  anal.vsis  of  the  Reuther  settlement  change  the  name  the  less  “ 

British-owned  Kolar  mines.  choice  for  them.  He  turned  downj  'Guaranleed  Annual  Wage."  Prac-  proves  it  to  be,  elected.  Public  Wo 

The  wooshv  do-gooder  set  around  the  12,  took  .1.  and  trumpeted  it  to  ticahility  of  the  .scheme  doesn't  In.stead  of  a  Guaranteed  Annual  Conservatives,  after  Sir  things  the 


There  was  no  booze 

❖  ❖  ❖ 

1  see  where  the  CCF  in  Que¬ 
bec  is  going  to  call  itself  the 
Social  Democratic  Party.  Well, 
a  rose  b.v  another  name  will 
smell  as  sweet.  A  new  label  is 


to  proceed  with  the  national 

ADTERTISING  K»l»  Card,  nn  .ppllrallon  »«  •»  •«'  *"*'•*  .<5ub-COntinent  S  major  gold 
or  from  obt  rf.pontibi#  Adrrrtl.lBf  Af»nr.».  Rrifioh  nwnpH  Kcilar  mines 

BEAD  OrriCE:  MoBtro.1,  AV.oo.  a-Z13«  -  All  Drp.rtmfOl..  Hrit IS O-OW  neO  iVOiar  mUlC.S. 

lOBONTo  orncE:  jwi  Koy.i  *id*..  *  Ri"»  The  woosh.v  do-gooder  se 


Scrap  Book 


By  EARL  HARDING  Social  Democratic  Party.  Well,  HELPFUL  BURGLARS 

Vice-President  Netienol  Eeenemie  Ceuncil,  a  fc-'e  b.v  another  name  will 

■  Repreduced  frem  the  Eeenemie  Ceuneil  Letter  smell  as  sweet.  A  new  label  is  South  Zanesville.  Ohio,  burg- 

Which  would  you  choose— 12.  or|to  get  all  they  could  get  —  for  propaganda.  Amazing  is  the  still  no  ticket  to  success.  c.yLrmorU.f  «*7fm 

cents  an  hour  raise  in  your'themseh  es.  widespread  illusion  that  Reuther  ^1^*“  contrary,  been  L  ^  .  u',__v  naner*  nh 

ly?  Reuther  ha.s  a  different  method,  won  a  great  victory  —  instead  of  experience  that  the  fewer  sorted  opt  a  burglary- 

Ford  employees  had  that  choice, 'His  formula  requires  first  of  all.  perpetrating  a  GAW-ful  fraud  on  flanges  in  names,  the  oftener  insurance  policy  and  left  it  on  top 


you  get  elected. 


Public  Works  are  apt  to  do 


The  Conservatives,  after  Sir  things  the  costly  way.  are  now 


confidence  of  capital  is  essential  to  ari.'sen,  not  just  at  the  Worker  Joe  $140  a  year  which  Reiither's  pie-in-the-sky,  GAW  about  .10  pages  of  mi.scellaneous 

>  ®  ^nTthe  moment  anvway.  '  could  have  gone  into  his  paycheck  .sounds  great:  But  it  must  be  sold [conces.sions  which  favor  about! 

If  o,!r  resources  rurrentlv  reported  as  preparing  the  -that  is  if  Joe  works  fifty  40-  hard.  equally  the  union  and  Ford.  -  | 

_ -  «  '  .  .......I,..  ir  Cn  Rnnthri-  aliiQic  full  r>f  *  A  A 


MONTREAL.  FRIDAY.  SEPTEMBER  9.  lO^S 

Speculation  Is  for  Those 
Who  Can  Afford  It 

"There  is  no  such  thing  as  a  formula 
for  getting  rich  quick."  This  pronounce¬ 
ment  by  James  B.  Weir,  chairman  of  the 


rurrentlv  reported  as  preparing  the  -that  is  if  Joe  works  fifty  40-  hard.  lequally  the  union  and  Ford.  - 

wav  fnr  'ioeialism  in  India,  with  certain  hour  weeks,  if  Joe  had  made  So  Reuther,  always  full  of  v  ❖  ❖  , 

temnorarilv  open  fields  for  free  enter- that  choice  him.<^clf.  his  wife  crackpot  idea.s.  built  a  giant  pro-  beaten.  O  power  an  got 


jHii  AS  a  piirply  Conservative  have  built  a  new  home  cheaper 
regime,  than  what  the  architectural 

In  1P21  there  was  some  play  monstrosity  they  did  build  has 
on  Union  and  some  Conserva-  cost. 


Ford  emplnyee.s  was  a  "partner-  beaten. 


Vot  that  the  ereat  Asiatic  con.science  er's  Socialist  career  since  he  came  a  million  dollars  a  year  to  bally- mrinj  empnjees.  mis 

miirht  be  offended-  not  that  efficiencvlhome  from  Ru.ssia  to  organize  the  hoo  his  imaginary  GAW.  Raismgi"''”'  young  Henry  Fords 

j7iig.iii  nr  ui  n  iiu<^  I  .  ^  ,‘1...  _ , _  _ 1  (Contribution  to  industrial  peace. 


hock  Bennett  came  to 

the  frime  Minister  of  Canaria 
purely  as  a  Conservative. 

This  tioys  got  dicker- 

grfj  j.  ing  with  new  monickers  again 
and  called  themseh-es  the  Na- 


couver.  of  the  National  As.sociation  of 
Securities  Administrators,  was  concurred 


JT1l>:rn  ur  nurinun.  in-'  . . .  .  Ae»-  ,,  e  .  .  .  T  rnntrihiition  to  inHii^tria!  npar<b  tnP  7^. 

has  anything  to  do  with  it.  It  is  merely  euto  workers  and  initiate  the  a  $2.0  million  strike  fund  in  Tmpor  ate  with  Government.  Jimmy  Ga 

ment  hy  James  n.  >irii.  v.m... 1  .-pnortt;  New  Delhi  that  Mv.sore  .s  violent  sit-down  strikes  m  Detroit,  m  many  not-too-deep  minds  the,'"  ^  riiihhed  tham  th.  wr 

Montreal  Stork  Exchance  in  an  'might  rieter  foreicn  inveators  just  aoo  those  «-ho  know  the  dovious-iirtoa  that  GAW  could  be  reached  r-isod  ether  Henry  Fords  S.O  Liberals  li 

while  attendinc  i  ^iThe  time  whei,  the  fheop  are  invited  ness  o,  hi.  meihods  and  ihe  .x.;hy  a  .In,,.  ho„„d.  """d,:'"'''’  ""  P'--  rr.'.  n  -^1"^  e'r 

wbrel'e^Thelm  m1v‘"he'’ThaT 

neglocted  over  the  past  •'/<'?  Z.''^^^m'sTo?k'™:rl'iap,';;on'^"fo^.•w^^ 

It  ^  such  had  timintr,  don  t  VOU  Knou/Uons  about  CtAVV  ma>  yet  oe  f**?'  ^  ,  .  >r,  ^  ■  J  *  1  thpm  tbp  Pmcrp.^sivp  Conj^rr^ 

11. s  »  uLii  urtu  V.  .1*  r  .inHnin'^  Timf»  will  tpll  $2..t0  to  $7..'>n.  Thoy  charsp  that  Routhor  rojpctpd  in  ordpr  to  makr  ...  ^ 


All  «tY  .stork  rxchancfo  u-oun.^A  i  ,  •  n _ aU«4  ,b.U«4  *  mp  rnny  *'»  mr  nmriru  wiwmuL  rtn  apprnvms; 

for  thoir  advice  to  a  working  man  sorking  I  >  invo-t  nor  merger  it  appeared  that  ballot  in  each  Inral  union,  violated 

a  fortune  on  a  five  thou,<;and  dollar  in- |  wi.«h  to  in\e.st  is  would  he  the  Poi,ticsi|,he  UAW  con.st.tution.  The  un- 

vestment  warned,  in  different,  words  but  Y  |Commi,s.ksr  of  wh^t  I  then  called |mithorizerl  collection  of  an  exirs 

«-i'fb  pniial  emphasis,  that  it  cannot  be  •  '  ^  ■  t.  -it _ .^I  'CnnsoUdated  Labor,  I’nlimired.  i.?.T  a  month  was,  m  effect,  a  iisur- 


Reuther's  $2f)  million  strike  fund, jit  appear  that  he  was  winning  a 
the  AFL- Inrdered  without  an  approving  Guaranteed  Annual  Wage,  was  the 
red  that  ballot  in  each  local  union,  violated  .most  generous  package  any  em- 
Political  jthe  UAW  constitution.  The  un-  plover  ever  offered.  Unlike  the 
en  called -authorized  collection  of  an  extra 'alternative  plan  which  Reuther 


diner  dubbed  them  the  N.G 's 
and  the  score  was  Liberals  180 
plus,  N.G 's  40.  It  was  the  end 
of  Fighting  Bob  Manion  as  their 
leader. 

In  1342  John  Bracken  called 
them  the  Progressive  Conserv¬ 
atives.  It  was  not  a  bad  bid  but 
the  PC's  got  about  70,  the  Lib¬ 
erals  about  120  and  Mackenzie 
King  scored  his  last  smash 
triumph. 

During  this  era,  the  Social 


with  equal  emphasis,  that  it  cannot  be  •  '  ^  .  .  Krishna  Menon'.s!"^""''""^"'"^  t--'i>r-.srcepted,  the  employee's  share  ,n  Credit  party  tried  New  Demo- 

done.  "The  get-rich-over-mght  idea  an  ,  ^  j  .  j^Hia  we  hy  the  UAW  of  govern-  the  "pro,sperity  partnership  "  pro- 

official  of  the  Chicago  Stock  Exchange  |  •  P  5  ••  ..."  J  J  of  a  National  Labor  Party  to  mental  power  to  levy  taxes.  |rosed  hy  Ford  would  belong  to  unio„  des  Electeurs  on  the 

said,  "is  silly."  .  .  !  pn"  orarv  nV  -mSion  to  coexist  How  i  Columbus,  Oh.o.  some  ,^0  d.s-Jh.  employee  even  tf  h-  quit  the j  ^ 

It  would  be  a  great  thing  if  the  opinions  ,  ”  .p,trn^nme  mnnev  in  developingi^'”'  ""^aged  an  attorney  to  f,le  company  or  discontimied  his  pay.j  they  campaigned  as  the  Social 

of  those  men  who  should  know,  and  do  rJ^Hian  ^hintVrland  and  oeoolincr  it."’^  ""  injunction  to;ments  into  the  stock  purcha.se  Credit  party  in  British  Colum- 

know.  better  than  anyone  else  the  in-  tie  (  an^dian  "I  ^aluU  Orgamz- .prevent  a  cheek-oft  collection  of^und.  hia.  they  won  provmcially  and 


It’would  be'a  great  thing  if  the  opinions  !  temporary  permission  to  coexist.  How  . 

ho^rmen  who  Uould  know,  and  do  j  about  investing  some  money  m  developing.,,^  ,, 

inose  men  ‘the  Canadian  hinterland,  and  peopling  it; 


of  thosp  mon  who  shouln  Know,  ann  no 

know,  better  than  anyone  else  the  \’:a'j!:p‘;‘y'i^"^  a  cheek-oft  collection  of 'fund.  hia.  th^y  won  provincialiy'and 

herent  dangers  in  stock  speculation  by  |  "  ^  “  at, on  of  the  merged  unions  multi-  the  increased  duv  A  few  days]  Reuther  settled  with  Ford  for  did  not  do  so  badly  in  BC  fede- 

neople  of  limited  means  could  be  brought  ICa.  i  IlKe  ur  n.  [millipn  dollar  nationwide  cam-jafter  Reuther  reached  his  settle- itbree  wage  increases,  extended  rally  either. 

to  the  public  more  directly  than  through  ~  .  paign  to  extend  the  bles.smas  ofy.ent  with  Ford,  on  June  8,  the''''ver  three  years,  averaging  about  During  all  these  years  the, 

a  Hisnatrh  in  the  dailv  press.  It  would  he  Prntortmn  TIiACO  Whn  Dnn^t  unionism  to  every  American.  Ilawyer,  nn  his  way  to  court,  was,*?  cents  an  hour.  Health  insurance  Liberals  have  ralleH  thpin--etv.= 


people  of  limited  means  could  he  brought 
to  the  public  more  directly  than  through 
a  dispatch  in  the  daily  press.  It  would  he 
a  great  thing  for  the  economy  of  Canada; 
for  the  well-being  and  peace  of  mind  of 
a  considerable  element  among  the  ( an- 
adian  people;  and  even  for  business  and 
industrv  in  the  country. 

The  Financial  Times  ha.s  a  suggestion 
to  make.  It  is  that  printed  reproductions 
of  those  interviews  should  be  made  avail¬ 
able  to  employers  throughout  Canada — 
large  and  small — in  nrder  that  the  words 
of  wisdom  contained  therein  could  be  im- 


paign  to  exTPnn  top  dicssioes  oi  mpnt  with  Forh,  on  Jupp  8,  thp  cvpr  tnipp  ypurs.  flvprqging  aoout  During  all  thpsp  ypars  thp, 
PrOtGCtinO  ThOSG  Who  Don^t  umomsm  to  pvpry  Ampnean.  Ilawypr,  on  his  way  to  court,  was  *>  cpnts  an  hour.  Hpalth  msurancp  Libprals  havP  called  themselves 
“  .  The  first  hy-prnduct  of  RPUth-(qups,ionpd  by  newspaper  report- iRpepfit.s  are  extended  to  em-  Liberals— just.  Liberals.  No  siif- 

Wont  PrOtGCtlOn  '■‘■'s  compromu^e  settlement  with>i-s  and  there  decided  not  to  file  pipyee.v  families.  There'll  he  triple  fixe.s.  no  prefixes,  no  trick 

There  is  a  move  afoot  in  the  Montreal I'O'oo-’the  suit.  Reuther  has  ridden  down  pay  for  holidays  .and  vacations  for  names  In  this  century,  the  Lib- 
citv  council  to  establish  an  early  closing,'^"”""  General  Motors  many  an  opponent  in  hi.s  own  icfnployees  with  10  to  l.'i  years  .ser-  erals  under  the  one  name  have 

time  for  automobile  dealers;  a  .'Utgge.stion!'''^'’'"'’''''''  preferred  notlunion  m  his  rise  to  power.  I'ice  are  mcrea.spd  from  two  to  been  elected  II  times.  The  Con- 


|\icp  are  increased  from  two  tol  been  elected  II  times.  The  Con- 


which  is  bitterly  critici.>;ed  by  dealers  in 


to  join  the  UAW-CIO,  GM.  forced  Reuthei  s  propaganda  machineltwo  and  a  half  weeks.  There'sl  servatives  ha\p  won 


Now,  under  Public  Works  for 
three  years,  the  re  creation  of 
our  beautiful  conical  library  is 
still  far  from  complete. 

Nor  can  anybody  .see  where 
all  that  money  went  in  the 
modernization  of  the  East  Block. 

If  tjie  government  did  start  to 
do  over  the  West  Block  —  the 
hallowed  old  building  where 
Sir  John  ,A.  Macdonald  had  hu 
office  —  It  IS  doubtful  if  the 
costs  could  be  kept  down  even 
to  twice  tjip  present  estimates. 
Public  Works,  under  realistic 
Bob  Winters,  docs  not  want  to 
risk  public  criticism  and  seems 
to  be  wavering.  Maybe  com¬ 
mon  sense  will  prevail  and 
they'll  leave  it  alone.  Let's  hope 
so.  Then  they  can  build  new 
gov’crnment  buildings  some¬ 
where  eLe  m  some  other  way. 

But  nothing,  or  nobody,  is  so 
rapahle  of  making  so  big  a  mess 
of  the  Wert  Block  as  i.s  Public 
Works,  once  it  starts  to  run 
costs  sky  high  and  rip  the  nor¬ 
mal  estimates  to  shreds. 


A  DIVIDEND  EVERY  44  HOURS 
on  the  iverige  u  reinvewed  eo  expznd 
the  investments  behind  MAF  shirei 

172%  INCREASE 

IN  VALUE  PER  SHARE 
$rem  31,  1950  »o  Aug  1,  1955 

]91-A*r 


thP  metl-onnliR  on  «evfral  ground.^.  Ofd'’''"  ^  settlement  with  Reuther,, meanwhile  was  pumping  out  the|nothiPg  partieularly  new  or  start-j  The  CUE  ,.eem,s  not  to  have  '  x,al  ACcrmLfiiil^rvin 

'  '  -  -  -  'granted  the  union  shop  and  order- , "news"  that  he  had  wnn  the  GAW  ling  in  these  provisimis.  '  =•  e”  :r - 1  ! 


Dre?8Pd  on  thp  mind?  of  pmploypps.  It  i,?  —--.an  onU  tUnl-  Un  Vincx''"'"''"'  xsnen  a  neiaiea 

| -rci.ln'j.x  ,„end  durmc  ihF  ’rr..r"' 

,11  1  - ,1 _ ti,.,  I  timp.  Thp  .?prond. 


thr.'se,  two  aro  logical  in  thp  oxtromp,  thr 
fir.st  hping  that  the  hu,?band — who  in 
ninp  ra?p.?  out  of  ton  will  hp  the  driver 
of  the  car — want,?  to  be  present  when 


won  at  all  nor  ha.s  the  Social 


ed  the  IR.nno  to  join  up  or  lose  from  Ford  and  was  about  to  bring |  Rut  the  misrepresentation  that  Credit  group  got  anywhero 
their  jobs— excepting  of  course. |thp  giant  GM  to  heel.  This  de.|RpiithPr  won  a  genuine  GAw|  either.  Th®  moral  is  still  clear, 
those  in  the  18  States  with  right-  lu.cion  continued  until  late  in  June; from  Ford,  and  then  from  Generali  The  Liberal  party  stuck  to  the 
to-work  laws.  hen  a  belated  Ford  statement  Motors,  has  affected  and  will'  same  name. 


H  hen  a  belated  Ford  statement  Motors,  has  affected  and  will  SRree  name, 

spilled  the  beans  Icontiniie  to  affect  every  wage'  When  you  put  on  a  false  face 


E>r  thp  fatp  of  hi?  hard-earned  saving.?  |  |.  '  '  I  l-  Ha  •  f  thp  pamphlet,  pntitled  oegotiation  and  the  solvencv  of!  people  only  laugh  at  you.  either 

n  hardly  bP  PXpPCtPd  to  dpvoto  thp  in-  '  Vhp  c  tvi^^'""'  Supplemental  Unem-  every  wage-paying  concern  In-i  Hallowe'en  or  at  election 

rest  and  attpntion  to  hi.?  dutip?  that  mpa'n*'a  SPriouR  lo«?  f'’*'  protpctmn  plorment  Plan,"  stated  that  thedustry  after  industry  has  felt  the  time, 

e  employer  i?  entitled  to  expect  frorn  ,  .  j  i  .,  m-  t-  rr  , -'tbin  tbo '"tiforcement  of  Reuthers  settlement  accepted  hy  Reuther ipres.sure  and  ha.s  capitulated,  at  ❖  ❖  ❖ 


can  naruiy  oe  exppcTpn  in  mpmup  ,nv  in¬ 
terest  and  attention  to  hi.?  dutip?  that 
the  employer  i?  entitled  to  expect  from 
him,  or  her. 

A  visit  to  the  hoard  room  of  thp  avpr- 
agp  stockbrokpr  today  rpA'eal?  plainly  that 
there  are  many — too  many  by  far— peo¬ 
ple  speculating  in  unproven  or  partly 
proven  mining  .stock?  who  are  in  no  po?i- 


husines?  to  dealer?  operatng  within  the 
city  boundaries  to  those  in  surrounding — 
or  surrounded  in  thp  rasp  of  Montreal — 
municipalitips  or  communitips. 

It  i.s  only  a  few  months  ago  that  legi.s- 


'union  shop"  contract. 

*t*  *;*  <* 

Now  Reuther  will  continue  tr 
promise  pie-in-the-sky.  less  work 


j'has  been  likened  to  the  uninn|lpa.=t  m  part,  to  th*  demand*  of'  Lon-  Puolic  Works  has 
Idemand  for  a  GAW  .  .  .  which  it  Reuther  and  other  union  leaders  I  its  mind  a  lit+le  about 

'is  not."  j  1  making  over  old  buildings. 

Wage  inflation  and  consequent  There  was  talk — and  still  is — 


But  Reuther's  GAW  myth  hadi 


ation  prohibih'ng  night  operation  of  .ser-Vd  a  GAW  for  all  wage-eammg 


more  pay,  more  political  power (jegf,  heralded  around  theT''“'''“  inflation  will  come,  somei  that  the  beautiful  old  West 


I,™ vie- abAn4AnFd:„„p,. 


lion  lo.or  uuiiiji  iiiriv  i.'  ni,  n.M,,,,,  o.-  -..-,,11  'cnuia  noi  cdicn  up  wun  me  ne 

old  a?  Stock  trading  to  the  effect  that  ^  popular  clamour  against  lt.|  Reuther's  slogan  of  "more  and  p^uther,  bv  laying  his  pistol  misrepresentations 

■speculation  i.?  for  those  who  can  afford  we  ha\e  the  same  gioup  of  more "  is  only  a  parroting  of  "that  bargaining  table-the  pistol, *  f^AW  wii: 

it.  The  individual  who  puts  all  of  his  or  '’'^‘"^'^.b-mg  his  $25  million  strike  fund  apparent- 


world.  The  tardy  Ford  pamphlet reckoning  table  When!  Block  was  to  come  down  and 
could  not  catch  up  wUh  the  lie  I*'’'’  ♦he  fallaciesj  it  was  to  be  rebuilt,  identical 

Reuther,  by  laying  his  pistol  onl^"'^  misrepresentations  of  Reuth-  a--  exterior  but  modern  as  to 
fu.  alleged  GAW  will  have  be-  interior,  Traditionalists  in  Ot- 


LATFST  REPORT  AND 
PROSPEC.  I'US -ON  RCOUEST 


>KCrAio  Bros.Iwo- 


R.  A,  Daly  a  Compa vy 

Limttkd 
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her  nest  egg.  or  evon  a  substantial  por-  |  other  important  element  among  the  Mont-jhy  jim  oconneii.  then  president l^hreat-got '"from  Ford^n^ugh 
tion  of  it.  in  speculativp  shares  is  courting  ;  Department  (- 

trouble;  and  past  experience  show?  that}  I  'u  I  lu  *L  ti  American  Federation  ‘''f'„al  Motors, 

it  is  almost  certain  to  come  his  or  her  ;  arguments  which  led  to  the  abandoning  La'oor,  m  the  1917  convention  mj  .j.  ^ 


tawa.  and  others  who  know  how 


to  the  now  misinformed  but  not! 

alwavj  gullible  public, 
to  the  workers  who  will  find  that 
they  cant  forever  get  "more 


wav  in  the  long  run.  '  piopo.-ed  early  closing  logislation  Kansas  Cny  of  th®  Brotherhondj  W^hat  Reuther  really  got  from  and  more  pay  for  less  and  less 

There  is  no  royal  road  to  riches.  Most  |  with  service  stations  there  is  nf  Boilermakers,  iron  Ship  Build-  Ford  was.  in  the  language  of  th®  I  work'  ; 

thinking  people  are  aware  of  that  fact;  moro  logic  to  aiguments  against  the>rs  and  Helpers  of  Americabardy  Fnrd  pamphlet,  the  Fordjto  emplovprs  who  know  that  pn- 

hiit  tVip  troiihlp  is  that  thev  are  nronp  to  of  thP  automobile  showiooms.  The.iAFL'.  Se®  Boilermakers'  Jour- .Company's  own  plan  "substantially  vale  enterprise  can  not  lii’e  m 


but  the  trouble  is  that  they  are  prone  to  ‘  mp  ^uinmm.  w  .vr -um  nnm.-s  ino.-AFLu  .See  Bnih 

stop  thinking  on  occasion — particularly  Tia.iorit.v  of  those  employed  in  the^  latter  nai,  October,  isn 
when  there  is  a  boom  in  mining  or  oil  wotting  on  cornmission,  and  it  is  a  Bm-her  oconr 

shares  and  thev  are  tempted  bv  the  pro.?-  I'pf'sonahle  assumption  that  .sales  rnade  Reuther  of  th®  h; 
pect  of  easy  money,  evening  hours  far  outbalance  those  dent  W'oodrow  wii 


■rmakers'  Jour- .Company's  own  plan  "substantially  vale  enterprise  can  not  lii’e  in 
I  as  we  (the  Company)  proposed  Reuther's  type  of  Socialism; 
ell  was  t  h  p  It."  ito  academic  and  clerical  bleeding- 


'lawlGSS  ElGmcnts"  Insult 
Visiting  'TarmGrs'" 


I  arP  workingf  on  commission,  and  it  is  a  Brn*hpr  O'ConnplI  thp  il."  ito  acad*>mic  ^nd  clerical  bleedm?- 

I  rca.^onahlp  assumption  that  sales  made  R^nthpr  of  th*»  days  -A-hen  Pro?i-|  Expert  analysis  of  the  Ford-  hearts,  when  they  learn  the 

in  the  eiening  hours  far  outbalance  those  dent  W'oodrow  Wilson  was  appeal- .UAW  contract  shows  that  what  score; 

t  made  during  the  daytime.  One  may  bp  mg  to  union  leaders  to  support  Reuther  accepted  was  at  least  7|and  to  publishers  v-ho  hai’e  fallen 
'  entitled  to  hazard  the  guess,  accordingly, jtheir  country  in  W'orld  W'ar  T  icents  an  hour  Ip-s.'  than  Ford  wasj  for  "labor  news"  ivntten  and 
j  that  a  consensus  of  opinion  among  auto  oConnell  told  American  unions 'willing  to  pay.  But  Ford's  delayl  screened  for  them  by  members 

I  shmvroom  employees  on  the  ?ub]ect  of jto  ■  go  out  and  demand"  and  takejin  making  th®  facts  public  gave  of  a  union  affiliated  with 


9  i  early  closing  would  show  them  as  being  ad'sntage  of  the  war  emergency  Reuther  time  to  capitalize  on  his|  Reuther  s  CIO 

We  can  take  demon.strations  and  we  ;  .strongly  opposed  to  the  idea.  ' - ! - — - - — - 

can  leave  them,  alone.’  (This  seems  tol  There  will  always  he  those  in  any  gov-l  TFAJAf  fC*  Tl 

become  some  sort  of  a  leit  motif  hore).  |  ernment.  wbetber  it  he  municipal,  prov-i  /  c/yif'US— — T n©  OtfOtA/Q  SCGtlG 

We  have  always  thought  that,  in  a  dem-  j  incial  or  federal,  who  would  protect  those!  ^  ^  p-_ 

oeraev,  a  people's  moods  are  to  be  respect-  1  who  don’t  want  protection.  It  i?  rather  ^  ,  on  nu  om  g 

ed.  even  if  the  striped  pants  set  prefers  '  surprising,  however,  to  see  the  extent  of  •  bdurcals,  tion  thst  was 

to  keep  its  eves  hidden  behind  a  portfolio  !  support  that  is  given  them  in  a  metro-  ‘be  typical  a^ut  agncultur 

of  do's  and  donfs.  :  politan  council  such  as  that  of  .Montreal.  re.sponsible.  Four-H  four-petalled  symbol  Monroe. 


venture  was  a  stomach  ache 
Just  the  sam.e.  George  Prud- 


(Contlnued  from  Page  1) 

bifurcals. 


tion  that  M-as  asked  w-as  not 


He  was  wearing  the  typical  about  agriculture  but  about  Miss 


ham  is  the  man  re.sponsible,  Four-H  four-petalled  symbol  Monroe. 


Therefore,  while  we  disapprove  at  all  !  It  makes  one  wonder  whether  many 'of,  promulgate  4  which  he  had  got  from  US.  i  asked  him  if  he  was  sat.s- 

times  of  anyone  me.«sing  up  the  streets  ;  those  behind  the  early  closing  moves!  pr>hcy  jii.st  as  Agriculture  Secretary  Ezra  fied  with  the  press  coverage  m 

with  placards  and  shouting  impolite  !  haven't  got  some  axes  of  their  own  to  *7'"  pos.sihle.  Cnal  i.®  t  e  Ben.^on.  His  .^hirt  he  confessed  Canada.  His  reply  was  that  he 


things  at  people,  we  nevertheless  have  ,  grind, 
come  to  the  belief  that  no  law  ha.s  vet  ' 


black  spot  on  the  national  wa.s  .American,  with  its  but-  was  not  entirely  satisfied.  He 

economy.  fnned  town  collar,  and  his  hat  instanced  the  fact  that,  when 

❖  ❖  ❖  was  American.  Quipped  .Mat-  he  arrived  in  Montreal  there 

More  bulls  and  less  booze;  skevich;  '  I  suppose  if  I  stayed  were  .some  anti-Rij.ssian  demon- 


been  writlon  forbidding  it.  God  help  you  i  flirt  r^mmanfe  An  rnrmni  I  v  v  v  was  American.  Quipped  Mat-  ne  arrived  ,n  Montreal  there 

j£  ever  is  i  ViUmnlcniS  Oil  VpUrrGnT  ATTallS  More  bulls  and  less  booze;  skevich;  '  I  suppose  if  I  stayed  were  .xom®  anti-Rij.csian  demon- 

Bv  and  largo,  thorofore.  we  rantiot  un-  '  Now  that  we  have  the  Russian  farm'  le.ss  conversa-  here  long  enough,  all  my  stratinns  as  well  as  some  favor- 

der*tand  ,whv  thoso  official  apologios  and  |  exports,  with  us  to  .*tudv  the  arlvantagosi  ‘''8^'  -'oemg  and  lefa  j  cloth®,,  would  b®  American.  ’  able  reception...  fn  his  opinion, 

hand'-iprings^  of  di-4ross.  in  nowspapor  ;  of  free  rntorpri,.o  farming,  would  it  ho?  1  reminded  him  that  th®  Boy  the  favorable  receptions  at  least 

editorials,  external  office  inner  rirolos  and  i  couth  or  uncouth  to  toll  thorn  that  it  is!  ‘'’’"'b  ♦b®  mwid  of  the  ^  ccouts  at  Niagara  all  traded  equalled  in  numbers  to  the 

el'pwhero.  beraii.e  .omohody  shouted  or!  not  reallv  the  free  exorcise' of  iudgmenti  'farmers'  when  thev  clothes  He  quickly  looked  bostile  manifestations  and  this 

promi--ed  to  .shout,  something  at  our  now-  |  and  tho  usp  of  free  marketing  torhiiiquesl  ‘  i 

found  friends,  the  .so-called  farmors  from  i  that  has  put  all  these  now  cars  aqd  station'  'b®  lucky  ones  who  vent  down  j  m®.  ratliar  eagerly  brushed  off  "’a*  that  it 

Russia,  There  was  not  a  kulac  in  the  lot  |  wagon?  in  the  farm  yards  of  the  roiintry;!  ‘b®  farm  of  Herbert  Han-  j  that  idea.  v  j  j  t 
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»nd  there  was  nnt  any  hnrny-handed  son  ;  that  the  urban  taxpayer,  through  siih-'  bead  of  the  Canadian  i  checked  on  hi?  shoes  and 

of  the  steppes  either,  from  what  we  ha\e  |  sidies  and  the  government,  through  agri-,  ('‘’'location  of  Agriculture  to  found  they  too  were  Ru.'sian. 
heard  about  this  group.  |  riiltural  featherbedding  and  handouts,  has!  ‘bem.  Her®  on  th®  Mont-  som®  he  said  wer®  made  m 

Their  comments  about  the  fart  that  !  had  a  lot  to  do  with  it.  Road,  on  a  beautiful  knoll  Moscow,  some  elsewhere, 

this  could  not  ha\e  happened  in  Russia  *•*  *•*  *•*  overlooking  th®  Ottawa  Valley,  Through  the  interpreter  Alex 

are  accepted  at  face  value.  Nothing  that  In  warning  automobile  dealers  to  go  ‘♦'‘'’b  bad  set  out  some  card  Lobarhev.  trade  attache  at  the 
is  not  planned  can  happen  there.  Rut.  .slow  in  extending  further  easy  credit  to  siongsiHe  his  orchard,  it  Soviet  Fm'na.ssy,  i  said  city 

after  all,  we  hardly  will  take  them  as  car  buyers.  General  .Motors  Acceptance  ’""'^b  idyllic  surroundings  ppnpie  always  noticed  clothes, 

teachers,  or  will  we'.’  Corporation  voir,*'?  the  suspicion  that  'b^t  1  zot  to  see  .something  ot  a.-,  j  looked  tfiem  over,  l  could 

Let  us  just  go  liat  k  a  few  years.  Sup-  “some  people  now  buying  General  Motors  fbes®  interesting  agricultural  i  pot  hut  think  that  these  Rus- 

posp.  shortly  after  Godesberg,  and  Cham-  ?  new  cars  may  not  be  paying  as  much  a?,  ‘^"'^'T'unists  j  tians  in  Canada  looked  as  well 

berlain’s  "Peace  in  Giir  Time"  speech  to  ^  they  could  cornfoiiahlv  afford  and  mayj  '  decided  that  sine®  i  was  a  :  gmonird  as  any  Canadian  farm- 


I  checked  on  his  shoes  and 


real  Road,  on  a  beautiful  knoll  Moscow,  some  elsewhere. 


overlooking  th®  Ottawa  Valley, 


Through  the  interpreter  Alex 


had  been. 

"What  ran  anybody  do?"  I 
asked  Matsekevieh. 

"You  can  do  your  best,"  he 
replied. 

Later  I  said  goodbye  to  him. 
He  had  been  sitting  with  Herb 


CANADlAI?jNE'\VSLt,TTBll 
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mmunists  |  sians  in  Canada  lonkrd  as  well 

1  decided  that  since  I  was  a  |  groomed  as  any  Canadian  farm- 


the  London  reportn's,  there  had  come  to  be  obligating  themselie.s  to  make  motilh-l  reporter,  there  was  small  ,  ers  we  could  send  to  the  Soviet 
Canada  a  group  of  Nazi  experts  on  some-  ly  pai'ments  stretched  out  be.i'ond  their'  prunt  m  farm  talk,  i  cared  !  ❖  ❖  ❖ 


thing  and  they  had  been  given  the  Cook'.s  actual  need?.’’ 


little,  and  my  urban  readers 


"I  hope  .so,"  he  answered. 

■nomed  as  any  Canadian  farm-  ,  , 

Herb  Hannam  had  thniighl- 

s  we  could  send  to  the  Soviet. 

fully  provided  all  Ihe  visitors 
***  *•“  *  with  a  typed  Russian  transla- 

t-hanging  the  ron versation,  I  (jpp  speech  which  was 


Ineveiy 
quarter  of 
Conada 


Tour  in  broad  daylight,  does  anyone  If  one  may  judge  by  the  increasing  knew  less,  of  the  ratio  of  hect-  then  said  that  he,  Malskevieh.  welcome  and  part  useful 

assume  that  some  Canadian  groups,  verj'  number  of  new  car.s  on  the  road  the  *3  roubles.  The  earnest  Mr.  the  leader,  had  made  the  wise  statistics. 

important  and  strong  Canadian  groups,  GMAC  suspicion  would  appear  to  be  well  Mornson  of  the  ublquitou.?  crack  of  19.5.5  when  he  said  he  ^  ,,  interesting  to  note  that 


would  not  have  organi.sed  protest  meet-  founded. 

ings,  street  parades,  and  thrown,  at  least, 

some  nasty  words  at  the  visitors.  The 


Canadian  Press  was  looking  could  not  approve  of  Marilyn  th„  visitors  could  fltek  their 


•!*  after  that  an.yway.  So  t  asked  Monroe  until  he  had  seen  her 

The  safety  belt  for  automobile  driv-  ‘♦''‘'f  lender  if  tiiat  was  a  Rus-  farm. 


Monroe  until  ne  naa  ^een  ner  „„  g^h  trays  the  shape 

of  maple  leaves.  One  farmer 

Canadians  may  be  lacking  in  the  ability  j  ers  is  reported  to  have  been  adopted  by!  S'nn  suit  he  was  wearing,  via-  The  Russian  leader  had  re-  was  given  a  btg  green  maple 
in  USP  the  official  double  talk  that  calls  a  the  British  Columbia  authorities.  M’e  are!  Viadmirovich  Matske-  pijp^  h?  had  said  at  a  press  leaf  to  put  in  his  breast  pocket, 

rat  a  long  tailed  rodent,  but  we  have  not  all  in  faiour  of  the  safety  belt;  but  ourj  First  Deputy  Minister  of  conference  in  Chicago  that  he  The  meal  was  excellent  and  inn 

heard  of  anything  yet  that  would  inhibit  idea  is  that  it  should  be  something  that  Agriculture  and  Chief  of  the  was  willing  to  answer  any  agn-  per  cent  Canadian,  with  tomato 

their  right  to  expre.ss  an  opinion  abou*  w  ill  keep  a  considerable  element  among  Delegation  said  it  was.  I  noted  cultural  question,  with  emphasis  juiee,  choice  of  beef  and  ham 

thing?  in  the  most  certain  terms.  How-  Canadian  car  driver.?  out  of  their  autos  that  he  had  a  lapel  to  his  watch  on  "agricultural  ’  (most  took  bothi.  roast  pota- 

ever,  a  sense  of  proportion  appear.?  to  be  rather  than  in  them  —  something  along  pocket  in  the  pants,  but  saw  Despite  that,  Tovanch  Mat-  toes,  apple  pie  and  Canadian 
lacking  on  the  part  of  our  spokesmen  who,  the  lines  of  a  straight-jacket.  no  basic  difference  m  our  skevich  said  the  very  first  ques-  cheese. 


WI"  rtaituil 


II  iviir  will  II  (III 


op 


•  most  took  bothi.  roast  pota¬ 
toes.  apple  pie  and  Canadian 


no  basic  difference  m  our  |  skevich  said  the  very  first  ques-  I  cheese. 
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HINTS  TO  INVESTORS 


the  outlook  for  continued  high|»|  ^  £  'B  '  *  i 

level  demand  both  for  the  paper! CeOUrSG  Of  LGCTUtBS  QT 
and  building  products  lines  of^  .  BIB 

Sf.  Hyacmfhe  Textile  School 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Noranda  Mines  | 

Please  give  your  opinion  cfj 
Nnranda  Mines  stock.  1  have  been' 


Nnranda  Mines  stock.  1  have  been|  ond  problems  ore  invited.  An-  ii  is  nn  me  dook.s  mai  you 

told  that  it  IS  a  good  buy  today j  swers  ore  based  upon  informo-  might  lo.^e  the  chance  of  a  quick 

because  of  the  risin"  price  for  THE  FINANCIAL  profit  on  your  purchase,  but,  from 

rnnner  ft  ^  \T  Buffalo  i  TIMES  believes  relioble,  foir  ond  ^^i  investment  point  of  view  it  i,' 

Yor^rVno  inJic  t  In  in  youf!  ‘’“^ond  the 

YOU  give  no  innicBTinn  m  3nur|  exercise  of  core  in  securing  in-  • 

inquiry  as  to  whether  you  are!  formotion,  THE  FINANCIAL  "P  .'tock  at  lower 

looking  to  the  purchase  of  No-'  TIMES  connot  ossume  respon-  levels  than  those  now  prevailing 

randa  as  an  investment,  or  for  a'  s'^ility.  ,  ^  before  the  end  of  this 

,  ,  ,  I  Inquiries  must  beor  the  signo-  Ivear 

quick  m;3rket  profit.  |  oddress  of  the  writer  in 

If  the  former  is  the  ca.^e  we  order  to  receive  attention.  An-  I  - 

are  afraid  we  cannot  be  of  any;  swers  thought  to  be  of  public  |M,  and  0.  Paper 
assistance  to  you  as  this  depart-i  interest  will  be  published.  I  hold  some  shares  of  Minne.sota 
.  ,  .  .  u  I  Stomped,  oddressed  envelope  or  I  .  _  .  .  _  „  ,  ,  . 

ment  makes  no  pretence  of  heingi  postoge  should  accompany  oil  O"''"'''’  P''P'“f  Co.  whicn 

able  to  call  the  turn  of  the  mar-|  kiquines.  jwere  bought  la.st  .vear  at  a  cost 

ket  - -  I  I  —  1.-...  .1  of  .f4.'S  a  share.  They  are  pow 

If.  on  the  other  hand,  you  arcihas  a  major  stake  in  copper  con-  worth  about  $8.^  and  I  have  been 
considering  this  stock  a.s  an  in-jversion  through  its  Noranda  Cop-  considering  selling  them  and  t.ak- 
vestment  and  are  prepared  to  hold | per  and  Brass  subsidiary  and  its  ing  the  nice  profit  that  is  avail- 


'  ''  *, Simplon's  Limited  I  l||  || 

hold  off  and  watch  developments  I  have  some  shares  of  Simpsonsl.  A  new  senes  of  evening  lectures  |  People  who  deal  with  textiles  m  i===^^=B=^=s^=SS=as=s=^=5SBBa*Bl 
INQUIRIES  from  subscribers  Lefore  making  a  purchase  of  theiT-imited  which  cost  me  betw-een  1  jf,  i^yltheir  business  day.  such  as  clerks  'Mitchell  Press"  A  prospectus  island  the  textile  sit'jation  <Addreis 

-tort.  »  l,  »»  U,,  b»r.k,'tl„l  ,v«u|*"'  >•'«.  Ij  n,,-  l-ct..,.,,  »  ,(\;hlcl.  r™.  '"  "’'■"•k'jX'Sl.n'’”  s,™,Se':‘’‘u„',M3’  SSk  Bldk'To'S) 

mikkt  10...  .h,  ch,n.,  of  ,  ,u,ck  ”■»>  f""  “  t''’'  V  ”co™"  ®  V  “  * 


hance  of  a  quickh’'’^  ^  a  cour.se  in  cloth  identifica- j-'^lves  sometimes  unable  to  S>ve 

V,  u  .  f  'chase  that  they  had  good  pn.s.si-  anri  evaluation,  were  .so  .me-  their  customers  enough  infor-L.j.u  .u. 
irchase.  but.  T  bPlniation  about  the  fabrics  they  .sell, 

oint  of  view  it  j;  bilities.  but  they  have  done  v  ry|pp;,j^pf(  expanded -and  buyers,  manufacturers,  andlj..,.  Patti h»rtnn‘'^*c 


bonds  offered 


"Inflation  Prospects"  The  ciir- 


an  investment  point  of  view  it  is  they  have  done  very expanded. and  buyers,  manufacturers!  and | «  'A^  K^nt  letter  of  Shearson,  Hammill 

pvp_  rnnre  likelv  that  vou  will  be  ainre  I  bought  them.  Whatibasis,  it  is  announced  hy  Georges  salesmen  may  not  know  as  niuch  |?,o  c?'"?  n  r  -Montreal  and  New  York 

!uA.T  .  L.  .  ,  .  ,  .  do  vou  think  of  the  outlook  for  Moore,  director  of  the  St,  Hya-  a.s  they  would  like  to  about  the  ”°''®  S*®®®*' ^  ^'^  d'seusses  instalment  financing  and 


TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 
ture  and  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  oil 
triquiries. 


able  to  nick  un  the  stock  at  lower  Mr*  .you  think  of  the  outlook  for  |Mhore,  director  of  the  St,  Hya-;a,s  they  would  like  to  about  the 
anie  to  picK  up  tne  stocK  at  j  r  >  v,  •)  School  qualitie.s  and  construction  of 

levels  than  those  now  prevailingj'n'S  company  and  for  its  .snares.  Basically,  the  cour.«e  provides  lextile.s,  particularly  the  newer 
some  time  before  the  end  of  this  ’  C.D.M  — Hamilton.  a  knowledge  of  textiles  for  men  products. 

_  n _ i..  T  ^hd  women  m  the  garment.  The  course,  which  begins  in 


Prnsnprtt;  fnr  Bimnsnn's-  Ltd  1'’”'^  .  "'hmen  in  the  garment.  The  course,  which  begins  in 
"  '  '  j  wholesale,  retail  and  textile  trades  October  and  continues  through  to 


lalitip.s  and  eonstruction  of  <.  inflationary  po.ssihilities.  (Address 

xtile.s,  particularly  the  newer  i  Mr.  Allen,  Shearson  Hammill  & 

•oducts  .  Estate  Plan  Informational  ma-  co  200  St.  James  Street  West, 

The  course,  which  begins  in  ' Montreal  ) 

r-tfther  And  AOntm.iAC  ,hr%u:rh  tr,  CompSOy  Ltd..  VanCOUVCr  ;  ,  .  ,  ■ 


over  the  next  year  or  two  are  not, who,  While  dealing  in  cloths.  arelMarch  of  Ifl.ifi  will'  give  basic  a 

iM  and  O  Panpp  clear.  For  10, i4.  on  dollarjnot  technicians.  Mr.  .Moore  ex- linformation  about  fertile  Pro-  P®^‘7''*'®' ^ 

'  ^  'sales  annarentlv  well  un  to  the  Me  added  that  anyone  ce.'ses.  Students  will  learn  how  Fund  (Address 

I  I  hold  some  shares  of  Minne.sota apparently  w  .11  up  to  (P^, outside  the.se  trades  wishing  a  to  identify  the  various  fahrirs  ®®p  City  Company  Ltd.  o44  Howe' 
and  Ontario  Paper  Co.  whiebP*’’’'’  p®^  ®^''"'P?®  ®®’'^*P>'nader  knowledge  of  textiles  and  ctt.at  - -  oc- >  i 


■  were  bought  last  year  at  a  cost 
of  •M.'S  a  share.  The.y  are  pow 


j^lpany  were  down  at  $2,.'i.37.!fi2,i"PPlri  have  no  difficulty  in  In.structor.s  will  he  men  experi- 

'  equal  to  85  cents  a  share  from  following  the  lectures.  enced  in  the  various  phases  of  I  .  J  ' 

"Ituflusna  a/tiiaI  os  AAni=  Thi.s  year  the  rour.se  will  be  textile  proce.'sing  and  there  will  ,  Hollmger  Cons  This  rompanyi 

$2,8.31. .508  equal  to  95  cents  aioxpanded  tn  include  .separate,  but  he  visits  to  textile  mills,  and  to  reviewed  in  the  current  Cana-i 


luatr  them.|Strcct.  Vancouver  BC.) 


share.  identical,  lecture.s  for  French’ and  Ist.  H.varinfhe  Textile  ’  School.!^'*"  Business  .Service.  Toronto 

At  annual  meeting  in  April. ■'P®^*''p*  registrants  There  vvhere  the  actual  manufacturing discussed  are  Imperial  Oil 


on  to  it  for  some  time  in  order  to|siibst,antiaI  stock  holdings  in  able.  Before  doing  .to,  however.  P’’®^''^®"*'  ^p'*^  ^Pareholders  that|,p  ponvenient  parts  of 


will  he  at  least  two  cla.ssrooms  may  he  observed.  There  will  he 
in  convenient  parts  of  the  city,  special  lectures  by  visiting  and 


obtain  the  maximum  of  results  Canada  Wire  and  Cable  Co.  t  would  appreciate  having  yeurl 
that  IS  another  matter  entirely.  Noranda.  it  will  he  seen,  is  views  on  whether  not  it  wnuldlT®*''  "’^re  slightly  ahead  of  tho.se.  ' -iTj,p 
Noranda.  it  appears  to  us.  could  hound  to  benefit  materially  by  be  a  good  thing  to  sell  this  .stoek'^'’®  corresponding  period  of  I954.|fiii  a  need 
be  purchased  at  current  market  the  indicated  large  scale  growth  just  now.  A  reply  through  youriMo  pointed  out,  however.  .^PP^® 


sales  fer  the  fi'r.st  quarter  of  this  exact  locations  to  depend  on  local  textile  experts.  (vioUmar  M. 

year  were  slightly  ahead  of  tho.se  ’^'i/TP®''  -'tudents^  The  murse  will  con.sist  of 

g  J  J  ^  incj  Course  hpi»n  found  to  tupnty  sessions  of  two  hour?  <?ach  iJJt/*?" 

for  corresponding  period  of  I954.jfiii  3  pppfj  which  has  become  Registrants  fee  is  $525.  Registra-i^  ‘  ^ 

He  pointed  out,  however,  thatlmore  apparent  in  recent  years  (ion  forms  and  lecture  schedule.s 


rir»t  OniirtAr 

14.S(8 

1,73« 


lMcInt.vre  Pore. 


l,.ilS 

«,3  n  1,1 


levels  of  6n''2-Bl  with  reasonable L  the  economy  of  Canada  in  the  Hints  to  Inve.stors  will  be  satis- -'*>11 '"’as  operating  on 


assurance  of  considerable  future|i:ght  of  its  wide  and  varied  in-  factorj*. 
benefits.  Company  is  the  .«econd|terests.  Even  at  today's  market. 


G  A  E.— Fort  William. 


lower  profit  margin.  wavs  of  processing  a: 

A  significant  factor  in  longer- jblder  fibre.c  and  fahri 


WITH  rne  appearance  of  now  fibres  mav  be  obtained  from  .St.  H.va-  rhsrt. . 

and  with  the  development  of  new  cinthe  Textile  School.  22,55|  ‘-Fisci  ve*r.  .Bdin*  July  3irt  wss  to 
wav.c;  of  proc^»«?ine  ^nd  finishing  L<3framboise  Street,  St.  Hj  acinthe.  jJufl®  3nui 

older  fibres  and  fabrics  iQuo.  ••—Fiscal  yeara  ended  July  31sl  to 


largest  producer  of  copper  in  accordingly,  .shares  of  company  At  prevailing  market  of  aroundj;®;'"  Fariiitirrc  Itiloi-Itao  Fo-ealitare 

Canada  and  is  also  among  the  top  have  very  real  future  potential!-  ,,,,1^''*'^  •  ’*®  >n*ere.st  in  Simpson- jV^iOllipailV  HianilllgS  Interim  riBnilngS 


four  producers  of  gold.  The  ore  ties.  Question  arises,  however,  as  Ontarjo  Paper  Co  compares  with  To  date  development  costs 

in  the  main  Horne  Mine  of  the  to  whether  the  present  juncture  ^  high  for  the  rurrent  rear  of  71 

company  contains  a  high  gold  would  be  the  most  propitious  time  pjtahlished  last  .Tiilv  hut  is  suh-  '®’'  '’®®"  i’ri*'C'Pi’*(’d  and 

content  in  addition  to  its  chief  fnr  the  acquisition  of  the  stock,  sfaritially  above  its  1955  low  of  meeting  of  Simpson's 


ingredient  of  copper.  There  was  a  2  for  1  split  earl.v 

Estimated  ore  reserves  at  the  this  .vear,  and  the  low  for  the  old 
Horne  property  at  end  of  1954  stock— in  January  last— was  SO,  or 


Hold  that  a  continuation  of  extra-  siand.  Paving 


Ts.nie  provides  a  yield  of  ap-r”'®""'"’^  expense  in  the  new  com-  C4*,eT Fuel 


proximate], V  3’,  per  cent  at  mar- 


amounted  to  over  14  million  tons,  the  equivalent  tn  40  on  the  new  ^2  40  a  share  annua!  '"®’^'’  *’”'’®  *^®®"  and  b.c.  Packers 

13  million  tons  of  which,  repre-  stock:  which  means  that  the  stock  dividend  rate  which  was  estab^  ''^'■®  e'*(>bli.shed.  Iran'waSpaper 

senting  sulphide  ore.  averaged  2.29  ha.y  increased  in  value  since  the  quarterly  payment  on  *'’  exerci.se  some , ^vv^re 

per  cent  copper  and  0  187  ounces  beginning  of  this  year  by  50  per  j^,  patience  in  order  tn  obtain  any |Standarii  Fuel 

of  gold  As  a  total  of  1,15.5.941  tons  cent.  ,  ^har»  annual  substantial  benefits  from  .your  in- ip®™' 


of  gold  A?  3  total  of  tonsicent. 

of  ore  was  treated  in  1954,  more|  Reronf  strength  in  the  shares 
than  12  years'  production  at  lastjhas  heep  based  on  tth*  sharp  rise 
year's  lei-el  is  indicated;  and  de-jm  th*  price  of  copper.  Production 
velopment  at  property  continues  of  Gasp®  Copper,  being  a  low 
to  uncover  fresh  ore.  grade  operation,  will  benefit  par- 

Production  commenced  early  ticularly  from  the  current  high 


stock  since  January  1951.  culaiiy  a.s  a  possible  temporary jc*n.  necaita 

For  year  1954  M  and  O  paper  ®"""'^ction  in  consumer  buying  Aifa.^Di’stu""’’ 
reported  net  earnings  after  all  R®"'®’''  be  considered  as 

charges  equal  to  $4  72  a  sharp  nnl®'’®"*’>^bt.v.  Over  the  longer  termjpn«er  Corp. 
outstanding  stork,  an  increase ;b'7wever,  m  the  light  of  the  corn-  arcan  corp 


this  year  at  a  big  new  property  pncp  for  the  red  metal.  The  ques-  P ^^  ^2  a  Pony's  position  in  the  depart- 
in  the  Gaspe  region  of  Quebecjtion  remains,  however,  as  to  earnings  for  the  s-lm^ntal  store  field  in  Canada  and  1 


controlled  hy  Noranda  through  permanence  of  the  present  price  j 
ownership  of  9514  per  cent  of  the  structure  for  copper.  The  recent 
outstanding  stock,  on  which  about  spectacular  behaviour  of  the' 
70  million  tons  of  copper  orejmefal  on  the  commodity  market  | 
already  has  been  developed,  is  being  regarded  with  .some  ap-i 
.Average  grade  of  ore  at  this  prn-|rrehension  hy  the  major  produ-j 
p»rty  IS  low,  hut  the  immensity  jeers  on  the  score  of  two  possible! 
of  the  deposit,  gives  prcimi.-e  of  a  developments,  which  are  actually 
highly  profitable  operation.  linterlockinc.  One  i.s  that  the  high 


,vear  period  1947-19,54  averaged  >*?  interest  in  Simpson's-Sears' 

$4  17  a  share  stock  has  interesting  potentialities.  •  Fiscal  years 

I  June  30th,  1955. 


N>t  (000  ?  omit-  Earn 


■J3S.343  721. 3.M 

.571  401  1  21 

1  003  1,002  3.15 


4'3.5  .rfl5 

7^  1  33 

203  1.5  03 
3,702  .3  r.q 


43(4 

302  2  54 

0  07 

.^0(4 

44  0  02 

1.T40  2.31 

203  f*  OT** 
21(4  0,05 
175 

55*4  .. 
737,003 


!  S4  17  3  ?hare. 

j  Company,  u-ith  mill?;  at  Intpr* 
I  national  Falls.  Minnp^otg  and 
j  Kf'nora  and  Fort  Francis.  On  - 
Itario.  has  a  divprsifiod  produrtinp 


Canadian  Ceianese  June  30th.  1934. 

I  I  ha^'p  somp  sharp?  of  Canadian  h»  On  'P'  stork. 

Cetanese  whirh  t  heva  haan  hnlH.  P'”"  Preferred. 


highly  profjtablp  oppration.  intprlockinc.  Ohp  j?  that  thp  high.^  ^ 

Noranda.  m  addition,  has  a  eon-  price  for  copper  may  dictate  a 
trolling  or  substantial  stock  in-  switch  hy  converters  awa.v  from!®*"®*'' 

♦  .U...  nf  r-nnna.-  tn  ntUa.-  IslaOtia 


.■|tario.  has  a  diversified  production  "'bich  1  have  bean  hold- 1  - 

,  inrliidmg  newsprint,  specialty f®''  ■'p”'®®  time  and  which  cnst  j„^l,3„  communities  m  B  C.  Com, 
'  paper.e.  insulating  and  building;>»®  R''®''  ^  share.  As  T  .ludge ,  axpanded  its  field  of  opera. 


terest  in  a  considerable  niimhev  the  use  of  copper  to  other  metal.-. j 
of  other  mining  companies,  in-  The  other,  which  would  h®  more! 


hoard  and  various  timber  pro- 1 •  "'bat  t  have  bean  reading^, j, 

ducts  There  is  a  steady  and  sub-j^bout  conditions  in  the  textile 

slantial  market  for  all  of  com- h'*"''*®-''  *ba»  'de  earl.v  prospects 


pany's  output. 


for  the  company  are  not  (on 


eluding  M'aite  Amulet.  Kerr-Ad-  or  less,  a  corollary  of  the  first.] 
dison,  Pamour  Porcupine.  Aunor  is  that  the  rapidity  of  the  rise  in  j 
Gold.  Hallnor  Mines  It  ha.s  con-  the  price  may  help  to  bring  about! 
siderable  holdings  of  Mining  Cor-  an  equally  sharp  rece.ssion.  | 

poration  stock.  I'i  the  hgnt  of  th®  foregoing  it. 


Ti'erating  results  for  the  first  half'*  -'hould  not  sell  my  shares  andj 
['of  this  year,  with  n**  earningSj*^*^®  *b-  that  would  be  in-i 
[after  all  charges  up  at  the  equiv-|''®’l'''®'^'  Your  views  on  this  sub- 
i'alent  nf  $7.22  a  share  on  stock would  be  appreciated. 


Company,  through  a  s’jbsidiarv.  might  be  well  to  consider  whether]  f®®®®!  1954  first  half  figure  of  $2  08 


P  M.  —  Moncton. 


own  refining  and  also  the  better  policy  might  not  he  to 


,!a  share,  this  in  face  of  a  strike-  At  prevailing  market  of  around|S^nted  by  company's  acquisition! 
•  v  hicb  lasted  about  three  eek.s!-®*.  common  stock  of  Canadian ;  of  Chilliwack  and  federal  govern-] 
at  the  International  Falls  mill  of,*-®*®®*®^®  ^o.  compares  with  ^ ;  ment  system.s.  j 

compan.v.  j  high  for  the  current  year  of  25 1  operating  revenues  in-'; 

Half  year  report  stated  that  the.^nd  a  low  of  18  ?  High  and  lo'-fpreased  by  just  short  of  $1  million!] 
market  for  newsprint  and  special-^  19'54  was  25  and  18  and  jnssg.gsfi  from  $10, -!j 

ty  grades  of  parT  continuedjm^rket  range  wa.s  46-21 -'4  !. 368, 863  in  1953  and  net  eaming-S  - 

strong  during  the  period  and  that]  Earnings  last  year  were  lo'«-e:,t :  $2  911.809.  equal  to'! 

sales  volume  of  "Insulite"  called;-'>nce  1940.  net  being  equal  to'jA^i  a  share  on  common  stock.'* 
fo,  full  mill  production,  A  pro-|only  M  cents  a  shai-e  on  com-]^^^^  $2,542,056,  equal  to  284  a'! 
gram  of  mill  additions  and  mod-,®®>on  stock  as  ^com.pared  with  SI  6'i  j^are.  Contraction  in  per  share' 
ernization,  on  which  more  than,"*  ^hare  in'19o3  and  $2  24  a  share  common  despite  in- 

$44  million  has  been  spent  jinceun  19d2.  $370,000  in  net ' 

the  end  of  the  war.  is  still  being  All  branches  of  the  textile  j-  accounted  for  by  sale 

carried  out.  |du.=try  ha*e  been  under  pressure  additional  common 

Question  as  to  whether  VO’’:®*  ■'®''®®®  in^P”®*  competition  d.ir-|.j,gj.^.  3  and  a  further 

should  sell  your  Mando  holdings,  mg  the  past  few  years,  and.jjgqpoo  shares  in  March  1954, 

and  take  th®  tempting  profit  of-  although  there  have  been  some  -  u  ,,  , 

,  ,  I  ,  ,  ,  ,  While.  technically  sneaking,! 

fared  OP  your  purchase  price  de-  eviriences  of  improvement  in  re-  ,,  ,  ,  j  1 

,  ,  .  i  ,  ,  Where  is  no  restriction  placed  on 

pends  upon  vour  original  approarn .cent  months  early  prospecLs  are, 

®  1  i  ,  ithe  rate  of  dividend  on  common 

to  the  investment.  If  vour  ohjec-  not  yet  too  clear.  ,  ,  .  *  a 

,  ,  ,  ,  ,  ,  ,  ,  'Stock,  the  opportunities  for  any 

five  was  long  term  appreciation!  In  19.54  annual  report  president'.  'v,  t,  j 


Nine 

Mnofha 

Net  <ooo's  omit 

Earn. 

Earn 

ted) 

per  Sh. 

1955* 

19,54** 

19.55 

$ 

$ 

$ 

Dist.  Seagram* 

23 .849 

27,902 

2  72 

CraiC  Bit 

74 

5 

0.37 

Cnrbv  Distil. 

1.232 

1,2.59 

1  n 

Hiram  Walker 

14  l.i4 

1.5.121 

4  90 

MacMillan 

13. 909 

V578 

2  61 

S.  Can.  Power  . . . . 

1,247 

1.177 

2.19 

Total 

54,385 

54,932 

Change 

+  0,85- 

Firit  flail 

iGiant  Y’kmfe 

55* 

959 

0  14 

B  C.  Forest 

1  493 

543 

0.74  4 

Merrill  Pet 

283(d 

269rd  .  . 

ziCan.  Food  Pr# 

SI 

9 

Harding  Carp. 

90 

111 

0  38 

Argus  Corp. 

84S 

577 

Can.  Breweries 

S.fSl 

2.659 

1.14 

Cons  Paper 

«s.79il 

5.436 

1  32 

Powell  River 

5,fi52 

4.9,39 

1,39 

C.  G  Investment 

.5M 

471 

0  78 

DuPont  . 

3.217 

2.724 

0  44 

.Abitibi  . 

6.508 

5.346 

1.49 

McIntyre 

1*249 

1.984 

1  57 

Aurnor  G . 

199 

115 

0  10 

Shawinigan  . 

4,123 

3.174 

1.50 

McCoU-Front . 

4.052 

3,451 

1  51 

'Imperial  Oil  . 

24,353 

26.099 

0  32 

Atlas  Steels  . 

909 

99fd  1  98 

iB.A.  Oil  . 

9, 90,5 

9.264 

1.16 

Fraser  Co's  . 

2..3S4 

2.139 

1.07 

Union  Oil  . 

124 

158 

Waite  .Am. 

2.970 

2,003 

0  97 

Cons.  DisrovAfv  .. 

310 

162 

0.101.^ 

Union  Accept. 

124 

1.59 

jCan  Pacific 

12,614 

8.5.54 

■  Donohue  Bros . 

929 

393 

1  42 

lAbilihi  P  i-P 

6.509 

5.346 

1.49 

M  K-  n  Paper  .. 

2-662 

2.679 

2  32 

ifiaguenay  P . 

757 

744 

jSoufham  Co . . 

1.269 

1,962 

1  69 

i  Quebec  Pow . 

543 

463 

0  91  3 

Bell  Telephon* 

14,375 

1.3.623 

1  18 

'HB  Mining  . 

9.060 

.5.. 58, 5 

3  28 

Voranrta  M . 

6.691 

4*944 

1  49 

Lake  Shore  . 

167 

85 

0  0fii4 

Torhnt  Sil” . 

119 

1.31 

0  04 

Quemont  M 

2.441 

826 

1,16 

\nrmetal  M. 

1,393 

427 

0.37 

Malartir  G  F 

m 

193 

Kerr-Addiron  . 

1.998 

1.794 

0  40 

Hallnor  M . 

199 

192 

0  10 

Dcm*  M  . 

797 

771 

0  41 

Pamour  P  . 

2(d 

120 

Sigma  Mines  .... 

214 

226 

0  21 

Aunor  Gold 

119 

11.5 

0  10 

Ind  Accept 

9.499 

5,351 

2.49 

St.  Laur  Corp*  .. 

2,639 

1  920 

2  39 

G  L  Paper  ... 

1.6,34 

1.36^ 

1  3i(b 

wesifel  Prod  ... 

359 

4.’8 

0.71 

Interpr  P  L 

2.903 

3.124 

0  58 

■Am.  Nepehne, 

149 

7.5 

Aluminium 

23.180 

18.68! 

2.53 

Ina.  Accep'ance  . 

3.334 

3.034 

2  49 

In'*r  Nickel  . 

45.339 

.82.586 

3  94 

Traders  Fin. 

2.754 

2,193 

2  05 

Canada  Uir*. 

931 

759 

4  50 

Gatineau  P 

2.:«7 

2,059 

1  12 

Bathurst  PAP  ... 

1  413 

1.129 

3  34 

Can  Malaruc 

91 

169 

0.021-4 

Monarch  Knit.  . . 

72fd 

141(d 

••—Fiscal  yeare  ended  July  31st  to 
Jun^  3nth  1955. 
b»— On  "B**  ntnrk. 

inf 5 

e)— Estimated. 
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ARENIION  SALES  MANAGERS 

Do  VOU  reqijirt?  on  executive  type  salesman  with 
proven  record  in  speciolty  soles^  Presently  engaged 
ond  present  overoge  earnings  $15,000  per  onnum 
It  your  offer  can  meet  or  beat  the  above  figure  it 
might  be  to  our  mutual  odvantoge. 

Write  Box  375,  The  Financial  Times 
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ROYAL  SECURITIES 

CORPORATION  LIMITED 

Ihdfrurritrrs  and  Disfnhutars  of 
GovernmmU  Municipal,  Public  Utility 
and  Industrial  Securities 

ROYAL  SECURITIES 

COMPANY 

Members: 

Montreal  Stock  Ercka.nge,  Canadi/rn  S^ock  Exchange 
The  Toronto  Stock  Exchange 


Montreal,  Toronto,  Halifax, 
Ottawa,  Hamilton,  Winnipeg, 
Vancouver,  Qurlottctown, 


Saint  John,  Quebec, 
Calgary,  Edmonton, 
Sl  John’s,  Nfld. 

ss-tt  - 


All  branches  ef  the  textile  in-! 
dustry  ha*e  been  under  pressure! 


Will  *10.000 
dribble  throuqh 
your  finqers  in 
the  next  IS  years  ? 

^  tf  you  (on  set  aside  o  small,  regular 
^  omount  every  week,  you  can  easily 
^  save  $10,000. 


y.a,  an  amoiin*  an  »mal!  tha*  it  cp'iJ<?  aetua!!'^ 
flip  thre'igh  veur  fingers  in  a'mtess  .pendir!^ — .a 
amniiDt  that,  day  hy  dav,  ynu'd  hardly  mine — if 
prnperly  iove.fed  emild  hring  you  §  ffjnrnntfei 
ininimijm  rtf  f  1(1,090  fifteen  year*  fmm  now? 

An  InvMfnra  Syndicate  Plan  vill  make  eax-ing 
fatter  and  'a«iet  for  you  a.  it  has  already  for  morn 
than  100.000  Can*'tu>ria.  You  eimply  net  «aidn 
'  a  fmafl  amount  of  money  regularly.  That’*  alt 
yorj  do — then  the  power  of  wise  investment  and 
^  compound  interest  fakes  over  and  helps  you 
achieve  your  goal.  When  your  plan  matures  you 
receive  your  original  objective  as  a  guaranteed 
oiimmiim  -  in  cjsh  or  in  monthly  paymenU,  as 
you  prefer. 

So.  if  you  want  $2,000,  $10,000  or  $20,000 — m 
ten,  fifteen  or  twenty  ye.ars— *ee  your  nearest 
Investors  Syndicate  representative  now. 


in  value  plus  income,  we  can  see  stated  that  it  has  been  only  by 
no  good  reason  why  you  should  ^constantly  introducing  new  lines 
sell  at  thus  time  as  the  issue  stilVof  fabrics  and  new  products  that 
appears  to  hai-e  good  longer  term  company  ha.s  been  able  to  m.ain- 
potentialities.  this  in  the  light  of  Ham  operations  at  a  profit  and. 


.  .  J  .1.  .  .  ,  ,  ,  (increase  in  th®  $2  a  share  divi- 

stated  that  it  has  been  only  bv,  ,  ,  j  u  ,1.  ,  J 

.  ,  Idend  are  obscured  by  the  fact] 

constantly  introducing  new  lines  ,  .  ,  .u  ' 

...  ,  ,  'that  com.ranv.  along  wHh  other 

of  fabrics  and  new  products  that  .  ,  '  ,  .  ,  - 

,  .  ,  ,  prn’ately  owned  telephone  organt- 

company  has  been  able  to  m.ain-.'  .  '  ...  ,  „ 

zations  in  t.re  country,  m’ust  ob¬ 
tain  operations  at  a  profit  and.  ...  * 

,  '  ,  '  tain  authority  for  any  increase  in 

at  the  annual  meeting  in  April  ,  -v. 

,  rates  for  its  services  from  ‘he 


To  Yield  from  2.27%  to  4,92% 


“I  prefer  the 
second-rate’ 


he  told  .shareholder.s  that  os-r- ; Transport  Com.mission-j 
I  all  profit  m  the  first  quarter  was 
ihigher  than  m  1954  despite  thel^^^^ 

|fact  that  sales  were  about  the  „] 

1"**’*^®'  I  wniild  permit  company  fo  par  a! 

I  AVhile  early  outlook  IS  not  yet  dnidend  on  its  shares' 

any  too  encouraging,  we  would  be  bitterly  contested  before 

question  the  advisability  of  sell- 

ing  this  .stock  now  at  the  sub-  „n,ikeiy  to  he  granted.  I 


question  the  advisability  of  sell¬ 
ing  this  stock  now  at  the  sub¬ 
stantial  lop,:  you  would  be  forced 
]to  take  on  your  purchase  price 
Iai  pres'ailing  market  i,<ssue  is  not. 

selling  much  above  if.s  all-time  RICH  OVERNIGHT 

jlow,  and  it  is  a  fair  gue.ss  that  lAltfrrTIAllCAITCO 

;Conditions  cannot  become  much. 'f/irough  |NVcSTA/ibNT5? 

!if  any  wor.-e  than  they  have'  Forget  It.  It  can't  be  done.  Ura- 

heen  Fart  that  stnrlc  i-  -ctlin-  nP'rn.  titanium  and  bu'lium  make 
^oeen  fact  mat  stock  l.  .-elting  reading  .  and  pleasant 

on  (tie  market  todav  on  a  vield 'dream.s.  Put  long  after  any  specu- 
■  ilative  boom  reaches  its  usual  forrv 
basis  of  onls  about  three  per  cent]end,  there  will  remain  the  sound 
it-elf  si-nifirant  principle,.  Tsf  investing  used  bv  suc- 

^is,  in  it.-elf,  .-uniticant.  ce.ssfnl  investors  todav. 


WHAT  a  man  will  seldom  'At  presailing  market  i,s.sue  is  not 
openly  say,  he  will  often  'c-elling  much  above  its  all-time 
openly  do.  Unashamedly  he  ilow,  and  it  is  a  fair  gue.ss  that 
will  be  seen  with  a  newspaper  .conditions  cannot  become  much. 


which  he  knows  is  not  good  ; 
enough  for  him. 

Such  a  man  will  admit  the 
virtues  of  THE  ENSIGN.  He 
admires  it  He  wishes  it  well,  j 
But  he  does  not  read  it  He 
may  even  think  that  by  com-  , 
parison  THE  ENSIGN  is  not  ■ 
sufficiently  exciting.  i 


any  worse  than  they  have' 


in  itself,  .significant. 


SAVI  IT  MOW  .  .  » 
UT  IT  GROW.  .  . 
INJOY  IT  LATER 


investors 

Syndicate 


An  odd  idea — that  truth  is  less 
exciting  than  half-truth!  THE 
ENSIGN  is  always  ‘exciting’, 
simply  because  it  tells  the 
truth.  It  is  also  well-written, 
and  good  writing  is  far  more 
exciting  than  journalese. 

Try  THE  ENSIGN  and  you  will 
soon  feel  its  distinct  character. 
You  will  know  that  you  are 
subscribing  to  a  fine  news¬ 
paper. 


THE  ENSIGN 

Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


M£S9  orricc  -  wiNMiecaiOrriccs  in  nninci-sl  cities 


I  -  -  Thnu.'ands  of  investors  have  been 

_  _  _  ,  ,  receiving  fact.a  and  intelligent  guid- 

B.C.  Telephone  Co.  ance  from  a  new  magazine  especially 

I  ,’for  inve.-tors.  It.s  name  is.  simply. 

I  Pleas*  expre.s:-  vour  opinion  of  IWESTOF.  It's  pocket  size.  It's  ea.:y 
Hv,«' nt  -c  r  ■Terie,.-!,-,-,..  c--.  »-'to  read.  Its  authors  reflect  the  most 
^the  S‘nck  of  FC,  Telephone  Co  a?irapahle  minds  m  the  entire  financial 

!a  purcha.=e  at  tndav'.i  market  for 'community. 

i  ,  ,  ,  ,  Gerald  M.  Loeb.  for  example,  con- 

a  hold  over  th®  next  few  years,  tributes  a  regular  monthly  column 
I  R  V  'VI  'entitled  •'Double  Dividends.”  .Many 

Ik  .N..V1.— victoi  la  down- 

Selling  today  at  approximatelvito-earth  column  itself  is  worth  many 
,  '  J  J  .  .  times  the  subscription  price.  In  al- 

j49i;  and  paying  a  dividend  of  $2  most  every  issue.  Mr.  Loeb  discusses 

*a  chare  anniiallv  common  stork  ^bccific  securities  which,  in  his  judg- 
a  .-nare  anniiaii.t,  common  s’oex  ment,  have  characteristics  iustifying 

1  of  British  Golumhia  Telephone  investment  or  speculative  interest. 
_  .  ,  ,  ,  ,  ,  ,  Mr.  Loeb  is  the  author  of  the  best- 

Co.  provinc.s  a  .i  icid  of  a  little  seiimg.  ''do-it-yourse’.f”  book  on  how 

'  belter  than  4  ner  cen*  If  von  arc  'o  make  profit's  in  the  stock  market, 

neitei  man  a  pei  cen  .  it  nu  aie  Investment  Survival." 

looking  for  a  leasonabl.v  .safe  in-'  Kvery  month  this  new  magazine 
I  ,  .  .  ,  ,  .  w'll  bring  you  a  summary  of  what 

ve.stmrnt  to  give  you  a  yield  in  brokers  throughout  the  country  are 

Aveess  of  4  per  cent  here  is  one  i recommending  to  clients.  A  separate 

excess  ot  a  pei  ceni  neie  i.-  one  appartment  features  portfolio  anal- 

If,  on  the  other  hand,  vou  are.yses  of  readers  who  submit  their 
,  ,  ,  ,,  ,  ,, 'lists.  (A  survey  shows  this  to  be 

'looking  for  something  that  will  one  of  the  most  popular  features  of 

give  you  promise  of  higher  "l“velunlnt*au'bi!“ls 

dend  return  and  increa.sed  market 'gaming  nation-wide  Interest. 

,  .  J  i  And  there  is  much  more  of  prac- 

value  over  a  period  —  and  the  tical  help  to  every  investor. 

tenor  of  vour  locniirv  w-ould  sue-  The  subscription  rate  for  INVES- 
tenor  or  .tour  inquiry  woun  .-u£-|.j.pp  j.  delighted 

I  gest  that  vou  are  at  lea.st  looking  to  have  you  trv  a  special  6-months 
towards  the  possibility  of  such|  por  vour  6-months  ana!,  print  vour 
develonment.s — it  i?  open  to  ques-!®^®®’*  and  address  and  chp  it  to  this 
^  3(3  Senn  it  witn 

tion  whether  vou  would  get  them!  This  mav  prove  tn  be  the  lour.dest 
...  ,  ,  ,$2  investment  you've  ever  made, 

with  this  stock. 

Company,  as  yo'u  doubtless  INVESTOR 

!  know,  provides  telephone  service, 'The  Ctitde  to  Timely  fitfc.sHng 
!to  Vancouver,  Victoria  and  otherjl*®  Broadway  New  York  3«. 


Rate 

Maturity 

Abprst. 

field 

Government  of  Canid* 

2% 

1958 

2.27% 

Government  of  Canada 

3V4% 

19'^6 

3.25% 

Province  of  Quebec 

3% 

1970 

3.25% 

Canadian  National  Railways 
(Guaranteed  by  (jovernment  of  Canada) 

3V4% 

1974 

3.30% 

Quebec  Hydro-Electric 

3V2% 

1975 

3.48% 

Ontario  Hydro-Electric  Pow-er  Commission 

3V2% 

1977 

3.51% 

Province  of  Newfoundland 

3H% 

1976 

3.85% 

City  of  Winnipeg,  Man: 

3V4% 

1974 

3.375% 

City  of  Kingston,  Ont; 

334% 

1966-70 

3.45% 

School  Commissioners  LaSalle  Schools,  Que. 

3V2% 

1975 

4.08% 

Shawinigan  Water  &  Power  Co:  (Series  “J”) 

3V2% 

1970 

3.53% 

Bell  Telephone  Company  of  Canada 

334% 

1979 

3.61% 

Canadian  Pacific  Railway  Co: 

334% 

1972 

3.74% 

Bowater  Power  Co.  Ltd. 

334% 

1980 

3.87% 

British  Columbia  Electric  Co.  Ltd.  (Series  “E”) 

33/2% 

1975 

3.90% 

Hudson  Bay  Oil  &  Gas  Co.  Ltd- 

4% 

1975 

4.00% 

Combined  Enterprises  Ltd. 

41/2% 

1970 

4.53% 

Gunoar  Mines  Limited  "ex-warrants” 

5% 

1960 

4.53% 

Trans  Canada  Freerers  Ltd.,  "ex-warrants” 

434% 

1974 

4.92% 

Southern  Canada  Pow-er  Co:  Ltd.  (Participating) 

$7.00 

Preferred 

4.52% 

British  Columbia  Forest  Products  Ltd. 

$0.40 

Common 

2.91% 

International  Nickel  Co.  of  Canada  Ltd: 

3.15 

Common 

3*75% 

Canadian  Pacific  Railway  Company 

1.50 

Common 

4.48% 

Bathurst  Power  &  Paper  Co.  Ltd.  "A” 

3.00 

Common 

4.76% 

Securities  are  offered  by  os  as  priacipals,  except  listed  stocks,  orders  for  which  we 
accept  as  ageau.  All  offerings  are  subject  to  conirmation.  Specific  recommeadatioas, 
or  information  regarding  any  security,  will  be  gladly  furnished  upon  request. 

Orders  accepted  for  execution  on  all  Stock  Exchanges, 

Nesbitt,  Thomson  and  Company 

LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

MOKTREAL  QUEBEC  TOROVTO  OTTAWA  EAMILTON  LOVDOV,  OKT.  KITCHEVER 
WINKIFEG  REGINA  SASKATOON  CALGARY  EDMONTON  LETHBRIDGE  VANCOUVER 
VICTORIA  8AU.'T  JOHN,  N  B.  FREDERICTON  MONCTON  NEW  YORK 


RELATIONSHIP  BETWEEN  PER  CAPITA  INCOME  ANO  CAR  POPULATION 
CANADA  AND  THE  UNITED  STATES 


S  THE  FINANCIAL  TIMES,  SEPTEMBER  9,  1955^ - - - - 

Market  for  Cars  Continues  to  Grow,  Bank  Says  Report  Reviews  Outstanding 
’r  in  Ontario  Mining 

market  for  passenger  cars  in  Can-  hind  that  of  the  U.S.;  at  tlie  end  few  years.  In  five  f.r 

ada.  the  current  issue  of  the  of  1954  there  were  177  cars  per  the  scrappage  rate  might  be  225,-  .  ^  ^ 

Monthly  Review  of  The  Bank  of  1  000  people  in  Canada  comparead  000  or  more,  when  it  becomes  Outstanding  advances  in  Ontario  iments  have  been  made  in  the 
Nova  Scotia  concludes  that  there  to  296  in  the  United  States,  heavily  influenced  by  the  wearing  mining  in  recent  years  are  review-  tools  of  the  industry,  adding 

are  a  good  many  reasons  for  anti-  Replacement  Needs  out  of  cars  bought  in  the  postwar  ed  in  the  new  40-page  report,  justjgreater  efficiency  and  safety.  New 

cipating  an  annual  demand  for  Nearly  2.150,000  new  cars  have  period,  particularly  those  cars  issued  by  the  directors  of  Ontario  type  rock  drills  with  better  bits 

cars  in  future  years  at  least  as  been  sold  in  Canada  since  1945,  of  which  have  been  used  tor  com-  Mining  Association.  and  improved  steel  have  been 

high  as  the  average  of  more  than  which  84  per  cent  were  produced  mercial  purposes  and  wliich  have  Pointing  out  that  Canada's  developed. 

300,000  per  year  in  the  past  five,  domestically.  Whether  or  not  the  a  shorter  than  average  life.  mineral  output  increased  100  mil-  Improved  Technicians 

TTiis  view  is  based  on  the  as-  very  high  rate  of  sales  in  the  past  Expansion  In  Economy  lion  dollars  in  1954  alone,  ,1.  Beat-  Blasting  techniques  have  been 
sumption  that  emplovment  and  few  years  can  be  maintained  in  Apart  from  replacement  needs,  tie  of  Timmins,  president  of  the  improved  as  well  as  explosives 

incomes  continue  to  show  an  up-  the  future  depends  upon  the  com- 1  the  Review  observes,  a  consider-  association  in  a  foreword  stresses  and  blasting  caps. 

how  the  mining  industry  is  speed-  Resulting  from  much  research, 
ing  up  “our  country's  grmythand  ,j,e  Ontario  Mine  hoist  is  now 
our  peoples'  prosperity."  The  need  !(,ne  of  the  safest  means  ,of  trans¬ 
fer  immense  sums  of  both  risk  Vo,.fation  in  existence. 

I  and  development  capital  IS  point-.  Better  methods  of  timbering, 
ed  out  by  Mr,  Beattie  who  states;  driving,  stoping,  removal  and 
“There  is  no  surer,  cheaper  way  replacement  of  ore.  better  metal- 
of  developing  our  north  country  jurgical  and  recovery  methods 
and  of  multiplying  our  wealth  i^ave  been  worked  out  due  to 
many  times,  than  by  encouraging  co-operation  by  mines, 

in  every  reasonable  manner  pos-  mnnufacturers  and  suppliers, 
sible,  the  expenditure  of  private  part  of  mining's  stewardship 
funds  in  mining  and  mining  devei-  ,  great  national  resource,  the 
opment.  'industry  continues  to  seek  better 

He  quotes  D.  Dewitt  Smith,  itcchniques.  more  effecient  methods 
president  of  the  American  Insti-  and  tools  and  continues  its  never- 
tute  of  Mining  Engineers  as  say- lending  search  for  more  minerals 
ing:  !  Government  legislation  affec- 

"Canada.  in  addition  to  its  fa-  ting  mining  during  the  past  year 
vourable  economic  atmosphere, ,  us  dealt  with  in  the  second  section 
[offers  inducements  in  its  tax- [of  the  report.  Various  changes  in 
I  ation  policy  on  profits  of  mining  [the  Emergency  Gold  Mining 
■companies  and  on  dividends  paid  .Assisting  Act  are  summarized  as 
I  resident  shareholders  more  lib- ;  well  as  changes  in  the  Provincial 
j  eral  than  any  other  great  mineral  ■  Mining  Act.  the  Mining  Tax  Act 
'producer  in  the  world"  and  the  Workmen's  Compensa- 

Advances  in  Mining  Methods  in  tion  Act. 

Ontario  are  very  carefuly  i  Statistics  and  other  referenra 
'  reviewed  in  the  first  section  of  the  material  on  the  industry  up  to  19,54 
report.  ,are  provided  in  the  final  pages  of 

;  Broader,  and  swifter  prospect- 1  the  report,  copies  of  which  are 
ing  methods  are  being  used.  Expio- 1  available  on  request  from  the 
;  ration  by  air  has  brought  great '  Ontario  Mining  Association.  320 
advantages  Decided  improve- 'Bay  Street.  Toronto. 


miBH 


A  COMPOUND-CUMULATIVE  INVESTMENT  MEDIUM 
WITH*  A  GROWTH  RECORD  WORTH  EXAMINING 

MUTUAL  ACCUMULATING  FUND 


From  its  beginning,  in  January,  1950,  to  August  1st,  1955,  the  net  asset  value 
(bid  price)  of  M.A.F.  shares  has  grown  from  $2.30^^  to  $6.26. 

172%  INCREASE  IN  VALUE  PER  SHARE 

While  generally  rising  stock  prices  and  generous  income  receipts  contributed 
mainly  to  this  growth,  it  is  worthy  of  note  that  the  compound-cumulative 
factor  of  M.A.F.  had  the  effect  of  producing  24%  better  results  over  this  5)/^ 
year  period  than  if  income  had  NOT  been  compounded. 

Following  is  a  year-to-year  record  of  Total  Investment  Performance  based 
on  $10,000  initial  net  assets  since  1950: 


ward  trend.  However,  noting  thatibined  requirements  for  replace-Jable  part  of  total  car  sales  in  the 
the  present  car  population  isiment  apd  for  filling  the  new  de-.past  few  years  has  been  attri- 
youn'g.  and  that  consumers  are  in  mands  of  a  growing  population!  butable  to  expansion  m  the  eco- 
a  position  to  postpone  buying  cars  with  higher  incomes.  j  nomy.  Population  growth  and 

if  they  wish,  the  Review  cautions  It  is  pointed  out  that  replace- j  income  growth  are  the  most  im- 
that  such  a  general  estimate  of'ment  demand  depends  upon  theportant  factors  bearing  on  the  de- 
the  scope  of  the  future  marketirate  at  which  old  cars  are  scrap-^mand  for  additional  cars. 
cannot  serve  as  a  forecast  for  any  ped,  and  that  one  of  the  most  im-,  The  average  annual  increase  'f'l  "  ' 


Canadian  Dollar 
Quototions 

Nominal  Ralfa  In  Montreal 
Tnoartar.  Sopl.  «lh.  IS.S.S 
(Suppllrd  bp  Bank  of  MnnIrral) 
Counir.v  Currenry  Can.  t 

S..A.  $  Bu.vine  .  l>8 19  ,92 

Soiling  . .  .98  II  tR 


IBolgium,  100  franca  .  1  971, 

I  British  West  Indies.  100  dollars  37.80 

Denmark,  100  kroner .  14  9R 

[France,  100  francs  . 28''t 

iGermany.  100  D  Mark . 2,9 ,35 

IHong  Kong,  lOO  dollars  . 17  20 

I' India.  100  rupees  .  20  73 

Netherlands,  100  guilders  . 23.90 

Norway,  100  kroner  . 13  89 

I  Pakistan.  100  rupees  . 20.73 

i  Sweden,  100  kronor  . 19  17 

Switzerland-  loo  francs  . 23.1.9 


MUTUAL  ACCUMULATING  FUND 

INITIAL  VALUE  {January  31st,  1950)  ...$]( 

1950  (December  3 1st)  Value  -  »-  -«•«  L 

1951  (December  31st)  Value  -  -  U 

1952  (December  3Ist)  Value  -  Jj 

1953  (December  31st)  Value  «---•••  11 

1954  (December  31st)  Value  -  -  21 


1955  (August  1st)  Value 


$10,000 

12,350 

14,400 

15,150 

15,887 

22,355 

27,173 


particular  year  ahead.  Ipnrtant  influences  on  the  future, the  number  of  people  m  the  car-'u„i,,j  i  Buying  ..:2.74  9  ifi'  ’  ”*"*"• 

In  examining  the  postwar  "rate  of  scrappage"  is  the  present' buying  population  (aged  20  to  7oi  Selling  . 2.74  is  is  j  i  month 32^''F. 

record  of  car  sales,  the  Review  aee  composition  of  the  car  popu-'has  been  143.000  per  .vear  since  Blocked  sterling,  Bu.ving  . 2.7ia,  2  months- 

observes  that  total  car  registra-  lafion.  About  80  per  cent  of  all|the  war.  The  number  entering;  . ^  4  mnmtJ^ 

tions  have  been  rising  at  an  as-  cars  registered  at  the  end  of  1954  the  20-24  year  old  age  group  wil!i,^„j,^g,ij_  j  . j  j,  3  months— 

tonishing  rate.  At  the  end  of  19,54.  were  not  more  than  9  years  of  not  sfiow  much  increase  for  a  few - - - -  months— 

there  were  almost  2.7  million  pas-  age.  .Almost  all  of  the  remaining  years.  However,  once  the  higher  #1  II 

senger  cars  registered,  compared  20  per  cent,  amounting  to  over|birth  rates  of  the  'vartime  and;yygjjQp  ^0||0|'  pound  si 

with  12  million  at  the  end  of  500.000  cars,  were  models  built  postwar  years  take  effect,  there!  i  month — 

1946.  so  that  the  car  populatio.i' before  1942.  and  these  are  now  14  will  be  a  sharp  increase  in  the  ^  I  f  A  CnaalrAi*  2  months— 

has  more  than  doubled  in  eight  iyears  of  age  and  older.  According]  number  of  young  ^ople  entering  V.I.Vi.M*  jpcdlxVl  4  Somh^ 

years.  Over  the  same  period,  the  to  the  Review,  most  of  these  cars,  the  car-buying  population.  |  _  5  months— 

US.  passenger  car  population  will  probably  be  scrapped  withini  The  Review  says  that  the  most]  Toj-onto-  —  The  53rd  annual,®"’*’"ths— 

grew  from  28  million  to  48  million  three  years.  important  cause  of  the  increase  Canadian  Insti- i  Remarks 

which  is  considerably  short  of.  Wittidrawals  of  pre-1942  models  in  demand  in  the  past  few  yearsi^^^p  Chartered  Accountants  cents  1 
doubling.  at  a  rate  approaching  150.009  cars  has  been  the  shift  of  very  large opens  here  on  Mondavi  foUowir 

However,  in  term.s  of  density 'per  year,  together  with  the  scran-' numbers  of  people  into  a  Sentemher  12  anrf  tprminatps  nn'  'n  widi 

(the  number  of  cars  per  1.000  pins  of  some  postwar  cars,  indi-  of  income  '';^»’cre  car-buying  be- will  he  attended  hv! 

~  some  1.400  members  and  their! 

I  receiving  over^  S4.000  p^er  vear|''’‘'^f  ^'^ross  Canada  as  well  I 

©  ifn  dollars  of  constant  value,  has'f.®  representatives  from  wed^nesday 

B  .  ..  doubled  since  1942  and  increased  1  Friday  ' 

Produced  by  ;  230.000  since  1951.  A  large  ...  _  [Monday  .. 

number  of  people  are  now  on  the  Sellar.  Auditor  General  Tuesday  . 

IMPERIAL  ;  threshold  of  the  car  market,  andi'^j  Canada  since  1940.  has  ac^pt-,  , 

TnRArrn  a  further  increase  in  income to  spe^  on ‘^Con- 

TOBACCO  car-|<>-olling  the  Public  ^rse.’  A 

^AAADAUv  hnvin'f  ran'^p  imember  of  The  Institute  of  Char-  9,1  eA9«»B 

COMPANY  In  ^looking  at  the  possible  [‘ered  .Accountants  of  Saskatche-  -ilJlHL 

OF  CANADA;  .future  scope  of  the  Canadian  car-j'^an,  he  is  also  a  member  of  the 

market,  the  Review  observes  that  Bar  Association,  having  been  call- 
LIMITED  1 1  t'ne  recent  .American  past  is  per-l®d  to  the  Bar  of  Saskatchewan  in 

haps  the  best  guide.  For  if  the.-el  19HI-  He  will  address  the  opening 
As  a  public  servics  is  anv  aspect  of  consumer  be-jluncheon  on  September  12.  i 

havior  in  which  Canadians  and!  Senator  Hartland  deM  Molson 
'.Americans  are  more  alike  than. of  Molsons  Breweries  Limited. 

Ijannther  it  is  in  the  general  de-| recently  elected  to  the  Senate  and 

■  -  3  —  Ugi-i^ijiation  to  own  an  automo-,a  member  of  The  Institute  of 

- 1  i  bile,  [Chartered  Accountants  of  Quebec. 

f  In  the  mid-1950's.  Canadian  per|will  discuss  the  profession  from 
t  capita  incomes  are  just  about  atUhe  viewpoint  of  the  chartered 
!  the  level  reached  in  the  U  S.  in  accountant  in  industry. 

'  1 1939  and  the  density  of  the  Cana-  Five  papers,  four  technical  ses- 

^ijdian  car  population  is  very  simi-'sions  and  nine  discussion  groups 

i.lar  to  what  it  was  in  the  United, have  been  scheduled  on  various 
5  States  at  the  same  level  of  in-: phases  of  finance,  taxation,  ac- 
come.  with  some  lag  in  Canada. ; counting  and  human  relations. 

'probably  attributable  to  the  high-jThe  main  speakers  are  John  J 

k~ -  ^  er  cost  of  cars  in  this  country.  It  Carson,  Director  of  Employee  Re- 

1  THE  SOUTH  BEND  COMPLETE  LINE  frerefore  .seems  reasonable  foliations  of  The  Hydro  -  Electric 

5  _  ,  !•  L  I  ,  suppose  that  further  growth  in  Power  Commission  of  Ontario.  J. 

of  quolity  machine  tools  IS  now  |  the  average  Canadian  income  will  H  Collins.  F.C.A..  Registrar  of 

ovoiloblefrom  Foirbonks-Morse  i  be  accompanied  by  a  density  of  ,  the  Ontario  Securities  Commis- 

nght  across  Canada.  This  in-  I  cars  similar  to  what  has  already  ision  and  Theron  E.  Aiken  of  the 

eludes  9"  and  10' Bench  Lothes,  P  been  experienced  in  the  United  [United  States  Steel  Corporation. 

10"  to  16/24”  Floor  Lothes  and  p.Stales  at  comparable  income]  The  remaining  speakers  and  dis- 
,1 _ _ i.i.  .z  T _ ,  i-ii.-.  IcveL'.  icussion  group  leaders,  chosen 


^Alway^ 

Be - 

Careful 


Produced  by 

IMPERIAL 
TOBACCO 
COMPANY 
OF  CANADA; 
LIMITED 

As  0  public  service 


2.7IS,  2  months— l  lfirvD-l  32~-r, 

2.723*  3  months— 1  1S~-D-1  32''-P 

4  months— 1  16"rD-l  32'“-P. 

2.21  3  months— 1  IR'S-D-l  32'1'P. 

-  8  months— MfiT-D-l  32'3-r. 

Pound  Slrrllne; 

1  month  — Ssc-'ye  Disc 

2  months— 1  3  16r-l  1  16c  Disc 

3  months— 1  13  16c-l  11  16c  Disc 

4  months— 2  3  16C-2  1  16c  Disc 

5  months— 2  9  16c-2  7  16c  Disc 
annual ,  ®  months — 2  1.3  16c*2  13  16c  Disc. 

Insti- 1  Remarks  Blocked  sterling  dropped  2 
infants  I  c*nt»  per  Pound  in  today’s  market, 
ondav  following  recent  action  by  the  U.K 

'L'l  to  widen  its  use  by  residents  of  soft 

les  on ,  currency  countries. 


I'.S.  dollars 

ednesday  Aug  31  98  i* 

hursday  Sept,  1  ,98  -3* 

riday  Sept.  2  .98  21  32 

onday  .  Sept.  3  closed 

lesday  Sept  6  ,38  Sj 

Bank  e(  Canada— Rais  for  Gold 
Tranaactisna 

Average  for  week  ending  Sepf.  i  35. 
34. .30125. 


M.A.F.’s  $10,000,00  0  total  assets  are  invested  in  a  broad  selection  of  Canada*! 
leading  industrial  and  natural  resource  companies;  held  under  the  constant 
supervision  of  professional  investment  m  anagement. 

M.A.F.’s  3,000  shareholders  are  from  all  walks  of  life  and  live  in  many  parts 
of  the  w'orld.  Their  individual  investments  range  from  less  than  $10  to  over 
one-half  million  dollars.  M.A.F.  is  being  bought  in  large  ca.sh  amounts,  in 
small  periodic  purchases,  and  on  the  convenient,  group-life-insured  Estate  Plan. 
Proportions  of  the  free  capital  of  corporations  and  employee  pension  and 
profit-sharing  plans  are  invested  in  M.A.F. 

INVESTIGATE  THIS  OUTSTANDING  INVESTMENT  MEDIUM  and  see 
how  M.A.F.  can  fit  in  with  your  long-range  capital  building  plans — large  or 
small. 

ASK  YOUR  INVESTMENT  DEALER  TO 
SEND  YOU  THE  M.A.F.  PROSPECTUS 

The  offering  (ff  M.A.F.  shares  is  made  onl)-  by  the  prospectus  relating  to  such  shares. 


THE  SOUTH  BEND  COMPLETE  LINE 


of  quolify  machine  tools  is  now 
ovoiloble  from  Foirbonks-Morse 
right  across  Canada.  This  m-  ^ 
eludes  9”  and  1 0"  B«nch  Lofhes,  S 
10"  to  1  6/24"  Floor  Lofhes  and  px 
three  models  of  Turret  Lathes.  *$i 
South  Bend  1 4*  Drill  Presses,  ^>! 
7'  Bench  Shapers  and  Pedestal 
Grinders  are  olso  available  !i»' 
from  F-M  os  the  major  South 
Bend  distributor  in  Canada. 


16  Branches  Across  Canada 


NEED 


IN  CANADA? 


.'leveL'.  |cussion  group  leaders,  chosen 

;■ - - -  ifrom  among  Canada's  leading  in- 

'  T/*  \A/Ai>lr  P«rlif«  [dustrial  executives  and  practis- 

:j;  lO  TT  OrlA  reriUks  jjng  chartered  accountants,  will 

^IPvAriArfv  in  B  C  [consider  such  matters  as  the  pre- 

^  rruperry  in  v.w.  ;paration  of  financial  statements, 

Toronto.  —  Parallel  beds  of  per- 1 auditing  practices  and  standards, 
Ulite  now  are  being  traced  m  pre-  valuation  of  intangibles  for  statc- 
iilliminary  stripping  on  the  27-claim  ment  purposes  and  the  taxation  of 
j- !  properties  of  Perlite  Mining  Corp.  foreign  investment  in  Canada 
9 1  in  the  Omineca  mining  district!  Also  planned  for  the  three  day 
.lot  British  Columbia  Company  convention  is  the  election  of  of-l 
-I  IS  controlled  by  British  Colum-  ficers  for  the  19.55-56  year  and  the 
;bia  Explorers  il953i  Ltd  and  the  presentation,  for  the  first  time, 

I  development  is  being  done  by!  of  the  Governor-General's  Gold 
Technical  Mine  Consultants  of i  Medal  given  to  the  student  with 
Toronto,  ithe  highest  marks  in  Canada  in 

H.  R  Buckles,  chief  engineer.the  chartered  accountancy  ex- 
Ifor  Perlite,  states  that  he  is  hope- 'sminatinns. 

I  fill  of  proving  considerable  ton-  ‘ 

Inage  of  good  grade  perlite  ore  I 

iHe  reports  it  would  be  possible!  - 

.to  open-pit  mine  the  deposits. I  ff  .  / 

which  are  near  the  Canadian  Na-I  j£InAAAA/mlim.  Um/J 
tional  Railway.  Tests  indicate  that]  TKrlAlopC/W^f4 
an  excellent  grade  of  expanded'  '  ■  ■  * 

iperlite  can  he' produced.  iVAttsll 

1  When  heated,  perlite  expand?;  UflBUK  nnijT.AljS 
into  a  mas.s  of  tiny  gla.ss  bubbles  Af  ilUB  vUBlilAW 
rigid  in  form.  Company  officials!  ■  w  w  ■■ 

point  out  that  it  has  a  growing! 
number  of  industrial  uses.  j 


SOSSE  M 


4  i  ^  2'362'^  di^T^'^ 

<■  Tr  -'  i  ?  were  issued  upon  conversion  of 

'■  f '  *  '  "  ■  "  ,  '  4'a  per  cent  convertible  deben- 

■’  tures.  TTiere  are  2.716,977  share? 

IIT  THI  CANADIAN  PACIFIC  DEPARTMENT  OF  INDUSTRIAL  outstanding. _ 

DEVELOPMENT  HELP  YOU  GET  THE  CANADIAN  PiaURE  ^ 

Mon  than  3,000  miles  sride  . . .  transportation,  market  potentral  i  mJUK/E 


with  a  ■wealth  of  resources,  from 
fertile  farmland*  to  mineral- 
rich  northlands , . .  and  with  a 
population  now  nearing  the  16 
inillioo  mark . . .  Canada  is  rich 
ground  for  industrial  establish¬ 
ment  or  expansion. 

But,  before  setting  up  manu¬ 
facturing  or  sales  facilities, there 
are  facts  you  most  know — facts 
Od  plant  sites,  power  availability, 
laboor  supply,  raw  materials. 


and  other  important  considera¬ 
tions.  Through  a  network  of 
agents  and  offices,  the  Canadian 
Pacific  Department  of  Indus¬ 
trial  Development  has  collected 
a  wealth  of  such  information. 

Last  year  we  assisted  many 
firms  to  establish  and  enlarge  ' 
Canadian  operations.  Your  j 
enquiries  will  receive  a  I 
prompt,  private  reply  without  ' 
obligation.  ; 


vtmsaitr 

Smit/ 


NOW  YOU  CAN  BUILD  CAPITAL 
IN  WITH  PAYMENTS 

AS  LOW  AS  $20.83  MONTHLY 

•  •  •  with  life  insurance  protection 
at  no  extra  charge  whatever 


The  M.A-F.  ESTATE  PLAN 
offers  a  combination  of  advantage: 
not  previously  available 
to  Canadian  investors. 


1  COMPOUND  ACCUMULATION:  M.A.F,  is  Canada’s  first  and  foresmost  eompound- 
H  aunulative  mutual  fund.  Dividends  are  reinvested— not  just  annually  or  quarterly— 
but  continuously  throughout  the  year  to  increase  the  value  of  each  M.A.F.  riiare. 
This  continuous  income  reinvestment  helps  capital  grow  faster.  When  you  invest  in  M.A.F, 
under  the  ESTATE  PLAN  you  are  provided  with  the  additional  advantage  of  “doUar-cost- 
averaging”  which  results  from  continuous  systematic  investing  at  varying  price  levels. 

2  SEVEN  PLANS:  There  are  seven  alternative  plans  available  ranging  from  payments  of 
0  $20.83  up  to  $104.16  monthly.  These  schedules  are  realistic  and  practical  for  the  majority 
of  salaried  business  and  professional  people.  Contracts  run  for  two  years  and  are 
indefinitely  renewable.  This  permits  flexibility  for  “step-planning”  your  savings  program  as  your 
earnings  potential  increa,ses. 

3  FULLY  INSURED:  The  Estate  Plan  is  available  (with  insprance)  to  anyone  in  the  21-55 
^  age  group.  It  is  administered  by  The  Toronto  General  Trusts  Corporation  wdiich  makes 
M.A.F.  share  purchases  on  your  behalf  and  issues  statements  and  certificates.  AQ 
scheduled  unpaid  balances  are  fully  life  insured  without  charge  or  examination  thereby  auto¬ 
matically  assuring  a  paid-up  contract  to  the  investor’s  beneficiary. 

4  LOW  COST:  M.A.F.  itself  is  the  lowest  cost  operation  of  its  type  in  Canada.  Less  than 
H  four-tenths  of  ope  percent  of  its  expanding  assets  go  for  administration  annually. 
Furthermore,  the  benefits  of  M.A.F. — plus  the  additional  advantages  of  the  ESTATE 
PLAN— cost  not  one  cent  more  than  the  regular  offer  price  of  M.A.F.  shares. 


KQiMaJium 


CALGARY,  WINNIPEG,  MONTREAL  TORONTO,  LONDON,  ENG. 


IYm  (TED 


Riglit  el  pfetani  you  may  hev*  ivrpivt 
office  furniture  or  equipment  you  may 
be  cemidering  letling  becoute  of  lock 
of  ipece.  bm't  tell  It— store  It  witli 
M.  Rewlinten.  The  cost  per  month  is 
omoxingly  lew . . .  end  you’ll  be  olmeit 
oertoln  to  sov#  money  by  sofeguording 
yew  originol  biuostment. 

410V1NO‘«  •  SHIFWHO 


M.  RAWLINSON  limited 
610  YONGE  ST.  WA-4-2 


FOR  AlllEO  VAN  LINES 


An  English  sports  car  that  has 
set  100  world  records  for  its 
class  u.ses  aluminum  in  its  body¬ 
work  and  in  parts  of  the  chassis. 
. . .  And  a  French  company  is 
making  lightweight  aluminum 
collars  for  draught  horses. 

Just  goes  to  show  that  in  this 
ago  of  aluminum  it  isn’t  just  the 
newest  marvels  that  make  use  of 
aluminum  but  some  of  man’s 
oldest  inventions,  too.  Which  is 
one  of  the  reasons  why  we  have 
already  started  work  on  expand¬ 
ing  the  ingot  capacity  of  our  new 
development  at  Kitimat  from 
its  present  91,500  tons  a  year  to 
331,500  tons. 

ALUMmUM  COMPANY 
OF  CANADA,  LTD. 
(ALCAN) 


F.  I  Breimon  &  Co.  IMJ.)  W.  •  •  4«I  BorfteglOB  St. 


Find  out  how  the  M.A.F.  Estate  Plan 
eon  help  you  to  achieve  your  own 
long-range  financial  objecUve.  Your 
investment  dealer  will  be  glad  to  give 
you  full  particulars. 


MTTTAL  ACCOMOLAnm  PITIfD 


McCuolg  Brei.  Inc.  •  *  •  •  •  276  Sf.  St 

R.  A.  Daly  &  Company  limited  •  •  •  44  King  Si.  W, 
J.  R.  Harrhon,  Dodds  &  Co.'ltd.  •  •  267  Dundoi  St 

S.  J.  Sfodgell  &  Company  .  .  •  •  Conodo  BWg. 
Oder,  Hommond  &  Nonten  Umiled,  Moln  &  Portoge  Ave. 
Osier  Hammond  &  Nonfon  limited  •  1727  Scofffi  St 
Osier,  Hammond  &  Mankon  limited,  Mo.  S02  CP.R.  Bldg, 
OsUr,  Hommond  !i  Nanton  llmtte/l,  5W  •  fflh  Amo.  W» 
Hares  Iwuestmente  .  e  e  e  •  Board  o#  Trade 


267  Dendof  St 


Hares  Iwuestmente  .  e  e  e  •  Board  or  Trade 

The  Wedeen  C»y  Company  limited  •  •  *44  Howe  St, 
Oeler,  Hammond  &  Nonton  limited  •  525  Seymoor  St 
Themot  B.  Reod  Company  Ltd.  •  602  W.  Hoitingr  $1. 


jPoymasfer 
iReports  Loss 


New  Interests 
Buy  O.K.  Mine 
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__  ■  i  Ntfw  Infftrecfc  L-hown  in  seological  survey  re- 2nn, non  shares  each  priced  respec-; duce  and  convert  the  3.000,000 

Uiiclrt/  rjlf  WUIHlar  TO  \PO\iTnOIStGf  ,7.  ports  to  have  developed  lO.noO  lively  at  10  cents.  12''2  cents,!  authoriTied  shares  of  the  company 

flC/jl\V  IIIVWlllw  I  _  *  MjflllWiJfwl  BuV  0  K»  ^iine  tons  of  4.8.^'  per  cent  copper  ore  13  cents  and  IT'i  cents  a  share^into  1-,.500.000  common  shares  $1 

'  ,  ,  -  -  llAske  Stert  ■  ■  *  *  I  operators  are  proceed-  over  terms  of  00,  150.  210  and  270' par  value,  and  subsequently  In- 

IM  ITfrcf  Mrflf  I  f  OCC  Vancouver  —  Announcement  is  ing  with  diamond  drillinE  to  seek  days..  The  730.000  shares  issued; crease  the  authorized  capital  to 

S^rOVY  tjnijrfjiy  in  niol  rrwii  ^  CUSnmArite  Imade  here  that  Highland  Valley  extension  of  the  orebody.  |fnr  property  are  to  be  placed  in  3.000.000  common  shares  by  the 

_ _ ' _  lUlC  jnipiTIcnTa  1  -  !  Mining  Corp.  Ltd.,  recently  in-i  Highland  Valley  Mining  has  an  escrow  subject  to  the  B.C.  Super- i  creation  of  1„500,000  new  share* 

Tj'*!  rt-i  *  fioia  _  ■  Paymaster  Con.solidated  Mine.7corporated  with  R.  A.  Brossard  authorized  capital  of  3.000.000  intendent  of  Brokers.  $1  par  value.  It  was  also  approved  , 

Calgary.—  Hu.sky  Oil  &  Refin-|Midale  Toronto  —  Delivery  of  uranium  Ltd  reports  a  net  loss  of  $15,778.  of  .  Vancouver  as  president,  has  share.s,  A. B.C.  Securities  Acti  -  -  llo  change  the  name  of  the  com¬ 
ing  Ltd.  reported  participation  in  since  the  fust  of  the  year.  The  j  ,  1^^  Gunnar  Gold  for  fiscal  year  ended  June  .^Oth.  ooquii'cd  the  "OK"  mine,  in  High-  registration  covers  the  right  tOj  0.\S  EXPLORATION  CO.  pany  to  New  Gas  Exploration  Co 

a  total  0  37  wells  'od  om  wells  are  now  produemg  at  a  rate  ^rec^  to  FldSo  Mining  9^5  as  compared  with  a  net  pro^'^od  Valley  southeast  of  A.shcroft.,. sell.  ,300.000  shares  at  10  cents  a'  Gas  Exploration  Co.  of  Alberta  of  Alberta  Ltd. 

company  leases  during  the  of  7.t  baiTcls  per  day  Company  Mines  Ltd^  to  Lldmado  Mmmg  lao.r^as^com^^^^  International  Bond  &.Ltd.  advises  that,  at  a  special  — - 

half  of  19,1.1.  The  cornpany  reports  I  reports  that  it  'o*onds  to  drill  under  the  $78  9.30  000  con-  tal  year  Figures  for  both  peri-',  ^h^  "9^'  former. Share  Corp.  Ltd.,  and  to  option  m.eeting  of  .shareholders  held  on.  Canadians  own  nearly  $1,500 

three  gas  discoveries  from  19  wuld-  add^^^^^  thL  veaT:  tract  of  company* with  'the  gov-  ods  include  capital  gains  on  .same  firm  fojir  blocks  of.  AugiLst_26 Jt^  was  re.solved  lo  re-  worth  of  life  insurance  per  capita. 

ered  and  14  successful  completion^  The  Com'pany  increased  ‘it's  oii;ernmenl-owncd  company  , of  securities,  and  adjustments!  - 

,  o  ‘:,:i“«I'7.  ..;„ii.  rf.uiAa  nrodi.etion  through  oureha.se  of  The  leaching  circuit  of  the  new  made  in  cost-aid. .  _  I  '  — 


from  18  development  wells  drillM  production  through  purcha.se  of  ,  ide  leaching  circuit  or  the  new  made  in  cosi-aid..  ^ 

iiom  iH  oevciopmeni  wens  ariiien.  ^  ^  j_2,,o.ton  per  day  uranium  re-!  An  operating  loss  of  .$27,2.37  was 

The  Company  also  indicated  ^  hvqnr-  over  the  same  oe-  covery  plant,  company  advises,  sustained  in  the  latest  fiscal  year, 
that  important  results  have  been  .  ,  'yp'or  ^a^o  Net  nroduction  was  filled  on  August  26,  markingiag^nst  an  operating  loss  of  $61.- 

obtained  from  wells  drilled  .since  ,  royalties  reached  424  596  completion  of  the  last  link  necd-'43.3  ib  the  19.33-54  period. 

June  .30  in  the  Bone  Creek  and  3,  compared'  to  processing  operation  to;  Capital  gains  totalled  $11,622  in 

Kindersley  fields  in  .Saskatchewan.  , -23  2(54  barrel^  for  1934  Net  pro-'^ring  the  plant  to  the  production  ;the  latest  year,  against  $111,028  in 
A  new  discovery  well  of  major  ,  gpe'showed  a  Tune-up  of  the  various 'the  preceding  year.  Working  cap- 

Imnortance  was  drilled  as  a  two  de'-rease  sections  of  the  plant  have  oeenlital  .stood  at  $1.1.32.884  on  June  .30 

mile  south-ea.sterly  .step  out  to  income^ from  the  sale  of  Hu.skyim  hand  for  .some  weeks.  The  mil-  against  $7,312,430  a  year  earlier, 

the  known  productive  area  of  the  rpnorteri  ii'm’*""  dollar  diesel  electric  power;  Mining  was  re.sumed  Septem- 

Bone  Creek  field.  The  well.  Delhi- , m  n  total  of  $4,397,- ' ^^mpleted  this  sum-  i;c|-  ]5_  after  more  than  nine 
Husky  -  Phillips  -  Richfield  Bonela.o  k-u  rnmna'nv  attributed' this' additional  unit  to  months  of  suspended  operations. 
Creek  No.  16-2.3,  indicates  a  prob-  increase  to  a  higher  level  fu*'ire  requirements  now  g  Walker,  president,  states  in 

able  sub.stantial  extension  to  the  LlovdminsTer  re-ii'Vl'''''"'?'?  .  ,  ireport. 

pool.  Six  si:cee,s.sfiil  developirient  finery  to  up'’rading  of  nroduet.ti  sulphuric  acid  plant  start-1  scheduled  increase  in  ton- 

wells  had  been  drilled  in  the  Bono  ^nd  to  the  addition  of  two  new  re-  production  August  10  and  is  nage.  higher  over-all  ore  grade 
Creek  field  by  the  same  team  be-  fjnpries  late  last  year  operating  at  a  production  ex-  gnd  improved  hoisting  and  mill- 

fore  the  discovery  of  the  exten-^  Modernization  and  expansion  ofj An^'lideouaTe  smiolC^orsulphurfc  facilities  he  says  contribute 

Sion.  Husky’s  interest  is  12.7-1  inlhe  ,wo  newly  acquired  refineries adequate  more  favorable  profit  possi- 


s  contribute 
profit  possi- 


CJU...  ..  ,  ...  me  iwo  newiy  acquiren  rciiiieiics|  ■  ,  ,  critical  ehemi-il',.-  . .  . .  ' - 

II  block  of  234..i6n  acres  of  leases  3,  Moose  Jaw.  Saskatchewan  ind,"f  one  of  the  critical  cnemi  f3,,,ty 

In  the  Kinder.sley  field  a  total  pnet  William.  Ontario  is  about!”'®  is  assured  ^  ^  rc.scrves  at  June  .30  total- 

of  six  nil  and  g.is  discoveries  have  complete.  New  units  at  Fort  Wil-i”~:  u.,  u.-n  i-!lcd  497,1.33  tons  with  an  average 

been  made  .since  the  first  of  the  ij3m  went  on  stream  in  July  and  anis  the  l«*'''dP  of  0.2,39  ounce  per  ton.  an 

increase  of  37.943  in  tonnage  and 


open  mane  . M  V.-  >  u  .  ^  ,am  went  on  .siream  in  .luiy  ana  operation  for  some  time  and  their 

year,  according  to  the  New.v  fho.se  at  Moose  Jaw  will  be  ready  circuit  went  on  a  oro-  ' 

Letter,  They  include  two  light  early  this  Fall,  S.ValV 


Letter,  They  include  two  light  parly  this  Fall,  5  '  ^  ,0.00,3  ounce  in  grade, 

gravity  oil  wells,  one  black  oil  Husky  also  reported  substantial^  „  on  000  tons  of  broken  ore  Fi'om  the  resumption  of  milling 

well  and  three  disemeries  of  gas  progress  in  its  programme  to  cx-|  ,  i^'u'  j  3,.j  lup  n-ipn  n^^v  October  13,  19,34.  to  June  30. 

In  eommerei=l  quantities.  Hu.=ky  pand  its  marketing  operations. i f'^^ynal,  111.247  tons  of 

and  its  associates  have  announced  The  initial  stages  are  scheduled ore  milled  for  a  daily  average  of 
plans  to  continue  their  programme  to  be  completed  before  the  end  ofj^  shaft  site  has  been  clearedi'^^P  fons.  A  total  of  $148,186  was 
of  exploratory  drilling  on  the  1933.  When  completed,  within  theLp^j  collaring  operations  are  com-i’'P®'’’f  ""  construction  and  plant 
block  of  nearly  7,30.909  acres.  jnext  few  years,  the  Husky  chain j r,'p3,.  future  Pres-  iiifflifioo  during  the  fiscal  year. 

To  Prill  Offsets  of  servme  stations,  truck  termi-lgnt  pigps  pall  for  sinking  below IContributing  to  the  operating; 

JO  irriii  triiscis  I  ^^3,^  plants  will  extendifhe  thou.sand-foot  level,  which  is  loss  were  co.sts  of  shaft  timber-| 

Husky  has  a  lOO-l  interest  in  over  a  market  area  from  the  Lake-  t^,  jjg  completed  during  the  win-  i'’?.  close-down  and  re-opening 
five  oil  wells  completed  in  the. head  to  the  Rockies.  ter  months  Icosts  and  the  heavy  absorption 

• - -  - -  j - Plans  for  the  Gunnar  townsite  of  value^  by  the  mill  circuit 

XAevvill  PoErnleums  Mrinfvrtf  fft  are  well  advanced  and  .36  housing jvvhich  bad  been  thoroughly 

A/\errill  rerroieums  IfVICinTyre  ro  ^^its  win  be  available  for  fail  cleansed  when  shut  down. 

Merrill  Petroleums  Ltd.  reports (C:_|,  ^knft  occupancy.  I  As  in  the  past,  no  bullion  was 

that  its  share  of  oil  production  ^nOTT  ,  - ^ -  on  the  open  market.  ’  | 

from  its  participations  in  Alber-'  Announcement  i®  ^y  Mc-j^  NicholSOIl  >RI  T"#  I 

ta's  Pembina  oilfields  and  in|^'’*y*'  Porcupine  ines  L  d  «hat  wun».  nitnui^un  Explor'nS  I 

other  fields  totalled  64.329  barrels  1  work  will  start  soon  on  a  new  - -  • 

neV  during  July  compared  with '$i„300.000  mine  shaft  to  be  sunk'  Vancouver  -  Completion  is  an-  Vancouver  .  --  Announcement^ 
46.329  barrels  in  June  and  with  7000-foot  level  nounced  of  an  agreement  between  was  made  by  National  Explora-j 

8.749  barrels  in  July  last  year.  '  Con.solidated  Nicholson  Mines  tions  Ltd.  of  tlie  .signing  of  a  con- 

from'^36^  w^ls^Mn^parcd '  vvUh  operations  to  maintain  ^he  Ltd.  and  Eldorado  Mining  &  Re-  tract  with  Eldorado  Mining  and 
'^Ti.no  nnrf  «rith^36  in  Iiilv  present  standards  of  gold  prdduc-!  fining  Ltd.  whereby  former  will  Refining  Ltd.  for  delivery  of 
otal'  246  iere  ‘ioo  in  1937.  i  acquire  under  lease  ,34  adjoining  dump  ore  to  the  Eldorado  mill 

fimm  SartiCpation  and  115  from  The  move  it  is  pointed  out  is  andai^ms  known  a.s  the  Fish  Hook 

gross  royalties.  .expression  of  the  company's  faithlB^-V  properti.  I  De  c  r  ,  Size  f  the  contract 

_  in  the  future  of  Northern  Onta-!  J.  D,  Mason.  Nicholson  presi-ij'^®  ni.clo. ed,  but  O.  S 

U  rt;i  rio  mining.  |dcnl,  states  that  the  terms  are  rreent- 

Hudson  S  Boy  Oil  _ _  considered  reasonable,  involving  >y  -stated  that  company  expected 


Hudson's  Boy  Oil  T  "  _ 

n'lStratmat  Plans 

gr  Gas  Co.  Ltd.  and  Union  Oil  .  . 

Co.  of  California  Ltd.  and  asSo-'MonganeSC  PIC 


considered  reasonable,  involving  y  expecien 

a  modern  annual  development  h”  1 

commitment  and  a  royalty  per  ,  .  .  ,  - 

pound  of  uranium  produced.  The  No  difficulty  is  anticipated  in 
rlaims  ariinin  the  Nicholson  nrori- '  least  a  100  tons 


ciates  report  completion  of  their,  Bathurst.  N.B.—  Stratmat  Ltd..jucing  mine  on  the  north  and’ east. i oy  Marcn  lyab.  This 
No.  7-6  well  on  the  eastern  PdSe ;  according  to  ,1.  C  Udd  nresident  '  There  are  several  of  the  num-  would  bccorne  effective  as  capa- 
of  Alberta's  South  Sturgeon  Lake,.  *  ^  ^  ’  erous.  radioactive  showings  on  Eldorado  current  ex- 

D3  oilfield  as  an  oil  producer.  Planning  construction  of  a  man-  property  which  show  prom-  Pansion  is  reached.  Ore  will  be 
H.B. -Union-Liberal  No.  7-6  con-:ganese  smelter  in  the  Woodstock  ise  of  producing  commercial  ore.  f by  National  during!, 
tacted  the  D.3  at  8.278  feet  and  area  of  New  Brunswick,  providing  Mr.  Mason  says.  Exploration  is  winter. 

during  a  three-hour  test  estab-  a  pilot  plant  being  built  in  Niag-  planned  to  start  at  once.  An  extensive  expansion  pro- 

lished  an  initial  potential  of  780iara  Falls.  Ont.,  is  a  succc.ss.  Ore  from  the  Nicholson  mine  is  Sram  is  under  way  at  the  "Pat" 

barrels  daily.  Maximum  pay  zone  pians  for  the  New  Brunswick!  being  stock-piled  for  trucking  to  ‘’’Pbiding  the  granting 

at  this  well  is  226  feet,  2.3  feet' 3,,^  dependent  on  com-|lhe  Eldorado  mill  after  freci^e-up.  ^ 

lower  th.in  the  field  s  record  pay  pip,jon  of  the  pilot  plant  on  which !  R^sular  shmments  •VP''>‘-''ouijd  .^7j®^  -sm  m  al  buildings 

zone  of  2.1I  feet  at  the  groups  j,  p^pp^tpri  he^in  imme-  will  be  possible  when  a  road  is'  Offieia  s  report  the  second  level 

No.  1.1-30  well.  1'2  miles  .south.  1^(3, No  estimate  has  been  made  built  Surveys  for  the.  road  "'ere 'has  developed 

-  lof  the  post  of  the  Woodstock  made  this  season.  averaging  .3',  feet  wide,  with  83 

West'n  Leaseholds  '  smelter.  '  '  i  ‘'•''I''"?  ir\?98^63"neV ton '’Ynr"n 

_  ,  ..Tf  I  4u  -1  4  1  *  •  new  zone  in  the  footwmll  which  pp  $19R.6.i  per  ton.  and  20  feet 

Calgary  —  Western  Leaseholds  If  work  on  the  pilot  plant  is  ^3,  j,pp^  followed  70  feet  I  averaging  0,423  per  cent  or  $61.62: 

Ltd.  reports  its  Westlock  No.  11-  not  unduly  prolonged,  Mr.  Udd  a^ove  the  second  level.  Company |This  is  believed  to  be  the  down- 
10  in  Alberta's  Westlock  area.  !”'"■ T  says  it  extends  12,3  feet  north  of 'ward  extension  of  the  C2  vein' 

Viking  formation  gaswell.  I'"  npi'i'^mn  by  the  end  of  l^i^  3^^  previous  development.  istructure.  whirh  had  180  feet 

Tho  4,-nii  finwrri  eas  at  1  800  00oi'‘  <'mploy  about  .3a0  men.  Over  $2.30,000  of  uranium  has  averaging  1.2,i  per  cent  or  $181.23. 

fee  ria^rv  from  rnte^valT  -  produced  since  the  mininglPPi-  «on  acro.^s  five  feet,  A  raise; 

cubic  feet  daily  fiominterv^^^^  DKALTA  APPOINTMENTS  operation  started  last  Febriiarv.  will  be  started  Sept.  1  to  ronncct; 

'by  the  ■'company  on  a  6‘964.acre!  Okalta  Oils  Limited  announces  Costs  are  well  below  $20,000  'a  the  two  levels.  \\ 

ti^ct  purchased  last  January  for  the  election  to  its  board  of  direc-  month,  company  says.  Three  diamond  dull  bjil^s  from 

SP8  .3.37  tors  of  John  C.  Udd,  George,  -  ‘PP^.’bii'd  level  have  proved  the 

Tlie  company  also  confirms  a  Jacobsen  and  John  H.  Wilson.  D:„  Half  continuation  of  fir.sl  and  .second 

previous  unofficial  report  of  ob-  Mr.  Wilson  ha.s  been  appointed  Dig  UrSt  HalT  eve  ^^^^crostcurwill  be  run 

taining  of  gas  and  oil  showings  vice-president  and  managing  L.  to  thU  9i!- 

in  the  Madison  structure  at  its  rector  of  the  company  and  has  as-:OpenilSka  CODDCr  Irst^l'eveTfs  Jnrren^iiv^riHfHL^^n 

Western  Bearspaw  No.  22-8  well  sumeri  charge  of  its  operations!  ^  rr  first  level  is  currently  drifting  in 

opemiska  copper  Mines  <Que-'  — _ 


Manaanece  Pianf  pound  of  uranium  produced.  The  ino  amicuity  is  anticipated  m 

fvianganese  rionr  the  Nicholson  prod-'"^?o“3ting  7  least  a  100  ;^ns 

Bathurst.  N.B.—  Stratmat  Ltd.,  ucing  mine  on  the  north  and  east,  i by  Match  1956.  This 
accordins  to  J.  C.  Udd.  nresident  There  are  several  of  the  num-l^°ul^,’^££onie  effective  as  capa- 


Three  diamond  drill  holes  from! 
the  third  level  have  proved  the 
continuation  of  fir.sl  and  .second 
lev'el  ore  shoots  downward  to  this 
level  and  a  crosscut  will  be  run 
to  this  zone.  The  107  drift  on  the 
fir.st  level  is  currently  drifting  in 
I  good  ore. 
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bee)  Ltd  reports  for  the  'i  'st  B03ycaq0  QutPUt 
jhalf  of  this  year  net  earnings,  S'—  r'* 

lafter  all  charges  more  than  lOOlCfartC  Npyt  AAnnth 
jocr  cent  higher  than  figure  for  **'*'“*  ITCAI  lYlUIIIII 

corresponding  period  of  last  year|  - 

j8t  $846,623.  equal  to  15  cents  a'  D.  D.  Thomson,  president  of 
share  on  outstanding  stock,  asjBeaiicage  Mines  Ltd.  states  that 
compared  with  $392, .339.  equal  to  completion  of  construction  of  the 


6  cents  a  share. 


company's  pilot  mill  near  North 
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8, .500  Spooner 

.tO’i 

.18 

.19 

22.250  Duvex 

22>4 

:2o 

.22 

1,700  Stanwell 

.67 

.65 

.65 

I7.832  E1  Pen-Rey 

.12 

.OSU 

.11 

23,100  Tandem 

.13 

•  lOiii 

.IIW 

Production  for  the  6  months  been  unavoidably 

ended  June  30th  last  w-as  valued  belayed  due  to  difficulties  exper- 
at  $2,846,365  from  the  handling  mneeb  m  belivery  of  equipment, 
of  72.955  tons  of  ore.  which  com-  unit  will  be  in 

pared  with  output  of  $2  149  799  opoi'Dlmn  in  October  and  the  dry 
from  treatment  of  61.286  tons  of  concentrates  from  this  unit  w’ill 
ore.  be  stockpiled  pending  further 

Write-offs  and  depreciation  chemical  plant 

period  under  review  amounted  to  yesr. 

$363,447,  'as  against  $323,842  a  year  Catalytic  Construction  of 
ago.  Capital  expenditures  were  Canada.  Ltd.,  in  conjunction  with 
up  widely  at  $.528,073  from  $142  -  I*’®  Battelle  Memorial  Institute, 
267.  ’  bas  been  engaged  to  proceed  with 

T'vn„„ji4,„.oe  _  J  ^be  necessary  design  work  and 

faHmiP,  re^nrt  I  Procurement  relative  to  the  con- 

marilv  on  nrenapafinn  f  bri-jstruction  of  the  chemical  section 
u"  of  the  pilot  mill.  1 

hv'dro  elect  Hr  ^  programme  of  diamond 

nfn VPO  hm >*cV,^,r  ^4U^  cm-  (frilling  will  be  started  at  once  to 

mer  work  ‘staH^^  4ln  T "^c  extensions  of  the 

m  t'h^  m^i  an  addition  main  Newman  ore  zone  below  the 

rfonwt  o  w  ^  400  foot  level.  Surface  holes  to 


riav  ranacifv  ocpins  oeiow  inis  level  and  some 

aay  capacity.  underground  holes  drilled  from 

Crosscutting  to  the  No.  3  zone  crosscuts  have  given  very  encour- 
will  be  started  shortly  on  each  of  aging  results.  The  new  drilling 
the  three  new  levels  at  675,  825  will  be  laid  out  systematically  t« 
and  975  foot  horizons.  There  Is  indicate  tonnages  and  grades  to 
also  a  new  level  at  1.125  feet  and  greater  depths. 

Jo^new  skip  loading  pocket  at  - - 

A  gradual  increa.se  in  mill  ton-rCBIl.  MdlSTtlC 
nage  during  the  last  quarter  of,.,  ,  •  ■ 

this  year  to  about  680  tons  a  day  Net  DOWII  WlCielV 
IS  expected  to  result  from  drifting  *  ffiucijf 

on  the  No.  3  zone.  When  stopes  of  -  ' 

the  new  level  come  into  oper-'  D"  value  of  production  slightly  j 
ation  a  further  increase  to  Rool'^'^ber  than  for  same  period  last] 
tons  a  day  is  expected.  However  $841,977  as  compared  with 

a  larger  hoist,  to  be  installed  nexl Canadian  Malartic  Gold 


4,700  Fargo  2,B.l 

S,834iFed  Pel*  .i.OO 

44,800  r,a*  Expl  1.00 

1,78.4, Gen  Pole  .S.to 

173  Gen  Pole  A  .3  33 

41.193  Gr  Sweet  Grass  .1,83 
100  Grirtoil  R.o.i 

4,000  High  Crest  .19 

1,. 500  High  wood  .15 

7,321  Home  Oil  I0..>0 

1.03.5  Hunky  B.3.5 

12.500  Hy  Char*  .09 


2,300  Texa.s  r»|gary 
4.319  Trans  Emp 
23,900  Trans  Era 

17.. 500  Trend  Tefe 
.>.98.5  Triad  Oil 

.5fi.ft.50  Vn  Oils 
.500iVulran 

10.. 502.Wesi  .\5hley 
10,170  W  Leaseholds 

l,fi00\V  Naro 
2fi.300  Wilrifh 
500  Oalhousie 


(latter  increase. 


required  for  this 


ended  June  .30fh  down  widely 
from  figure  for  initial  half  of 
last  year  at  $81,257,  equal  to  2*4 
per  cent  a  share  on  outstanding 


7.79  7.49  7.89 

1.13  1.99  1.92' 

.81  .38  .89 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA- 

DOMINION 

TEN 

t 

CANADIAN  WHISKY 

ONE  OF  THE  WORLD'S  GREAT  WHISKIES 


UnifArl  Oilc  r>st  .year  at  $8I,2.i7.  equal  to  214 

wnircd  wllS  per  cent  a  share  on  outstanding 

Calgary  —  United  Oils  Ltd  re'-'®’^”®'^'  ®®  $16fi.579.  equal 

nc—c  /.«r««i«n _ _  .  !*'’  cents  a  share. 

po.  ,s  completion  of  two  more  For  .3  months  ended  .lune  30, 
successful  wells  in.  the  Pembina  net  earnings  were  down  at  $50,129 
.  area,  located  on  the  ,320  acre  fr^irn  $89,346  in  the  same  period  of 
Crown  parcel  which  was  pur-  Production  was  valued  at 

chased  by  the  Company  a‘.  the  *434.'416.  the  result  of  milling  117.- 
I  Crown  sale,  June  14th.  for  a  cash  9’’®-  ?®  rompared  with 

: consideration  of  $444,000.00.  These  *^^*'477  froni  milling  119,023  tons 
itwo  successful  completions.  Unit-  “i  .the  year-ago  period, 
ed  Pembina  No.  4-11,  located  in  A.  drift  on  the  ,375-foot  level 
iLsd.  4-n-48-8-Wcth  was  complet-  bas  entered  the  west  end  of  the 
;ed  at  a  total  depth  of  5220’  and  oni"A”  ore  zone,  report  says.  Sam- 
an  initial  4''2  hour  lesfproducodlPbng  of  the  first  45  feet  of  drift- 
270  bbls.  United  Pembina  No. save  an  average  value  of 
611,  located  in  Lsd.  6-11-48-8-W.ith -99  ounce  gold  per  ton. 
iwas  completed  at  a  total  depth'  The  7.i0-foot  level  north  cross- 
of  .520.3’  and  on  an  initial  S'i  hourisut  reached  the  greenstone  con¬ 
test  produced  660  bbls.  itacf  and  drifts  are  being  driven 

These  two  wells,  together  with  sast  and  west  to  provide  stations 
United  Pembina  No.  12-11  and  ^or  detailed  exploratory  drilling 
No.  14-11,  completed  in  the  early  of  the  ore  adjacent  to  tlie  con- 
part  of  August,  completes  the  l*ct. 

drilling  on  this  half  section  of  EiRht  holes  were  drilled  on  the 
land  purchased  by  United  Oils,  group  of  claims  under  option  in 

- Granet  and  Marrias  but  low  grade 

and  erratic  nature  of  the  deposit 
Oiani  AriaSCOr  does  not  warrant  further  drilling 

Profits  Expand  - 

Vancouver  —  Giant  Mascot  The  company  milled  15,784  tons 
Mines  Ltd.,  reports  an  operating  in  July,  averaging  4.4  per  cent 
profit  of  $74,302  or  $4.74  per  ton  lead  for  a  net  smelter  return  of 
milled  during  July,  off  slightly  $129,746.  Capital  expenditures 
from  the  June  figure  of  $76,176  were  $26,166  while  net  current  as- 
but  up  sharply  from  the  July  sets  at  the  month  end  mostly  in 
1934,  figure  of  $43,933.  cash,  totalled  $373,399.  1 


ARE  YOU  TAKING  ADVANTAGE  OF  THE  COPPER  'BOOM'  / 

...  IF  NOT  .  .  .  THERE'S  STILL  TIME 

We  Urge  You  to  Investigate 

Endeavor  Mining  Corporation 

AOW  UKILLIM; 

Adjoining  Opemitka  Copper  Mines,  the  Rieh  Chibougomau  Producer 


Apprsiimofe 
Shore  Price, 
04  at 
Sept.  7 


i«AT»0** 


OPEMISKA  8.00 


ENDEAVOR  60e 


HOYLE 
MINING  7.60 


Opemiska  Copper  Mines 
(Quebec)  Ltd. 


•  calb:  bino.toipmib 


W.  McKENZIE  SECURITIES  LIMITED 


183  BAY  STREET 


FRANK  BENNETT,  Pres. 


TORONTO,  CANADA 


W.  McKENZIE  SECURITIES  LIMITED, 

IBS  Bay  Street,  Toronto  1,  Ont. 

I  offer  to  purchase . shares  of  Endeavor  MiniiiE  Corporation  at  .3.3  cents  per 

share.  .My  cheque/money  order  in  the  sum  of  S  .  s,  part  payment  is  enclosed. 

balance  payable  on  receipt  of  prospectii'  and  ennfirmat  on. 

Due  to  the  limited  number  of  shares  available  it  Is  understood  that  you  re.^erve  the  right  to 
refuse  or  reiect  any  orders  received. 


ADDRESS  . • .  ft. 


We  act  0.  principal,  in  the  ,alc  et  the  thnre,  nl  Enpesver  Mlnmp  Corpnrptinn,  a  ipeculptlve  Kcurity. 

Agencies 
ond  advertisers 


are  using  xE 

I  Southam’s  W 

I  Marketing  Service 
W  to  advantage 

it  will  work  for  you! 

The  Soiitham  Newspapers  ofiices  in  Toronto  and  Montreal  and  their  representatives 
in  United  States  and  United  Kingdom  have  a  great  wealth  of  accurate, 
up-to-date  market  data  and  merchandising  information  at  your  disposal . : .  helping  yol 
with  your  marketing  problems  is  a  pleasure  for  all  our  staff  members  ...  if  we  don’t 
have  what  you  need  at  our  fingertips  we’ll  do  our  best  to  get  it  for  you  promptly. 


TORONTO 

The  Southam  Newspapers 
38S  Yonge  Sf. 

K.  L  Bovver,  Manager 


MONTREAL 

The  Snutham  Newspapers 
107(1  Bleury  SI 
J.  C.  McCague,  Manager 


GREAT  BRITAIN 
F.  A.  Smyth 
24-40  Ludgate  Hill 
London,  E.C.  4,  England 


UNITED  STATES 

Cresmer  g  Wpodveard  Nk.  fClR.  BtO’ 
New  York,  Detroit.  Chicago, 

San  FraneiKP,  Los  Atiftles,  MbbIb 


WHEN  YOU  ADVERTISE  IN  ^ 

SOUTHAM  NEWSPAP 


THI  OTTAWA  CITIZEN  •  THE  HAMILTON  SPECTATOR  •  THE  WINNIPEG  TRIBUNE  •  THE  MEDICINE  HAT  NIWI 
THE  CALGARY  HERALD  •  THE  EDMONTON  JOURNAL  •  THE  VANCOUVER  PROVINCE 


THE  FINANCIAL  TIMES,  SEPTEMBER  9,  1953 


For  CURRENT  dividandt, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY. 
SEPTEMBER  6 


1955 

■ 

Ipprox. 

Earned 

1954  DIv.to 

__19SS - 

YIdf.  —Current  week—  Net 

per  shr 

Div.* 

Date 

Company: 

nifh  Low 

%  High 

Low  Close  Chge. 

2.49 

1.20 

1.2ft 

ABITIBI  P.liP 

*7)%'  26 

3.2  .17 

3S',s 

36’- 

—  >4 

17.65 

.18% 

.84% 

Do.  Prf. 

27V4|  25'% 

4.3  26'i 

26% 

26’, 

•f  V4 

1.46 

.SO 

..5ft 

Acadia  Atlan. 

16  1  8% 

3.8  13% 

13 

13% 

+  Tk 

,4.13 

1.20 

1.20 

Do.  A 

25  1  22>- 

4.9  25 

24'- 

24'* 

—  >4 

46.28 

5.00 

3.75 

Do.  Prf. 

107  '  102’i 

.85 

.40 

..10 

Agnew  Surpass 

1ft  1  6% 

.V2  .... 

*84 

.55 

.27% 

Do.  Prt. 

10  1  9'- 

5,5  1  10 

1ft 

ift 

2.70 

Algoma  Steel 

84  49 

...  1  84 

77 

84 

+  6',- 

3.87 

2.00 

l.Bft 

Aluminium 

in  67% 

2.1  104% 

10.3 

104% 

■t  % 

66.1.5 

1.00 

.75 

Aluminum  1  pr. 

27  :  26', 

3.7  I  26’« 

26’, 

26% 

-  'i 

108.70 

5.2.5 

3.94 

Do.  2  Prf. 

109'-  106 

4.8  108 

108 

108 

—  1 

3.34 

2.00 

1.5ft 

Ang.  C.  P.liP. 

49  ;  .36’- 

4.2  .  49 

48% 

49 

+  % 

29.07 

2.80 

2.10 

Do.  Prf. 

56'-!  53 

5. 1  1  55 

54% 

.55 

+  V, 

0.66 

.60 

.45 

Anglo  Nfld. 

■13<-|  10 

4.6  13% 

12% 

13% 

4-  *■ 

4.2,5 

.90 

AntheS'Imp. 

26  22 

5.0 

«.a5 

.4.5 

Arran  Corp. 

1.2.)  !  .75  ' 

!  .90 

.75 

.7.5 

—.19 

1.21 

.60 

.60 

Argus  Corp. 

25%  20\ 

3.4  24% 

2.3% 

24% 

t  % 

25.10 

4.50 

2.41 

Do.  Isl  Prf. 

127  102 

1.80 

Do.  :nd  Prf. 

60U  .53 

4.2  ,59% 

.59% 

.59% 

2.43 

1.2.5 

..5ft 

Asbestos 

46’il  32',- 

2.9  44 

41% 

44 

■t  1% 

21.28 

.60 

.45 

Ashdown  A 

isu;  12% 

...  1  1.)'. 

1,5% 

1,5% 

1.59 

1.00 

.48</3 

Do.  B 

15'-|  13 

...  *  15«3 

15% 

15'- 

T  ** 

.27 

.2.5 

Atlas  Steel 

2fl'il  13», 

.  '  18’. 

18% 

18% 

1.24 

.50 

.30 

Aulo  Elec. 

10  ■  8% 

6..3  1  10 

9'j 

10 

+  *^4 

43.46 

.75+ 

.25 

Do.  PrI. 

10  9?tl 

5.7  [  .... 

0.60 

.7.5 

Auto  Fabric 

4. .50  .3.00  j 

.  1  .... 

..50 

Do.  B 

1.35  il.ftft  1 

.  .  1  .... 

BARCELO.VA 

16  1  7)-| 

.  1  .... 

8.31 

1.0ft 

.50 

Bates  &  lanes  1 

10  1  10  1 

4.00 

3.00 

2.2,5 

Bathurst  A 

63’,;  .)8l,' 

4.8  6.3% 

63 

63% 

+  1% 

.SS  .  .  1.50  For.  Power 

1.21  .70  .S7V4  Foundat.  Co. 

2.10  1.00  .95  Fraser  Co. 

3.04  l.OOt  .95t  Frelman 
52.72  4.50  3.37V4  Do.  Prf. 

1.99  1.20  .90  GATINEAU 

26.23  5.50  4.13  Do. 

26.23  5.00  3.75  Do.  Sr'e 


Approx.  >  1*33  Approx. 

_ 1955 _ yida.  -Current  week-  Net  Week's  Eirned  1954  DIv.to  —1955 - Ylda.  —Current  week-  Net  Week's 

High  Low  %  High  Low  Close  Chgf.  Sales  per  shr.  Div.*  Date  Company;  High  Low  /  %  High  Low  Clore  Chge.  Sales 

I  60  44  ...  I  .50  50  50  —  5  1  .  •  .64  1.05  Sup.  Prop.  Pr.  )  26H|  244,1  ...  I  26',s  26' s  26V^  .  45 

2744  1*  3.0  I  2714  264*  27  —  14  595  1.98  .80  .80  Supertest  I  24  19  ;  3.7  |  2IV4  20’,  21  .  1,366 

I  36  25  3.4  i  334,  35  35''4  +  V4  3,120  73.33  5.00  3.75  Do.  Prf.  j  105V41  102  ,  4.7  1  105V,  105'/,  10514  .  .  10 


THE  MINING  MARKET 


Tronsactieng  on  Toronto  Stock  Exchongo 

(Closing  quotations.  September  6,  19.55) 


Sale*  Stock 


16.23  5.00  3.75  Do.  541,  120 

.66  .20  .30  Gen.  Bakeries  I  O'/i 

4.72  3.25  2.65  Gen.  D.vnamics  |  137 

9.08  5.00  2.00  Gen.  Motors  I  13414: 

2.25  Gen.  Products  45 

.44  .70  ..10  Gen.  Steel  11 

8.02  5.00  3.7.5  Do.  Prf.  10.5'4' 


34541  26Vj1  3.7  I  32'/,  31!4i  31»,  —  IV4 
116'.4|  11054;  4.8  I  II6V4  1154,  115>4  -4  U, 

120  I  110  4.4  '  113  113  113  —  I 

9',4|  7  '  2.2  I  954  8>;  954  +  IV4 

127  48  '  .  .  *  5914  •56’,  594,  +  3 

13414;  89  3.9  126  124",  126  —  1 


24  19  i  3.7  I  2IV4  20",  21 

105541  102  ,  4.7  1  1055,  105'/,  10554 

50  I  42'', I  3.9  I  46'4  46' 4  46' j 

52  49  I  4.0  I  . 

11  1  85-jl  5.6  ‘  9's  99s  954 


11  8'a'  ...  I  105i  10',  lO'a 

8.02  5.00  3.7.5  Do.  Prf.  I  lOS'l'  100»,  5.0  I  101  101  101  —  '< 

8.48  6.00  i-  2.00  Goodyear  T.  173  |  1.10  .  4.0  160  1.57  160  ^  9 

16.74  2.00  1..50  Do.  Prf.  I  591,4'  52'a’  3.7  :  5.154  53'4  5.1'.s  —  51 

0.75  .50  .  25  Gor.  McKay  A  '  8  |  6»,'  ..  .  '  8  7-''a  8  . 

0.25  1.00  .25  Do.  B  I  8'4  6'a  ...  I  8  8  8  . 

3.301  1.00  ..50  Grafton  A  |  18  16  !  6.3  .i . 

2.45  1.60  1.60  Great  Lakes  !  47'4i  28' 1  3.7  !  4.1'3  42'',  43'a  . 

0.51  ..50  ..17',a  Gt.  West  Coal  j  9  1  7  '  6.5  8's  753  8'.3  -i  *, 

0.51  .25  ..15  Do.  B.  I  8  1  .I'i'  ...  ,  .., . 

0.31t  .2.5t  .15  Greening  Wire  '4.75  4.15  '  ..  .  '  . 

1.22  .60  .45  Guaranty  Tr.  '  20  I  15  .1.1  20  20  20 

.3.1  .  Gurney  i5.00  :  3.00  ...  5.00  4.75  5.00  ,..50 

1.60  1.20  Do.  Prf.  I  ’g",  24  I  ..  .  I  . 


3.00  1.80T  1.50t  TAMBLYN  I  50  I  429,1  3.9  | 

35.66  2.00  1.50  Do.  Prf.  52  49  |  4.0  | 

1.26  .50  .50t  Taylor  Pearson  |  11  |  a5-j!  5.6  ' 

5.25  ...  .3754  Do.  Pfd.  |  ll'.4|  10  |  ...  i 

.31  .26  .16  Third  C.lnv.  I  11  I  .5'4|...  | 

2.91  L.IO  1.20  Thrift  Stores  |  „40  ]  32  I  4.1  | 

.10  .60  .45  Tip  Top  Tailor  |  20  |  16'4!  3.6  ‘ 

0.60d  .  Tooke  Bros.  .95  '  .65  |  ...  1 

0.24  Do.  Prf.  1.25  11.10  |  ..  | 

1.60  .80  .40  Tor.  Kiev.  18'4l  16  '  4.8 

2.25  1.40  1.05  Tor.  Gen.  Tr.  4254!  34",]  3.3  ' 

3.21  1.15+  .75  Toronto  Iron  25  |  16  4.7 

.1.21  I.l.l!-  .75  Do.  A  25  |  2OI3  4.0 

4.88  .5..50t  3.75  Tor.  Morig.  116  1  106  |  4.8  | 

3.50  2.40  1.80  Traders  Fin.  A  50  |  41  1  5.1 


91,3  99s  914  f  Vi 

11',  11',  ll't  . 


17.53  7.00  5.25  Tuckett  Tob.  P  |  155  |  112 


1.25  11.10  I  .  .  I  . 

18'4l  16  '  4.8  16  16  16 

42541  349,1  3.3  •  411,  4|>,  41', 

25  i  16  4.7  25  25  25 

25  I  2OI3  4.0  25  25  25 

116  I  106  I  4.8  I 
50  I  41  J  5.1  471,  469,  47 

5.1',:  44'3l  4.2  49' 3  48' 3  49' 4 

419,1  28  I  ..  I  40',  39  40 


UNION  ACC. 
Do.  Prf. 


3.78  2.00  2.40  Gypsum 


i  61'3l  32’.,  4.0  i  60' 3  60 


2.75  1.40  1.05  Union  Gas 

0.97  .63t  .25  United  Amuse. 

0.97  .65t  .25  Do.  B 

.73  .  65  l.I3Uniled  Corp.  A 

.7.1  .63  .55  Do.  B 

5..18  3.00  .1.00  United  Fuel 

1.34  1.00  1.00  Do.  B 


4.19  1.00  .75  Do.  B  I  53 

.28  .40  .30  Beatty  S’ 

.50  .15t  .20  Beld.  Cortlc.  12 

1.16  .70  .52',3  Do.  Prf.  14 

#.27d  .  Belg.  Stores  6' 

0.08  1.00  .75  Do.  Prf.  13 

2.44  2.00  1..50  Bell  Tel.  52’ 

1..10  Bickle  Seagr.  45 

.84  .  40  .30  Biltmore  Hat  7' 

1.84  1.00  .75  Do.  A  14’ 

Blue  Ribbon  |  10 
...  2.50  1.25  Do.  B  I  42',; 

.39.1  1.00  .75  Brantford  Cord  '  19 

2.19  .  .37'4  Do.  B  .9 

1.26  .53  0.03  Brazil  1  91 i 


48  47'3  48  +  's 

5.3  i  7'.s  7',  7's  —  's 


2.02:  1.00 

4.17t  .80 

0.97d  1.15 
.83',a  80 


.75  HAHN  BR.ASS  I  16','  13  |  6.2  | 

.60  Do.  A  I  16','  15'4I  5.0  I 

.45  Hamil.  Cotton  13' 3  12  3.0  I 

.45  Harding  Carp.  |  9  7’,  7.5  { 

.37' 3  Hartz  '  10' 3  9' j  4.8  1 

Hayes  Steel  |  .18  32'4!  4.7  | 


Holden 
Do.  B 
Horner.  F. 
How.  Smith 
Do.  Prf. 


I  16','  15'4I  5.0  I  . 

13' 3  12  3.0  I  . 

i  9  79,  7.5  I  . 

10' 3  9'  j  4.8  I  . 

I  .18  32'4!  4.7  I  . 

219i  14’,  4.8  . 

64  53'3l  ...  !  6.1  63  63 

6.75  14.50  ,4.4  . 

2.15  2.15  !  .  I  . 

lO'z,  99,  4.8  . 

44' 3I  .10  2.9  42  40’,  41  — 


.54  I  40'si  2.7  '  .54  Sl'a  54 

11  I  9  :  ...  i  . 

ll'ul  ll'.sl  ..  . 

32',|  26  4.8  !  . 

23’,  17',al  ..  22',  22  22 

62' 3  .5’',al  4.9  61',  61',  61'j 


80.45  6.00  4.50 


Bright 

16i'j,  11 

1 . . 

1  .... 

1.15 

..58>  3 

Do.  Prf. 

22%'  19% 

5.1 

1.20 

.50 

B.A.  Bank  N. 

38  1  21' a 

!  36' a 

25%  26% 

.77',i 

.63’*  B.A.  Oil 

33','  26 

2.6 

:  32% 

1  105% 

30%  32 

+  1 

4.75 

3. 56 

B.C.  Elec.  4'» 

106'-  103 

4.5 

105%  105% 

— 

1.62 

Do.  4'a 

54' i;  .)0'- 

52% 

52  .52% 

— 

4.00 

3.00 

Do.  4 

96%  92 

4.3 

'  96% 

96  96 

2.50 

1.88 

Do.  5 

.)4'3l  52 

4.7 

53% 

.53%  53% 

—  1 

.40 

..30 

B.C.  Forest 

14',*l  8’. 

2.9 

13’s 

13’,  13’, 

.75 

.37% 

B.C.  Packers 

20  1  14’. 

4.7 

18 

16  18 

+ 

.25 

Do.  B 

18%;  12 

16% 

1.5  15% 

— 

l.no 

.80 

B.C.  Power 

37%  24% 

.3.0 

34 

33%  .34 

-i- 

2.00 

1.50 

B.C.  Tel 

50%  43% 

4.0 

49'- 

49%  49% 

— 

.50 

Brown  Co. 

19  i  14'j 

17 

16',  16’, 

— 

5.00 

2.76 

Do.  1st 

118  ,  m 

3.00 

.50 

Do.  2nd  1 

52' -1  52 

.... 

.30 

Bruck  A  1 

15%'  10 

Do.  B 

1.50  4.50 

5.00 

.5.00  .5.00 

1.79t  1..50  1.50  Hubbard  Felt  |  14  ,  Il'a 

4.66  4.00  3.00  Hudson  Bay  M.  I  70  '  Sl'.al  5.8  I  69'3  67’,  69 

2.28  6.00  3'3''b  Huron  81  Erie  ■  42  ,  .14',  ...  ' 

.35  .30  .35  Hydro  Elect.  ,  9',  S',!  ...  t  8’,  *’,  8’i 

.20  .  Husky  Oil  ;9.85  7.05  ..  .  I  8.30  8.20  8.21 

1.66  .90  .45  IMPER  L  OIL  |  41',  .15',  2.2  I  41'^  .18’,  41', 

.74'3  .47'3  .30  Imper.  Tob.  I  Tl'a  10',  4.1  12',  12  12', 


..  .  I  37  .14  .17 

6.0  I  16’,  16' 3  16', 


1,366  16.n.5nlArad  Uran 
10  6.43aiAkaitrhn 
377  .I.Oi.l'Algom 
..  8,170  Algom  deb 

LloniAlgom  wis 
31, 775:  Alba 

.  8,700IAmandA 

in.^aaiAm  Nephe 
6,65o  Anacon 
ITS  218  Anglo  Hur 
J’*}  24,500.Ang  Rouyn 
887,690  Apex  Res 
I  4,900;Aroa 
1.717  44.H00iArjon 
64,800  Ascot 
4,000. Atlas  Vk 
86.040:Atlin-Ruf 
175  Il.OOOAuhclIc 
48..541!Aumacho 
R.ROOjAumaqup 
l,700iAunor 

. I  1.500  Avillabona 

500  1«'’*07.5  Bagamar 
' e.OOO'Bankflrld 
1  loo'  28.571  Rankeno 


High  Low  Close  Sales  Stock 

.I2W  .11  .12  .59.600|Joliet 

.70  .61  .70  79.9001Jonsmith 

18.00  17.2.5  I7..50  14..5001KenviIIo 

100  99.00  99. .50  4.400!Kerr  Add 

9.00  7.75  7.7.5 


High  Low  Clog* 

.75  .66  .73V4 

.47  .45  .45V* 

.1394  .11  .11 

17.87  17..50  17.50 


.58  j  ,56  I  5.0  I  . 

9',ii|  79,1  .5.6  I  . 

16  I  14  I  ..  I  . 

19  I  12  3.4  I  18  18  18 

769,  Bfiv,  5.3  7fi  741 J  7fi 


:  16'3i  ll'i'  .  .  ’  I6'3  16  16'3 

16'.3  8  I  ...  12', 3  12',3  12' 3 

1  60  i  58I-3I  i 
I  24',3’  2I'tiI  6.1  I  23  22  23 


.75  West.  Cn.  Brw.  I  26',,1  23  |  3.8  i '  26',,  25 


1.28  1.80  1.35  Building  Prod.  |  47  |  4243  3,8  1 

2.39  l.oflt  1.25+  Burlington  SU.  |  29',  25  ,  5.3  : 

t0.07  3..5flT  .1..50+  Burns  .A  !  86' 3  64  |  4.0  I 

4.47  .45  2  .501  Do.  B  60  ;  45  '  3.7  j 

8.73  .45  .  22  Burrard  Dk.  A  |  10  |  79,  4.9  | 

1.05d  .30  .  Butlerlly  Hose  j  5  |  3  ,  ..  .  | 

fl.l6d  .80  .  60  CALDWELL  I  ..  .|  ...1...  I 

2.40  1.50  1.13  Do.  1st  I  25  1  20  ... 

0,54  ,80  .60  Do.  2nd  j  I  ..  .  I 

J8.2.1  5.00  3.73  Cats.  Pw.  Prf.  1108  |  104'3  .  ' 

.19;  .10  .10  Canada  Bread  '4.25  ‘2.90 

3,22:  2  ,50  1.87'3  Do.  Prf.  I  60  |  SU,  4.2 

8.,55  4,00  .73  Can.  Cement  4.1'4  36',  2.7 

8.47  1..10  .97',3  Do.  Prf.  .12  |  ,10  ,  .. 

2.0.1  6.00  4..50  C.  Cr,  Stone  P.  14  8-’,'...  | 

1.32  1.00  .  75  C.  A  D.  .Sugar  23'4'  19’,  4.4  i 

«.19d  .40  .10  Can.  Foils  '  16','  13  3.0 


4243  .1.8  1  47  4.5' 3  47 

25  ,  5.3  ;  . 


10.17  1.00  y,i  Do.  Prf.  i  7’,  6 

10.17  1.00  .33  Do.  4''r  25' 3  25 

Imp,  Varnish  ]  23'3l  20 

5,39  2.50  1.25  Indus.  Accept.  I  61’^  49' 

261.49  4.25  1,.50  Do.  4':C8  107' 3;  100' 

0.81  .50  .3743  Inger.soII  lO'.i!  T 

1.32d  .  Inclis,  .lohn  14  :  10',  ...  I  12's  12  12 

.  Ini.  Cem.  Prf.  U'i;  12  1  ...  17'«  16’,  17 

1.75  l.OSf  .6.5t  Intercity  Bak.  17',3:  16  1  . . 

0.23  .10  .15  Inter.  Bronze  8  ;  3’,'  ...  I  7  7  7 

1.73  1.50  1.12'3  Do.  Prf.  |  21'3|  16  7.1  !  22  22  22 

6.68  2.00+  1.20  Inter.  Metal  3794;  32'^'  4.2  1  37  36  37 

.50.05  4.50  3.3743  Do.  Prf.  1039,'  99’,  4.5 

55.93:  4.00  3.00  Ini.  Mill.  Prf.  |  91  1  90' 3I  .  .  J  91  90' 3  90'.; 

4.34  2,90t  I.tO  Inter.  Nickel  864i  35  '  .  •  I  85  84  85 

236^,  7.00  5.25  Do.  Prf.  142  ,13.1  |...  . 

.35' 3  .  .25  Inter.  Paint  12  |  10  i  ..  .  I  . 

1.53'3  1.20  1.45+  Do.  Prf.  25  1  24  I  .  .  '  . 

7.05  3.00  L.50  Inter.  Paper  111*,  80  :  2.8  109  107  108 


45  I  381,1  4.3  I  449,  449,  449,  — 
:l4',i!  .1(1  4.1  . 

120', I  .57  :  0.8  I  1204,  110', 2  118  1  ' 

106',2  10.1  4.2  I  104',  104'  2  in4',3  — 


23'3l  20  I  ...  '  .  :... 

6|94  49' 2'  4.3  1  .58  ,56' i  .58 

107' 2  100' 3  4.5  10642  105  106'3 

lO'.ii  742i  5.6  I  10  10  10 


10  4.10  4.00  4.00  —.10 

1',  4.2  . . 

'6',  2.7  37’,  36',  37',  -  1 

0  ...  .11  .11  .11  —  13 

8’, I  ...  I  12  12  12  +  ’s 


29.1.37  4.00  2.00  Do.  Prf.  ilOO  !  100  I  2.5 

1.75  1.00  ..55  Inter.  Pete.  I  29  1  24  J  4.8 

28.45  2.40  1.80  Inter.  Power  '  230  124  !  I.O 

2.62  1.45  1.60  Int.  Utilities  ;  42  .13'ii  4.2 

14,80  1.40  1.40  Do.  Prf.  I  40', 2  3.1'2  3.7 

1.20  .45  .30  Intcrpro.  Pipe  j  30’,  23’,  2.2 

Interp.  Utilit.  |  l.l'.i,  9  4.1 

1.65  1.50  l.,55  Inves.  Found,  j  45  '  .1.1  I  4.0 

3..58  3.00  3.00  Do.  Prf.  1  60  |  .54  1  2.5 


29  1  24  :  4.8  4  23’,  2.5',  2.543 

130  124  !  I.O  :  240  2,15  240 

42  .13' i  4.2  I  399,  38  39 

40', 3  3.1' 2  3.7  1 . 

30’,  23’,  2.2  :  28'3  27',  27', 

1.1'ii  9  4.1  12'3  10'2  12'3 


.  1.27  l.OO  .50  Unit.SII.  Cp.  |  I7’i,  14'„!  6.0  1  16’,  k's  16',  +  ',  3.280 

‘  '  '  '  6.6.50  Barvue 

.  V.AN-ALLOYS  7'il  6  1  ...  |  .  1.920  do  Warr 

4. .16  3.00  +  2. .50+  Viau  .58  j  .56  I  5.0  I  .  3.610  Barymin 

1.08  ..50  ..50  Viceroy  A  9',i|  7','  3.6  |  .  49.6.50  Base  Metals 

1.19  1.25  .62'3  Virg.  Dare  16  |  14  |  ..  |  . .  40.100  Ba ska 

.  ..52  .65  .30  WABAS.SO  C.  I  19  I  12  3.4  I  18  18  18  —  ’,  7201 

■■  oni  Walker,  Hiram  I  76’,  66'„,  5.3  76  74'3  76  ’,  3.38,5;  j’o,,  r,n  R  wis 

■Jv  n.4,5d  .25  .10  Watermans  !  16'3i  It’i'  .  .  ’  I6'3  16  t6'3  i  ',*  850 '  inn’is,  B.nun 

’9  1.05  .25  .23  Waterous  16',3  8  ,...;  12',3  t2'.3  12',  -  22" '  850  BcaTace 

3,910  2.22  1.45+  .90  Wcstcel  I  24', 3’  2I'tiI  6.1  |  23  22  2.1  i  1  ■''00  ,35  ilBiBcleher  ’  * 

•  2.32  1.00  .75  West.  Cn.  Brw.  I  26'„1  23  |  3.8  1 '  264,  25  26  -  21.5 5„0  B^re  " 

55?  7.00  1.00  1.00  We.st.  Grocers  1128  ■  95  .  127  127  r27  .  'Ol  ,  „  „  Bp,a  '0,- 

12.35  2.00  1..5fl  Do.  A.  1  45  '  38'., |  4.3  |  44',  44’,  44',  -  l.iO'  B'fiTn  Bevcon 

10  091  21.09  1.40  1.05  Do.  Prf.  |  34',3  .1(1  4.1  .  II  000  nrhis 

30.0  3  2.M  1.00  .  75  Westons  I  120',|  .57  0.8  |  120'.,  110',2  118  .  7  15.97.1  i  inofio  Bicrofl 

m  ”'32  J?”-  I  1064-  10.1  4.2|104',104'3l0.t',s  _  '3  40  fslinOBSod 

.  •  2',,,  ■>', .  34.2.50  Blaek  Bay 

8.67  .50  .  .  Windsor  Hotel  .56  28  I  ..  .  '  .  20  900  Blue  Roek 

■  ,  0..59d  Win.  Cen.  Gas  !  194,  11'3|  ..  .  I  15  12  IS  .,2',  5.132!  Robin 

5.30  2.75  Woods.  G.  H.  103  :  ion',-  5.2  .  Kile 

825  ••  ~  Mfg.  Ion  138  |.,.[  .  'SKl^e 

3.685  ’'8**  -8  •••  Comb.  |4.9j  |3.60  |  .. .  (  .  14.700  Bnymar 

6,898  l.oOd  .  YORK  KNIT.  12.6.5  |  23  I  .1.8  I  .  2,1.50  BraWne 

0.39d  .  Do.  Prf.  1.15  I  .50  I  .  1  .  42,700  Bnuseadillac 

.123  18.804  Brilund 

x6,5  1-64  .9743+  .77', J  ZELLERS  I  28  I  23  .1.8  26  26  26  .  200  200.280  Brnul  Reef 

75  14.57  ...  1.31  Do.  443%  [  54  j  52' 2  4.2  .  . . j  ,1,000  BrunhursI 

.  .  wavirs  10,350  Rrunsman 

.15  BSixiis  j  J.,  gnfl  Brunslon 

ll.jgS  2.23  1.20  .50  C.  NATIONAL  42  '  .17  |  .1.0  I  40',  40  40  —  '.  37.51  1,050  Brunswick 

2.13  1.20+  .90  C.  Bk.  Com.  48»«  .19  12.5;  4743  47  47  —  I3  1,972  8,600  Buckle.s 

.  2.21  1..50  .90  Imperial  Bk.  33' ii  4.5',3|  3.0  I  .50  ,50  .50  —  4*  15 1  .10,100  Buffadison 

.  L87  1.40  .90  Bank  Montreal  .53'-  41',:  2.8  1  .50  49'.2  50  --  ',  l,.562i  43,015  Buff  Cdn 

699  2.11  1.80  1..55+  Bank  N.S.  I  63'-  514,'  3.1  61  60',  61  —  .185  1  7,600  Buff  R  1. 

...  2.29  1.32+  .75  Royal  Bank  63'-  .50  |  2.5  |  60',  .59’,  60  —  2.101 1  8,600  Bulldog 

644  . 85  Tor.-Dom.  1  49'8  42',3:  2.8  |  47  4.5’8  459ji  — 2'»  1,011 !  7.800  Bunker  Hill 

66  .  60.275  Callinan 

4,930;  Earned  per  share  Is  amount  earned  in  company's  fiscal  year;  for  purposes  of  26.745  Camp  Chib 
.personal  income  lax  returns.  "Dividends”  arc  shown  on  a  calendar  year  basis.  7.1.576  Can  .Viet 
6.382  1 1  Indicates  F.T.  1953  year  (fiscal  years  ending  July  1.  1051  In  June  .10.  19.54).  Flarnings  i,220  Camp  R  I, 

680|''Ol  *0  marked  relate  to  19.54  year,  t  Includes  extras,  a  Asked,  h  Bid.  d  Defieil.  10.310  C  Collieries 

.  (Yields  are  based  on  indicated  calendar  19.55  dividend  rale  (including  actual  extras)  6.492  Cdn  Astoria 

. ;at  the  rinsing  price.  Friday  previous,  x  Odd  lols.  4.000  C  Malart 


7.09  1.00  1.00  We.st.  Grocers  I  128  ■  95 

12.35  2.00  L.iO  Do.  A.  i  45  |  38',s|  4.3 

21.09  1.40  1.05  Do.  Prt.  |  :14',2  .10  4.1 

2.64  1.00  .  75  Westons  |  120', |  .57  0.8 

19.93  4..50  2.23  Do.  Prf.  1  1064-  10.1  4.2 

.29  .  WiLson.  J.  C.  |  7U,  5',  .  . 

9.67  .50  .  .  Windsor  Hotel  |  .56  28  I  ... 

9.59d  Win.  Cen.  Gas  '  194,  ll'-|  ... 

5.30  2.75  Woods.  G.  H.  103  ;  100'.-.  5.2 

2.21  .  .  Woods  Mfg.  I  30  j  38  |  ... 

.19d  .20  ...  Wool  Comb.  :4.93  13.60  I  ... 


Woods  Mfg.  I  30  I  38  I  ...  1  . . . 

Wool  Comb.  ;4.93  |3.60  |  ..  .  (  ... 

YORK  KNIT.  12.6.5  j  23  I  .1.8  I  ... 

Do.  Prf.  |l.l5  I  .50  I  .  .  I  ... 


i65  1.84 

75  I 


1.64  .9743+  .7743  ZELLERS 

14.37  .  .  1.31  Do.  41,3% 

BANKS 

2.23  1.20  .50  C.  NATIONAL 

2.13  1.20+  .90  C.  Bk.  Com. 

2.21  1..50  .90  Imperial  Bk. 


25  '  .1.8  26  26 

52' a  4.2  ,  . 


42  '  .17  I  .1.0  I  40',  40  40  — 

48»«  .19  I  2.5  I  4743  47  47  —  '< 

.53' ij  4.5',i|  3.0  I  .50  ,50  .50  —  4* 


.90  Bank  Montreal  |  .534-  41',:  2.8  1  .50  494-  .50 


2.11  1.80  1..55+  Bank  N.S. 

2.29  1.32+  .75  Royal  Bank 

. 65  Tor.-Dom. 


63'-  514,'  3.1  61  60',  61  — 

63'-  .50  I  2.5  I  60',i  .59.’,  60  — 

49' 8  42',3  2.8  I  47  4.5.’8  4.59ji  —2' 


1.32  1.00  .  75  C.  A  D.  Sugar  23'V  19’8  4.4  i  22‘,  22  22 

0.19d  .40  .10  Can.  Foils  '  lO-'a'  13  3.0  14'.3  I4'x  14'3 

0.41  .62+  .45  Do.  A  1  18  I  13',  .1.6  18  17  17 

l.SOd  L.50  .  75  Can.  Forging  ,  t’O’s,  24  .  5.8  I  . 

*.37  1.20  1.20  Can.  Iron  Fdy  I  .14  i  22’,'  3.5  ,14  30',  33 

.82  .  50  .  25  Can.  Machnry  |  11  |  64-  4.1  I  1333  ll'a  12', 

5.23  3.00+  1.50.  Can.  Malting  |  81  I  66  i  3.9  I  78  78  78 


J.39  .60  .45  Can.  Nor.  Pw.  16 

3.08  1.50  .75  Can.  Pack.  A  |  41 

3.08  1.50  .75  Do.  B  '  37  ' 

.1.78  2.75  *  2.25+  C.  Perm.  Mtg.  93 

8.40  5.00+  .  .  Can.  Starch  , 

1.60  .25  .50  Can.  Steamship  !  40 
2.98  .62'a  .624i  Do.  Prf.  |  14 

1,33  l.OOi  .40  Can.  Vinegar  '  19 


1.33  1.00 

471.72  4.00 


124,  4.8  18  16  16 

,17  j  3.7  I  41  41  41 

33  '  4.1  ,17  .16  36 

83-’,  2.9  91  91  91 

20  '  3.0  34  33  14 

12’,  4.6  13',  13  13', 

16>a  3.4  I  20  18  18 


4.00  2.00  C.  WireACable  '  140  !  140 


6.52  3.00  1.50 


1.00 

Cdn.  .Aren*  1 

1  80  l 

.34 

.2o 

Cdn.  Bakeries  | 

1  ^  i 

8.10 

1.25 

1.25 

Cdn.  Brewer.  [ 

:  32’% 

2.28 

1.75 

.67 

Dn,  Prf.  1 

!  33  , 

2.28 

1.75 

.94 

Cdn.  Bronze 

1 

63.68 

5.0ft 

3.75 

Do.  Prf.  ! 

107% 

2.72 

2.0ft 

1..50 

Cdn.  Canners  [ 

;  39  ’ 

7.14 

1.00 

.60 

C.  Car  k  Fdy. 

29% 

3.22 

1.0ft 

.7.5 

Do,  Prf. 

29% 

-56 

.7.5 

.30 

Cdn.  Celanese 

1  \ 

3  00 

1.75 

.50 

Dn.  $1  Prf.  1 

'  22  1 

3  Oft 

1  75 

.87% 

Do,  1".  Prf. 

I  37% 

C.  Che.  k  Cel. 

14% 

.29 

C.  Conver.  A 

4  25 

.92d 

Do.  B 

.4.00 

ll.OSd 

Cdn.  Cotton 

i  • 

8.40d 

Do.  Prf, 

1  15  ! 

1.67 

.'2.5 

.25 

C.  Dredge 

1  27  I 

1.32 

1.00 

.50 

C.  Fairbks.  M 

22% 

1.66d 

Cdn.  Food 

4.00 

4.78d 

2.25 

Do.  Prt.  j 

'  65  ' 

2.32d 

Dn.  A  1 

1  7%1 

37.45 

IO.OOt 

5.00^ 

C.  Gen.  Elec,  j 

1050X, 

1.40 

1.28 

1.00% 

Cdn.  Gen.  Inv. 

34% 

3.11  1.00  1.00  JAMAICA  P.S. 

7.00  3.25  Do.  Prf. 

6.50;  4 '25  1..5fl  .lohns  Manv. 

1.35  l.Oflr  .80+  Journal  Pqb. 

'99  1,31  1.50  .82' J  KELVIN ATOR 

175 

2.29  1.00  .75  LAB.ATTS,  J. 

5,276  1.31  1.60  Lake  of  Woods 

2,30.5  19.90  7.00  5.25  Do.  Prf. 

70  1.50  .60  .60  Lambert  A 

180  1.30  .60  .60  Do.  B 

,600  .14  .  Lang  A  Son 

220  2.82  .  Langley  Prf. 

10  1.20  .90+  .60  Laura  Secord 

1.10  .60  .45  Laur.  Accept. 

'73  2.15  .60  .43  Do.  B 

290  1  6.82  1.20  .90  Oo.  +  Prf. . 

v'ln  Lawson  Jones 

■  I  Do.  Prf. 

310  ;  17.12  2.00  2.00  Legare  Prf. 


220  2.82 

in  1.29  .90+ 

1.10  .60 
273  2.15  .60 

290  I  6.82  1.20 


I  30' i  17  I  ...  I  24  24  24 

;j06  ,104  I  ...  I  . 

I  !  .1  ...  I 

I  18'.i  17  I  5.3  ,  18' J  18' J  18' i 

1  23  (  IB'u;  ...  i  17  16' J  16' J 

1  23  I  21Va!  4.1  I  24Vi  24  24'  j 


134*  134.  13'.  -  4. 


12'»  25  4.0  32',  .11',  .11’, 

3,1  ,25  I  .  .13  .12'.  33 

.14  25  3.9  .12  32  .12 

074*  105  4.T  106  1(46  106 

39  '  29’,  5.5  .16' a  16  36'. 

29>,  19’,  3.5  29',  29  29', 

29'-  21  .1.4  29'.  29' i  29' j 

23  I  18’,  2.9  204.  20  20'- 

22  I  18’,  .5.0  21'.j  :0'j  21'. 

37' i  32'-  4.9  37  361,  37 


2.0  24'-  244,  24' 


25  I  1.39 
,  0.59 

4.187  !  10.88 


45  Lewis 
Lindsay 

00  Do.  Prf. 


0.88  4.00  Do.  Prf, 

4.68  l.,50  1.12'-  Loblaw  .A 

4.66;  1.50  1.12'.  Do.  B 

.24  .18  Ldn.  Can. 

2.63  1.00  .75  Lowney 


2.87  1.00  MacKIN.  S.  ST 

31.62  5.00  2. .50  Do.  Prf. 

5.64  2.7.5'  L.inr  MacLareo  P. 

2.41  ..50  .25  .MacMillan  A 

2.41  .87'-  .60,  Do.  B 

7..54  1.00  I. on  .Mailman.  Pr. 

4.1.28  5.00  5,00  Do.  Pr(. 

6.00  Man.  Sugar 
1.75  1.30+  1.30  Maple  L.  Gar. 

1.21  .50  .  25  Maple  L.  Mill. 

45,05  5.00  3.7.5  Do.  Prf. 

.76  .60  ..10  Massey  Harris 

1.124j  Do.  Prf. 

0.24  .25  .18',  Maxwell 

7.80  .60  .45  McCabe  Grain 

4.37  .60  .45  Do.  B 


16.00  15,00  C.  Gen.  Sec.  4.10  4.10  1...  !  4,10  4,10  4.10 

.10  .  C.  Ice  .Mach.  ,  5'-,  5''«i  ...  | 

.80  .60  Do.  A  1  134, i  12  '  '  134,  13',  13'* 

.10  .35  C.  Indus.  Ltd.  !  23;.:  I9'i'  1.8  '  25'--  24’.  25'^ 


I. 00  .80  .60  Do.  A 

0.27  .10  .35  C.  Indus.  Ltd. 

43.90  .93’*  2.804-  Do.  Prf. 

8,08  4.00  2.00  Cdn.  Ingersoll 

.74  .65  .50  C.  Int.  Inv.  Tr. 

J. 30d  Cdn.  Locom. 

.24  .06  .06  Cdn.  Marconi  | 

1,38  ..50  .424-  Cdn.  Oil  I 

21.06  3.00  6.00  Do.  8'--  I 


0.24  .25 

7.80  .60 

4.37  .60 

2.95  1.00 


I  23 

1  21% 

1  33% 

43', ai 

155 

130 

19 

11% 

23 

22 

13% 

11% 

30 

30  ! 

22’  3 

17 

133g 

12 

1  26 

20  t 

1  21% 

21  1 

,  24 

22  1 

!  22 

20  1 

!  28 

25  ! 

i  Ih 

7'2l 

:  -35 

23  i 

{  1,50 

150  i 

45*4 

4U2 

!  95 

88 

[7.00 

4.50 

1  26 

19''3 

I  45 

39  t 

i  98% 

68%| 

!  88 

68<'2l 

'  .35 

28  1 

,  46 

26% 

:  23% 

20 

98 

89 

1  105 

102  ( 

1  25% 

20  1 

1  13!g 

8  I 

t  107  1 

100  j 

'  11% 

«  I 

,  115 

108*4 

!  16%' 

3 

;  17%! 

15%; 

,  18% 

ISlil 

i  46% ! 

3.3  ; 

1  105  1 

99 

4.6  I  20  20  20 

4.8  '  124-  12'*  12'j 


68  1.7  89'-  87',i  874-  —  2 

50  I  .  . 

194-  4.4  1  24  234-  2.1'j  . 


1,770  fciaiBA 

.  Bid  Asked 

■■  ino  Industrials  Futurity  19 

...  'Alberta  Dist  Ltd  215  Inland  Nat  Gas  .140  .160 

735  I  Do  V  T  183  185  .Mid  W  Ind  Gas  430  445 

.  BC  Telephone  49  49’*  Peace  River  940  963 

130  BC  Turf  A  Ctry  89  93  Yankee  Princess  65  7.1 

1,743  Capital  Estates  ,*>50  565  Vanton  Oils 

.  Gordon  te  Bel  *A’  65 

.  Inter  Brew  ‘B’  .  270  ® 


Lucky  Lager  530  530  lAmer  Standard  9 

Neon  Prod  com  42  45  Beaver  Lod  Ur  63 

Pac  Coast  Term  .32  ....  Canusa  Caribou  3 

Westmln  Pap  *A*  271*1  , . .  Crown  Babine  5 

Do  ‘B’  271+3  28U  Giant  Mascot  78 

West  Plywood  'B'  21  22*4  Granby  17' 


Indian  Mines  .5*3  6 

Kootenay  Bas  Met  2*3  3 

140  ifiO  North  Ventures  .34  38 

130  445  Pacific  Nickel  27  28 

»40  965  Premier  Border  TVs  8I2 

65  73  Nat  Exploration  98  10.5 

90  95  Privateer  Border.  2*3  .3 

Quatsino  Cop  G  19  21 

Silback  Premier  21  22 

9  11  Sun  Lard  Uran  .3.3  .36 

63  67  Taylor  Bridge  24*3  28 

3  4  Vananda  (1948*  .3 

5  6  Van  Rni  Mines  7*2  8 

78  80  West  Exploration  .58  65 

17U  17^4lFarwest  Tung  .33  34 


UNLISTED  STOCKS 

Industrials  1  Oils 

BC  Tel  4‘'4C;.  106  106%  Alliance  .  .  2 

.  I  Do  6".-  1st  116  ..  Arrow  ^  i 

.  „  „  .  J  ...  Cassiar  Yukon  4  5 

125  1  Do  6  .■  2nd  115  ....  McLeod  1 

Ibc  Sugar  1094*  .  Midland  7  in 

3,060  I - 


*1.06  3.00  6.00  Do.  8'-..  I  180  |  161' 

23.06  5.00  3.75  Do.  106' ,i  105 

23.06  4.00  3.00  Do.  4'+.  |  99'-!  90 

1.94  1.50  1.50  Can.  Pac.  Rly.  I  33  '  28 

Cdn.  Pet.  Pr.  27%  17’ 
2.30  1.47  C.  P.AP.  Sec.  9  ,  .5V 

.33  .20  Cdn.  Salt  ;  13' i,  10’ 

1.18  .95  .20  Cdn.  Silk  ]  10  ,  4 

3.68  .70+  .40+  Cdn.  Tire  1  97  69 

2.32  5.00  3.75  Cdn.  Util.  Prf.  106',-  102 


17  13  !  4.0  .  15  15  15 

31  I  I9''i  ...  '  23  25  25 

<’«  3’,  ...  6’,  63.  6’« 

234-  17  2.3  ;  23'-  22  23'- 


I  180  (  161'-  4.3  ISO  180  180 

106' 4  i  105  4.7  I  106'--  106'-  106'-  V, 

I  99'-!  90  4.2  99'-  99'-  99'-  -  1'- 

I  33  ■  28  4.5  ,  .14’.  33',  34'.  -  1 


132.34  4.00  3.00  Do.  Prf.  i  105  i  99 

.  .  Melchers  :5.00  jO.OO 

.75  .70  .40  Do.  Prf.  1244!  10 

.80d  Mercury  Chip.  150  1  .73 

13.85  1.00  1.00  Mersey  Paper  '  200  I  131 

0,33  .23  .374j  .Mex.  Light  ,  19  I  9' 

2.7.1  1.33'-  ..50  Do.  Prf.  I  12’,'  8 

0.24  .14  .03  Mica  12.00  |L23 

.37  .20  .10  .Milton  Brick  (5.00  (3.00 

4.72  2.00  1.80  Min.  A  Ont.  71  48' 

2.75  1.25  .93’,  Mitchell.  J.  S.  |  37  |  34' 

1.76  1.00  .30  Mitchell.  R.  A  !  24  I  17' 


2.6  I  46  44  46 

4.0  I  lOOV,  1004,  100'* 


;5.oo  i4.oo  J  ...  I  . 

12V4;  in  ...  I  11  11  n  . 

'  150  1  .73  ...  I  . 

'200  I  131  I  0.6  200  190  200  . 

,  19  I  9'4|  ...  17’.  174i  . . 

I  12’<!  8  I  ...  I  10'-  104j  104,  —  I’b 

12.00  11.23  I  . 

,5.00  (3.00  '  I  4.70  4.60  4.60  4  .05 

71  4844;  3.7  1  65  64'-  64'-  ^  944 


Altex  26 
Barons  4 
Blue  Cr  26 
Brit  Pete  6 
095  ^  Anac  19 
C  Emjay  9 
Century  50 
C  Grease  5 
"  MicMac  260 


30  lEdoran  17 

5  ID  Min  13 

30  I  Fortune  28 

7  Freehold  24; 
20  Gateway  8 

to  Hargal  3 

5.1  Keno  27 

6  |Led  Cal  28 

[Mercury  10 


2.58  1.25  1.12'4  Cdn.  Vickers 


2.32d  .25  ...  Do.  B 

.96;  .  C.  W.  Lumber 

2..12  2.00  1..5n  C.  Westinghse. 

3,04d:  7.00  1.75  Casmont  Prf. 

5.41  .75+  .60’  Ca+elli  A 

4.91  1.25+  1.10+  Do.  B 

3.70:  1.20+  1,20  Char.  Trust 

.07:  .50  Chatco  Steel 

.61;  ..50  .25  Do.  Prt. 


Cdn.  Wallpap.  |  13'-|  11  .  , 

Do.  B  I  11'/,;  O'.  .  .  1 

C.  W.  Lumber  18  |  12'j'  .  .  ! 


29’-  4.2  36',  35'-  364* 


3.5  I  37  55  57 


1.33 

1.00 

1.00 

That.  Gai 

19’.  14',  5.9 

18 

18 

18 

+  % 

Circle  Bar  A 

6  15 

s 

5 

3 

4.43d 

Cl.  Neon  A 

4.00  ,  3.00  ;  .  . 

3.80 

3.80 

3.80 

r  .0.5 

l).54d 

ft 

... 

Do.  B 

3.80  [3.00  1  .  . 

3.80 

3.80 

3.80 

0.47d 

Do.  Prf. 

82  1  .)8‘-.  ... 

. 

3.19 

Coch.  Dunlop 

18  11  1  ... 

18 

18 

18 

7.19 

.80 

Do.  A 

20  1  17  1  ... 

. 

1.80 

.30 

Cockshutt  F. 

10’'i;  7',!  ... 

8’- 

8'.* 

8% 

4-  V- 

1.02 

l.Oflt 

.75 

Coghlin.  B.  J. 

m-!  15  1  ... 

171- 

17 

17Vi 

^  % 

2.30 

.30 

.25 

Comb.  Enterp. 

22  i  9  1  2.0 

9*4 

9'- 

9*4 

-r  % 

i.m 

.60 

.7.5 

Con.  National 

lU'i'  8’,!  ... 

1.41 

.50 

.75 

Cons.  Bakeries 

13'-l  7'.,!., 

lov. 

10% 

10% 

0.08 

Cons.  Divers. 

1.15  .70  ... 

.90 

.90 

.90 

—.10 

.27 

1.50 

.7.) 

Do.  Prf. 

31  1  23  '  4,8 

1.53 

1.20r 

1.55t 

C.  Min.  A*  Sm. 

39'-'  29  '  4.0 

39 

.383t 

39 

2.31 

.50 

C.  Paper  new 

41  ■  34',  3.3 

39% 

38 

39% 

-  I’s 

1.29d 

.32Va 

Cons.  Press 

4.00  !l.9.)  [  ... 

1.94(1 

Do.  B 

1-50  1.00  ;  ... 

.10 

tons.  Textile 

10'.,,  6’/,!  .  . 

7 

7 

7 

5  7ft 

2,00 

..50 

Do.  Prf. 

21''s'  21  4.8 

1.27 

.80 

.60 

Con.  Gas 

24'.  20  !  3.4 

24% 

23% 

24% 

•f  % 

1  95 

1,50 

1.12% 

Con.  Glass 

30'-  26',-  5.0 

30% 

30% 

.30% 

—  v« 

1.58 

1.10 

..50 

Corby  A 

19  1  16'-'  6.2 

17’, 

17’- 

17’* 

l..)8 

1.10 

..50 

Do,  B 

n’-:  16  6.8 

17 

17 

17 

.74 

.70 

,52% 

Cosmos 

13',-;  11  ,  5.8 

13'/, 

13 

13'4 

+  1 

..56 

.07V2 

Craig  Bit 

5.25  ,4.20  1... 

J.69 

6ft 

.45 

Crain 

18',i'  16  1  4.4 

4.74 

2.00 

1.50 

Crown  Cork 

48  1  44'-  4,4 

13.92 

5.00 

.45 

Crown  Trust 

31  1  17'-  2.0 

31 

30 

30 

7.02 

4.00 

2.00 

Crows  Nest 

140  ,  105'-  2.9 

4.26 

1.95 

1.70 

Cr.  ZeUer 

83'-;  51  , 

53 

52-'« 

53 

+  % 

11.07 

3.00 

1.50 

DAVID  FR. 

52  1  SO  1  6  2 

321* 

52»/4 

52’,* 

3.02d 

.75 

Davis  Leather 

ll'/.i  8 

9'- 

9'- 

9'.2 

—  % 

2.83d 

Do.  B 

3.75  12.90  1  ... 

.47 

.50 

Dishcr  Steel 

11  ,  9  1  5.6 

4.09 

1.70+ 

.60 

Dist.  Seagram 

45',  .10  !  3.7 

45% 

40% 

44*4 

3% 

1.67 

.30 

60 

Dom.  Bridge 

25',  18'4  2.9 

24 

23% 

23’- 

1.98d 

Dom.  Coal  Prf. 

'10'!-!  6  .  , 

7 

7 

—  '  4 

.95 

.80 

.60 

Dom.  Corset 

13'-|  ll'/j  6,4 

12’2 

12% 

I2I2 

—  % 

0.09 

Dom.  Dairies 

7’* 

7’* 

7.1- 

2.05 

Do.  Prf. 

U  1  13  1  .  .  1 

Dom.  Eleciroh. 

4.75  3.25  !  .  1 

2.84 

1.00 

.70 

Dom.  Engineer 

29’!,  22’,  4.0 

25 

25 

25 

0*84 

.60 

.30 

Dom.  Fabric 

10  (  10  1 

ft.71d 

1.00 

..50 

Mod.  Contain. 

17% 

■  14  V- ' 

0.24 

1.00 

.75 

Do.  A 

19 

2.44 

1.20T 

.60  «■ 

Molson  A 

27 

1  23 

2.44 

1.20t 

.60  r 

Do.  B 

27  1 

1  IZV-' 

3.13d 

Mon.  Knit. 

I  6% 

•9  1 

94.79d 

4.. 50 

Do.  Prf. 

40 

40  1 

3.04: 

2.0ft 

Mont.  Mortg. 

.39 

36V41 

1.70 

.80 

.7.5 

Mont.  Loco. 

!  26% 

16  1 

2.38 

2.00 

1.00 

Mont.  Refrig. 

39 

38  [ 

2.87 

1.0ft 

1.40f 

Moore  Corp. 

42  j 

.32'-! 

48.24 

1.00 

1.00 

Do.  Prf. 

28  1 

2S-Vs 

2.05 

.37% 

.36%  H.  Morgan 

24% 

17'-' 

22.90 

2.37 

3.56 

Do.  Prf. 

107  i 

104'- 

Morrison  Brass  j 

8  1 

1  7'-, 

.66 

1.00^ 

.60 

.Mt.  Ryl.  Rice  1 

12  1 

lO'i' 

1  43 

.7nT 

.30 

NAT.  DRUG  J 

14'/2l 

12'. 

2.06 

.60 

..50 

Do.  Prf. 

15 

13', 

1.21 

.60 

.45 

Nat.  Grocers 

tlx  ! 

11'- 

'  24  I  17'-,  5.3  17'-  17’-  17'- 

,7.00  13.25  !  ...  :  . 


224-  4.5  I  27  26’,  26’*  +  Vj 

5  I  .  .  I  S'-  5'-  5'-  •+■  44 


114i  11'/,  11'/*  +  Vi 
13'.+,  13  1.1  —  '/* 


..  Air  Reduction  364alChe5  A  Ohio  ,53'i,Int  Nickel 

175  Allied  Stores  60  [Chrysler  86’-  Int  Paper 

.  Allis  Chalmers  72V,  Columbia  Gas  16'-  Int  Tel  A 

.  American  Can  41’,  Com  Solvent  20'-  Johns  Man, 

70  Am  Gas  A  El  48’,;Com’l  Edison  46’,  Kennecntl 

940  Am  Radiator  24  jCons  Edison  510).  Liggett  A  J 

375  Am  Smelting  SSVi  Crane  .184+,  Lockheed 

..  Am  Tel  A  Tel  17843|Deere  .1.5’*  Loews 

'9  Am  Tobacco  744-: Del  A  Hud  7044  Merck 

.  Anaconda  80',41Dist  .Seagram  4.544  Minn  Molin 

.  Armour  ISViiDouglas  724-  Monsanto 

1.620  T  A  SF  14144iDupont  230  Mont-Ward 

••  Atlantic  Ref  .17'%:Ea8t  Kodak  SO'-  Motorola 

230  Baldwin  Lima  14  [Erie  RR  xd'4  2.15.  Nat  Dist 

.  Balt  A  Ohio  S2',.iGen  Electric  344-  Nat  Steel 

200  Bendix  Av  xd'/j  51  [General  Motors  130'5»'NV  Central 


.  X  Odd  lols,  4.000  C  Malart  .5; 

”  1.200  Cariboo  .8' 

1.07.)  Cassiar  1.7: 

VANCOUVER  STOCK  EXCHANGE  ii 

Supplied  by  James  Richardson  Si  Son.  tClosIng  quotations.  September  6.  1953)  1.1,600  Cent  Pore  '  li 

LISTED  STOCKS  Ueniremaq  .ni 

AiaiBW  AIUV.K9  134.800  Chamberlain  .41 

Oils  Indian  Mines  ,5'-  6  .36,190  Chem  Res  5.01 

„  Kootenay  Bas  Met  2'-  3  15..5nn  Cheskirk  .01 

,  .  ^  Nci^th  Ventures  .14  38  10.4)10  Chestcrville  ..5( 

lat  Gas  .140  .160  p-.j,,.  ...j.,,.,  „  14.1.1.10  Chib  Kayrand  .7; 

Ind  Gas  4.10  445  ^Border  ^71-  ‘ai  13.300  Chib  Expl  •  1.1! 

iver  940  963  Premier  Border  74-  8-  Chimo  1..5( 

Princess  63  73  Nat  Exploration  98  103  Chromium  3 

3ils  90  95  Privateer  Border.  2'a  3  .10.600  Cil  Lar  .0! 

Quatsino  Cop  G  19  21  19,629  Cobalt  1.0.; 

"  Silback  Premier  21  22  5.900  Corh  Will  .8! 

andard  9  It  Sun  Lard  Uran  .1.1  .16  2, .100  Cody  Been  10’ 

:.0d  Ur  6.1  67  Taylor  Bridge  24'-  28  19.400  Cni(i  Lake  f' 

Caribou  .1  4  Vananda  (1948)  .1  11.1.1.50  CoMstream  io' 

abine  5  6  Van  Roi  Mines  7'-  8  25.000  Cnlomac  .01 

iscot  78  80  West  Exploration  58  65  41.100  Cnniagas  .New  .1.2.'; 

17'.,  17',  1  Farwest  Tung  .13  34  5.1.50  Cnniaunim  .6+ 

•  CTex^wc  12.010  Cnnrn  .4! 

)ICU  10.400  C  Bellekenn  .31 

Oils  Mines  8.9no  Con  C  Cad  .11 

.  .  2  Ba.vnnne  2'-  32.4.1.1  C  Denison  11.12 

2  4  Blue  Bird  2  1  4.92.5  C  Disenvery  .1.7.- 

I'ukon  4  5  Biro  22  25  2..599  C  Fenimnre  1.6.5 

1  .Saimn  Prince  .1  t.-iOOCnn  Gillies  .16 

7  10  Sevmoiir  14  1.000  C  G  Arrow  ..l.i 

. .  '  -  l.onoc  Giiavna  .38 

31  ..ino  r  Hnlliwell  ..3fi 

'll  QUOTATIONS  isrHf  1 

.  Riebardson  &  Sona  Ltd.)  T.nt.iCnn  Smrit  30.00 

alions  Sepl.  6.  19.55)  'Jc 

.  ,  .  .  .17,80.+ Con  Niohol  .46 

19  iMerland  10  12  [Share  5'-  6  19,823  C  Northland  .8(1 

15  [NRanehm  6'-  7  Sturgeon  12  1.1  44.000  Con  Orlac  .15 

30  iNSprCou  8  10  'TransfId  6  8  2,630  Cons  Marbennr  .63 

3  [Northland  24  29  [Warner  9'-  10'-  81.232  C  Red  Poplar  .98 

9  Nuen  .15  40  iW  Ma,vgill  165  170  j  ,52.969  C  Sannorm  .25 

5  [Pontiar  53  60  WP  ntash  74  78  82.394  Con  Sudbury  4.73 

30  [Renfrew  4  3  .Yankee  65  73  9,237  C  Tungsten  ..54 

.10  iRoyal  Can  6  8  York  7  8  5.925  Conwest  6. .59 

13  iSelect  16'-  18  |  ]in:77.5  Copper  Cliff  .1.10 

6n..inn  Copper-Man  .29 

STOCK  MARKET  iSSr  'I 

h  srsi  »  a  *•  o  *  «  ...a.  10,025  Crowpat  1. 10 

;o.)  (Closing  quAtatinnu.  SAptfmher  g.  lO.i.i)  i2.Ul  Cusro  .25 

,53's.Int  Nickel  86’slPure  Oil  .184-  25.800  Copper  Corp  1.70 

86’-'Int  Paper  1104,  Radio  Corp  431 ,  173.82.5  D'Aragon  .49 

16'-  Int  Tel  A  Tel  .10  Republic  Steel  48',:  2.794  De  Cniir  Brewis  .9.1 

20'-  Johns  Manville  88  m,  p-_„  J  1.700  Deer  Horn  1.l).5 

46'.  Kennecntl  12.5',1?L".'^®’*  ‘I  l+.W  D'Eldnna  .18 

Liggett  A  My  68V,,S"rs.Roehuck  99’.'  % 

38*-^  Lockheed  4.T’4lKhg»ii  fTii  fio  fi20..)no  iietfa 


9.00  7.75  7.75  SOOiKerr  Lake  .40 

.28  .21  .2.1  27,600;  Keyboycon  .12 

.40  ..35  .40  ll.o0fl;Ke.vmef  .80 

1.30  1.25  1.29  1.825:Kirk  Hud  .36 

3.40  3.25  3.35  5.900!Kirk  Lake  .40 

13.,i0  13. .50  13..50  500;Kirk  Town  .13 

1.. 58  1.40  1..50  43,9001Kristina  .19 

.19  .11  .17*,i  1.4.59, Labrador  17.37 

.62  ..51  .62  3,100  Lake  Cinch  2.25 

.17  .15  .16  57.935  L  Dufault  2.24 

.52  .50  .51  27,500, Lake  Ling  .18 

n  15  24.100  L'Osu  .37 

.21'-  .18  .20  2,475  L  Wasa  .23 

.n%  .08'  -  .01',-  3.100  L  Luz  2.89 

.32  .26  ,26  342  Lamaque  3,95 

.13  .11'-  .124-  15,.5nn|Lavalie  .09 

2.30  2.25  2.25  10.900, Leilch  ,85 

.10',  .10  ,10  9.600  Lenenurt  .1.1 

.12'x  .12  .12'/,  14,900  Lexindin  .44 

.08',  .08  .  08  7,700  L  L  Lac  1.60 

.31'-  ..104-  .31'-  .518.687, Loradn  2.43 

1.02  .97  .99  13,800  Louvicourt  .,15 

1.90  1.80  1.85  175,430'Lyndhurst  2.10 

.40  .18  .40  IO,425.Macassa  2.10 

2.70  2.55  2.65  II.SOOMacdonald  1.10 

.68  .61  .65  11.500  Macfie  .19 

.35  ,.10  ..1,1  369,900;  Mackeno  .67 

2.10  2.24  2.30  8,2nn!MacLcod  1.60 

.55  .46  .46  12.3.50  Madsen  2,50 

.90  .73  ,75  22,940,Macnet  .12 

1.. 1n  1.12  1.25  7,.1.50iMalarlic  2.10 

2.75  2. .50  2.7.5  19.220  Maneast  Uran  .19 

.66  .64  .66  1.500  Marcus  .12 

.98  ,60  .88  27,100  Maritime  2.40 

.85  .85  .85  .1,075  Maritimes  A  wts  ..5.1 

.13  .1.1  .14  2.37.5IMarilime  B  wts  .92 

.61  ..56  ..56  38.700  Martin  .17 

.10',-  .10'-  .Ifl'j  lO.nflOMatalchewan  1,10 

3.05  2.85  2.90  35.422  Maybrun  1.66 

.09'  -  .09  .09  695  McKenzie  81.25 

1,67  1.46  1.67  6.n.5n..McKenzie  .45 

2.15  2.00  2.14  34.04.5  McMarmae  .2.1 

.52  .46',  .50  8.600  MeWalters  ,,13 

.14  .1.1  .li'!*  210.1,50  Merrill  2.24 

.1.1  .12'—  .1.1  106,000  Mela  Uran  .56 

.09  .08'—  .08' j  13.200  .Mindamar  .70 

.1.45  .1.25  3.45  1.72n.Mining  Corp  25.00 

.54  .31  .45  29,3R5'Mogul  ,1.20 

1.80  1.70  1.73  7.700  Moncia  1.10 

2.05  1.75  1.84  24,.inn  Mulli-Min  2..1.5 

.09  .08  .09  .57,250  Nama  Creek  2  10 

.r2’,  .11  .I2Vi  inn, 100  Nat  Expinr  1.10 

.30  .22',-  .26  Il.OnO'Nello  941 

14.12  13.00  13.00  .10,780  Nes  Labine  l.'is 

.57  .50  ..52  27,400  New  Alger  .27 

.09’*  .09  .09  46.408  New  Alhona  1.10 

.19  .15  .15'-  81,8.50  New  Bid  .10 

.08',  ,08  .08  31,.innNew  Cal  1.18 

.12  .11  .12  13.3.50  .Ne  wDelhi  1,07 

.20  .17  .17  2,072  .New  Dirken  2.20 

..14  .28  ..in  17.900  N  Fortune  ..12 

15.00  1.1.75  14,87  110.2.14  N  Gnidvue  .26 

2.57  2.4.1  2.55  19.300  N  Harricana  ..11', 

7.60  7.15  7,60  I'dOn  New  Hosco  .28 

It. .50  10.50  11. .50  13.694  New  Ja.son  .10 

.1.1  .17  .4.1  45.400  .N  Kelore  ..1,1 

.,50  .46  .46  87.825  N  Laciierre  ^  .16 


.19  .16  .IS’+i 

17.37  16.75  17.37 

2.25  2.10  2.20 

2.24  2.10  2.23 

.18  .14'/*  .1.5V* 

.37  .20  .37 

.5.45  5.40  5.40 

.23  .  24%  .25 

2.89  2.45  2.80 

3.95  3.90  3.90 

.09  .07%  .07'* 

.85  .81  .81 

.1,1  .12  .12 

.44'/-  .41  ,42 

1.60  1.45  1.45 

2.43  1.75  2.40 

..15  .33  .34 

2..in  2.10  2.19 

2.10  1.96  1.99 

1.10  1.01  1.05 


1.60  1.,5.5  1.35 

2,.5n  2.35  2..5n 

.12',-  .11  .12' 
2.10  2.10  2.10 


tin  1.05  1.10 

1.66  1.46  1,64 

81.25  63.12  84.00 


2.24  1.95  2.24 


25.00  24.75  24.87 

3.20  2.95  3.00 

l.in  1. 01  1.02 

2.. 1.5  2.10  2.2 

2.10  1.75  2.10 

1.10  .93  1.10 

.24’-  .22'.-  .24 

1.. 55  1.40  I..5: 

.27  .25  .27 

1.10  .90  1.02 

.10  .22  .29'* 

1.18  1.09  1.14 

1.07  1.01  1.04 

2.20  2.15  2.20 


80  39.5,915  Newlund 


Mines 

Ba.vnnne 
Blue  Bird 
Rico 

-Saimn  Prince 
Seymour 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jat.  Riebardson  &  Sons  Ltd.) 

Bid  Asked'  (Closing  Quotations  Sept.  d.  195.*)) 


39. nn  39.0ft 


15  IN  Ranchm  6*/i  7  Sturgeon 


30  iNSprCou  A  10 

3  INorthland  24  29 

9  Nuco  .1.5  40 

5  jPontiar  55  60 

30  1  Renfrew  4  .5 

30  jRoyal  Can  6  A 

13  'Select  lA 


10  TransfId  6  A 

29  ;warner  9*3  lOV 

40  iW  Ma.vgill  165  170 

60  WP  otash  74  78 

5  .Yankee  6.i  7.i 


NEW  YORK  STOCK  MARKET 

(Supplied  by  Sbearson  Rammtll  St  Co.)  (Closing  quotations.  .September  8.  1955) 


46',  Kennecntl  >2''''*;srhenlev  17.100  D  Rlrinna 

51%  Liggett  A  My  68V,,s„,,.„^^hurk  99’.' 

,18V,  Lockheed  Shell  Oil  62  n'” p 

.1.T^4  Loews  goronveVai’Uiim  61  i  760  Dome 

70%  Merck  ^^'^South  Pacific  61'i.| 

4,t*/2  Minn  Moline  zniu  c_,,*u  pR  onJ  6,26lin  Magni 

72'-  Monsanto 

JJ''b'‘Ward  xd- ,  84  Brands  46', 

2  ’[Stand  Oil  .NJ  1.16 

2.1%I.Nat  Dist  Texas  rn  1061  i  7.000  E  Amph 

.54%  Nat  Steel  72'-'^^’'”^"^.^  ™  ’  5,323  Ea.st  M; 


17.100  D'Eldnna 
‘p'l  2.000  Delnite 
"  620..500  Della 
760  Dome 

6*  I  8.500  Dnm  A.she.stos 
6,261  ID  Magnes 
16.0.50  Donalda 
33.760  Dynn 

’p  ’  299,000  Dynam  Copper 


4.02  1.50  1.12'a  Do.  Prf.  281-1  27%  3.4  ;  . 

,39  .63  .28  Nat.  Hose  B  :5.25  ,  3. 85  I  . ..  '  . . 

3.92  2.00+  1.12'/a  Nat.  Sll.  Car  ,  36  ,  26  '  6.1  |  34  33'.  34 


•  Beth  Steel 
Borden 
225  Budd 
.580  Canada  Dry 
123  CPR 
30  Caterpillar 
. . .  Celanese 


160’/.  [Goodrich 
64’/*  Goodyear 
20'- Grumman  xd 
16'/- i  Gulf  Oil 
.14',  Homestake 
.54  I  Illinois  Cent 


73  [Nor  Am  Avia  75 

62  [Nor  Pacific  77 

•17% [Paramount  Pic  41 

86'/- 1  Penn  RR  27 

37U!  Pepsi  Cola  2.1 

6478  Phillips  Pete  7t 


22'/-;Inter  Harvester  .19  [Public  .Service  .12'-| Youngstown 


72'-'^  ^  '  ^  ’  5,325  Ea.st  Malart 

473j'Union  Carbide  II.5'/a[  20.080  East  Suit 

75',j;Uninn  Pacific  167  37,800  Ea.st  Metals 

77.T,  I'nited  Airline  42',*  54.6,50  East  Smelling 

41  |US  Rubber  4.5', ,  I.IOOEI  Sol 

271/j  US  Steel  .58'il  4.30n.Em  Glaeier 

2.1  Westinghnuse  66' -  1.58,744. Eureka 

71',  Woolworth  .50',!  7„50n  Eureka  War 

.12'-| Youngstown  97  j  15.100  Farwest 

- 1  3,8.11'Tung.stcn 


.90  Nat.  Trust 
.90  Nlld.  Light 


3.8  i  32  32  32 


-CANADIAN  BONDS- 


3.86  2.30  2.00+  Niagara  Wire  |  48',il  31),-!  5.2  '  47'^  46%  47'- 


4,42  3.25  2.00  Noranda  !  62  !  46 

2.39  2.07  2.06  .Nor.  Quc.  Pow.  ,  33'-  51 


61%  60  61% 


2.05  1.50+  .75  OGILVIE 

600  68.64  7.00  5.25  Do.  Prf. 

21  1.21  1.10+  .85+  Ontario  Loan 

2.99  1.40+  1.15+  Ontario  Steel 


46'.-:  34  I  3.5  !  42'/-  41’.-  42'%  —  % 

170  I  160  ;  4.2  I  165  165  165  . 

29'/-  25  1  4.1  :  . 

30',-'  23%|  4.8  I  30  29%  30  . 


.04'/,  .  Orange  Crush  |4..50  ;3.00  [  ..  [  4.25  4.20  4.25 

4.16  3.00  2.25  PAGEH’SEY.  I  73  |  65  [  4.3  |  70  69'-  70 

1.27  .80  .60  Paton  Mfg.  I  ;  .  I  ..  . 

4..57  1.40  1.05  Do.  Prf.  21',-l  19',jl  6.9  [  . 

.61:  Paul  Serv.  S.  (  7'/-!  6  |  .  .  |  . 

.  .  Pembina  I  22  ,16  [  .  .  j  19»4  19  19'/- 

1.18  Do.  Prf.  54  '  .52  '  .  .  [  .5,1  .53  .5.1 


j  Current  quotelieni  sapplied  by  InTcsfmeol  Deelers'  Associaflon  of  Cenade 

llfuei:  Bid  Alked  Moaletpele:  Can.  Can  3’,-/70  97<% 

635  n.„  rA.t  Montreal  3/60  96'+*  .... 

in  Dom.  GotL  Bonds:  C.  Chem.  3'/i/71  100'/* 

3%  Perps  .  94%  95%  do.  3  68  90',-  ....  C.I.L.  3'’4/74  99'i 

,,,  3%,  Jan.  75-78  105'/*  Do.  3  70  89'*  ....  Can.  Oils  5/72  103',- 

A,/  .e/se  nAS/.  1AOS/.  Zi  _ _  _ _  rw  I  ..aaKa  , /CO  QQ1.C 


3,64  93% 

3  68  90'/i, 

3  70  89'* 

1  ■Inn  2'/*.July  15/56  99'/*  100*4  do!  3,72  88'*  i:!;  C.W.  Lumbr  4/62  99 

2.  May  1  58  98’*  99%  Quebec  3)/*/61  94%  ....  Cockshutt  4'/4/65  94 

560  2%,June  15,68  96V4  97'/*  do  3'-  64  96  ....  *-"'■  C®*-  •’■’ 

.  3Vi,  June  1, '56-66  99’*  100'4  Regina  3'4/72  97  ....  ’  ***  ***** 

.  .T/4.  June  1/74-76  99%  I00'/4  st.  John  3V4/64  95  ....  CreditFonc.  5/65  10,1 

.  . .  3'/*.  Oct.  1/79  99Vj  100'/'-  do.  .T/2/70  95  ....  Do.  4'/'2/70  102 

1,940  Three  Rlv  3'/<i  6.1  96'i  ....  Dom.  Fdy  4Vii/69  103 

20  Vtetory  Loans:  Toronto  3,67  93  ....  “om.  Tar  5/67  104 

.100  3  (sihV)  99'4  100’4  Winnipeg  2^’4/66  93  .---  R®"],- 

3/60  (6th  V)  lOOV*  101V4  Vancouv’r  3'/2/75  96  ....  j,.Juu"^e  4'i/74  104 

*'*,3  62  f7th  V)  100','*  101'/*  Ralls  and  NaTlgallons;  Eddy  Paper  4  74  99 

■  •  ■  ,„;  3  6.1  (8th  V)  100','*  101',+*  Algoma  CH  5,  59  158  160  ped  Grain  4  64  98 

,  J?  3  63  (  9th  V)  99'/+*  lOOV* (Canada  SS  3V2/57  lOfl',4  ....  G.Mtr.  A.C.  4-64  102 

; i  Do.  4/66  99’/4  —  Do.  4'i/6q  104 


23,700IFaradav 
7.100  Fed  Kirk 
700  Francoeur 
20.74.5  Frobisher 
500  Do  wts 
21.Ano  Gaitwin 
4.226  Geco  Mines 
,12.000  Geneva 
1..114Giant  YK 


0.7.5  *>.50  0.75  41.500  N  Marlon  .10 

4.25  4.25  4.25  6,400  New  Minda  .Scot  ..11 

5. .10  .5.15  5.20  21.625  N  Mylamaqiie  .20 

1.00  1.00  1.00  20,000  Newnorth  ,17 

.Ifi  .15  .1.5  30,000  New  Rouyn  .11 

.00*2  .00  .00'^  .10.0.50  N  Ryan  L  .1,1 

.4A  .16  .46  **>.600  N  Senator  .10 

,5.00  4.15  4.80 

.06*4  .OA  .OA  tOl.AOO  New  Thurh  .40 

^50  j.)  [in  Yello  .no 

7.5  .5034  72  n.OIO  Nickel  Rim  1.1,5 

110  110  115  3,300  Nipissing  2.A5 

i.+n  1.26  i,.-.n  ■'Z 

3  ■’",  2  9)  3  Of)  ■’*^**  ■'■or-Arme  70 

09’*  0!)  09  45.100  Norgnid  ..17 

105  !)6  97  5„500  Norlartir  .1] 

so  85  85  ^■•*.^*'  Normelal  7..10 

105  Too  tV)  72.900  Nni  Inea  .14 

I",  111*  n  4.180  .North  Can  ,6.1 

95  86  94  •59.121  Niidulama  .74' 

07  06  07  ■’****  Dbaska  .08' 

.l''5  2  75  ,l''5  21-320  O  Brien  .85 

'ion  :.58  .60  6..i00Oeama  .1,1 

.42  ,.19'i  ,41  '.150  Oka  Rare  .Mel  1.05 

.31  .27  .11  15.700  O'l.eary  .11 

')+  1+  .18.)00  Omnifrans  .04'' 

11.12  10.62  10.62  27.8.55  Opemiska  8.00 

.1.75  .1.60  .1.70  2O..500  Orenada  ,17 

1.65  1.55  1.65  15.300  O.siskn  ..51 

.16  .16  .16  32.400  Par  East  ,17 

.35  .35  .15  3,400  Pamnur  .81 

.10  ..10  .10  15,100  Pan  West  .30 

.16  .32  .31  207.000  Paramaq  .11 

5.00  4.75  4.75  1.000  Parber  Ipi 

..12  .27  ..1ft  3.044  Pardee  1.34 

.0.1  .86  .86  5..lftft  Paymaster  .37 

30.00  .18. .17  .10.0ft  7.20ft  Pershenurf  l.lt 

.45  .12  .12  5..150  Pick  Crow  1.28 

.46  .35li  .42  200  Pioneer  j  86 

.80  .70  .73  lft8,.5.55  Pitch  Ore  .27 

.15»a  .1.1  .14'3  1,.542  Placer  34.50 

.65  .63*<ii  .65  2.000  Pow  Rouyn  .65 

,08  .75  .07  7.000  Prem  Bord  .071 

.25  ,18  .22  1,810  Preston  7..5ft 

4.75  4..15  4.65  6.020  Pronto  Uran  10..50 

..)4  .16  .46  3, .580  Do  wts  5..1.5 

6.50  6.15  6.10  4.700  rPos  Air  3.10 

,1.10  2.70  3. .1,5  22,000  Purdy  Mica  .37 

.20  .26  .23  648..10n.Jue  Chib  1..50 

1.20  1.15  1.20  22.050  Oue  Cop  .1.0.5 

.22  .21  .22  2.000  Qiie  Lab  .10 

.25»4  .25  .25«/4  3.310  One  Lith  14.50 

1. 1ft  .38  .38  8.100  (?ue  Man  l.,50 

.25  .20  .22  23,.1ftl  Q  Metallurg  4..10 

1.70  1.60  1.60  6.1.400  Que  Nickel  2.45 

.40  .36  .44  7.170  Queenston  .21 

.0.1  .00  .03  2,335  Quemont  28.00 

1.05  .00  .05  21.175  Radiore  1.05 

.18  .17  .\7^k  .55..1.50  Rayrock  2.00 

.85  .85  .85  1.000  Reeves  ?  •  1.82 

.2V/2  .20  .23  147.400  Regenurt  .24 

15.25  14.75  15.25  200  Renahie  2.65 

.20  .181/4  .10  18.400  Rexspar  .65 

!4.75  21.50  23.25  2.i.40fl  Rix  Athab  I.IA 

.43  .41  .42  25,0.50  Roche  .22>^ 

1.10  l.no  1.01  2,1.680  Rnckwin  .72 

.88  .68  .81  33,460  Rowan  Cons  .21 

,00  .08'r  .08'‘r  ,5,000  Roxana  .10 

2.50  2.40  2.47  324.200  Rupununi  .10 

7.15  6.80  7.00  6.214  Ryanor  .13 

1.20  l.in  1.13  3.600  San  Ant.  1..5.5 

6.65  6.05  6.45  7.100  Shawkc.v  .10 

.00  .OS'+a  .08  800  Sheep  Cr  1.40 

..171^  .34  .35  28.311  Sherritt  0.75 

1.82  1.62  1.68  9.16  Sigma  5.00 

.70  ..56‘/3  .58  37.600  Silanen  .23 

.12  .33  .42  60,210  Sil  Miller  1.0.1 

.2V/2  .28'T4  .29H  2,000  Sil  Stand  .18 

2.10  2.00  2.04  15,418  Siscnc  .51 

.20  .18'/^  .20  12.848  Stadacona  ..1.1 


1.70  1.60  1.60 


.2V/2  .20  .23 

15.25  14.75  15.25 

.20  .181/4  .10 

24.75  21.50  23.25 
.43  .41  .42 

1.1ft  l.no  1.01 


7.15  6.80  7.00 

1.20  l.in  1.13 

6.65  6.05  6.45 

.00  ,08'+2  .08 

..171^  .34  .35 

1.82  1.62  1.68 

.70  ..56‘/3  ,.)8 


1.1,5  1.06  1.06 
2.85  2.80  2.81 


.11  .10*3  .10« 

7.30  7.00  7.10 


.04‘’4  .04  04 

A. 00  7.-50  7-05 


lA'a  .17  .18 

1.34  1.1.5  1.17 


1.28  1.25  1.26 
186  J.86  186 


34. .50  .1.1. .50  34  12 


7.. 50  7.00  7.00 

10..50  0.70  0.7ft 

5.. 1.5  ,5.05  5,0.5 

3.10  3.00  3.10 


14. .50  14.00  14.37 

1.. 50  1.45  1.45 

4.. 10  1.15  4.30 

2.45  2.16  2.44 

.21  .lOJyg  .10' 

28.00  27.50  28.00 
1.05  1.75  1.85 

2.00  '1.87  2.05 

1.82  1.70  1.82 

.24  .18«*  .24 

2.65  2.60  2.60 


1.40  1..15  1..18 

0.75  0.23  0.55 

5.00  5.00  5.00 


2.10  2.00  2.04  15,418  Siscnc 

.20  .18'/^  .20  12.848  Stadacoi 

.071/4  .07V4  ,071/4  .56,100  Starralt 

4..).)  4..35  4..50  5.600  Stelnv 


3.25  3.00  Do.  Prt, 

4.70  2.00  1.00  Photo  Eng. 

2.68  1.60  .85t  Powell  River 

2.31  2.00  1.00  power  Corp. 

14.87  1.68  Do.  1st 


3.50  3.00  2.00  Price  Bros. 

61. .52  4.00  4.00  Do.  Prf. 

0.62  l.OOf  .30  Prov.  Trans. 


117‘/i  no  5.1 

I  mi  llH.s..  17  17  17 

;  10.1  1  101  '  .  .  I 

43  I  40  i  4.0  •  42  42  42 


.53«/2'  40  .1.1 

67«'i'  49V2  3.2 
.55  (51 


57='/4  .56»i  .57*% 
65  62>/i  631/3 

52«/4  52>/4  52>/4 


Can.  Can  3’,+,/70  97'%  ....  +.226  Gccn  Mines 

C.  Celanese  3/62  97%  ...  ,i2,9nn  Geneva 

C.  Chem.  5'/i/71  lOO'/i  192  1,.994'Giant  YK 

C.I.L.  3’+,/74-  99%  101'/,  jjigon  Glenn  Uran 

Can.  Oils  5/72  193',-  .  29.4.)n  God's  L 

C.W.  Lumbr  4/62  99%  29,2nn  Goldale 

Cockshutt  4*/4/65  94  96'/^  24.99.)  GnIdcresI 

CoL  Cel.  4%  6.)  100  1.000, Gold  Eagle 


Col.  Cel.  4%  6.)  100  1.000, Gold  Kai 

A.  ?  5?  J™’  5.600  G  F  Uranium  .51 

CreditFonc,  5/65  lO.IVii  105’/6  i^  I90  nnid  \fai 
Do.  4'/+-/70  102  104  j4,9„„G"whawk 

Dom.  Fdy  4V^/69  10.1  105  |  19,750  Gnidora 

Dom.  Tar  5/67  104  106  |i!700  Grah  Bnii 

Don:.  Tex.  3'/ii/.59  97'%  100%, 262,802  Grandines 
Dr.vden  4’,/74  102',  ■  14,381  Granduc 


15.120  Gold  Man 
34.300  Gotdhawk 
19,750  Gnldnra 
11,700  Grab  Bnusq 


Dr.vden  4',/74  102'- 
Eaton  Ac.  44i/74  104'% 
Eddy  Paper  4  74  99'/i  101 


102'%  100 
'  16'%i  11'% 


12'-'  2.3  '  18'%  18’-  18'% 
44  ,  3.4  '  59'%  58'+,  59',j 
00  ,  3.9  ,  102  102  102 

11'%  .  I  13'/-  13'-  13'% 


1,20  .90  QUE.  POWER  I  .15 

.70  .75+  Quebec  Tel.  j  25 

.80+  .45+  Quinte  A  16 


26  3,7  I  .12'-  32  .32 

14’-  ...  '  22  21’«  22 

9  6.8  I  9'-  9'/,  9'/i 


Dom.  Govt.  Guaranteedi 

:.N.R.  3/54-59  99'’%  .. 

Do.  3/61-66  98%  .. 

Do.  2’,  67  95%  .. 

Do.  2’/*/ 71  95  V,  .. 

Do.  3’,/ 72-74  104V*  .. 


Lanaoa  as  jvj/s/  luoY*  •  G.Mtr.  A.C.  4-64  102  103'i 

Do.  4/66  99'/4  ....  do.  4'%/69  104  105'/- 

CfilUtas:  Gen.  Steel  3'/2/70  94'% 

Bell  Tel.  3/77  92',-  94'%  OreatPlains  4  65  159 
Do.  .114/ 73  95*/a  97  Gunnar  5/60  101  102!/i 

Do.  4',2/67  105'%  107  Hudson  Bay  4. 75  98'%  100 


11.100  Gulrh 
.10,200  Gulf  Lead 
19.885  Gunnar 
4..550I  Do  wts 

24.100  Gwiltim 
49.700|Hard  Rock 
23.060  Har  Minerals 

8,500  Hasaga 
O.OOOHd  ol  I.akes 


1.14  .60  .45  Dom.  Foundry  29’*'  17 

40.84  4.30  3.37'%  Do.  Prf.  105-  |  100 

3.15  1.42+  1.22'-'Dom.  Glass  41'%!  .33 

5.85  .70  .52'%  Do.  Prf.  17'-1  13 

1.12  .50  Dom.  Magnes.  I  28'/2|  13 

2.48  2.00  1.20  Dom.  Oilcloth  38  33 

1.02  .75  .25  Dom.  Scottish  31'%;  18 

4.90  2.50  1.87'-  Do.  Prf.  53  (  51 

5. ,30  S.OOr  3.00  Dom.  Square  I  92  73 

1.60  1.00  .75  Dom.  StlACoal  |  20  |  13 

2.14  .70  .63  Dom.  Stores  !  43  |  28 

.  Do.  Rt*.  1,73  |1.20 

.36  .40  .40  Don).  Tar  ]  13'-,  9' 

6.25  1.00  1.00  Do.  Prf.  24'-  21 


29’*'  17%;  2.2  I  28'-  27  28'- 

105-  I  100'*'  4.3  '  103  105  105 

41'%!  .33>-!  3.9  37  36'/*  37 

17'-1  13  1  ...  I  . 

28', j;  13  .  .  24’,  23  23 

38  33  .  .  i  37', j  37  37'- 

31'%;  18  '  .  *30  .30  30 


. 20  RAPID  GRIP  I  8'%  6'-!  .  .  I  . 

2.36  .63+  .701  Reitmans  [  28',-;  19',+-;  ...  1  28'*  28'/-  28',* 

3.l.1d  Rivers.  Silk  A  [  9  8  |  .  .  |  10  9  9 

7.69d  Do.  B  [2.00  ,2.00  |  .  [  . 

2.21  .40  .30  Robertson  Mf.  '  15  ;  12'%'  2.0  |  . 

52.58  2.00  1.50  Do.  Prf.  j  22'/-;  19  (  ...  . 

.20  .  30  .40  Robinson  Little  I  13'— i  9’/*'  ...  . 

1.44  1.00  .7.3  Do.  Prf.  |  16  |  14'%!  .  .  !  I4',s  14'%  14'/j 

8.29  1.3.3+  .73  Rolland  Paper  ,  73  .  43  '  2.0  |  66  66  66 


I  B.C.  3  60 

I  Do.  3  69 

■30  iMan  H.  3'%/74 


Do.  3  79  100%  102  A  32.100  Headway 

Brazil.  Tr.  4>,i/70  84  86  D®-  100%  102% 

Bowater  3%  80  96  O?'’*  J"!’’**'!'  IS'+I*  10..30fl  Heva 

B.C.  Elec.  3'i,  67  95'*  97'-  A'®'  '’-’/J]  104  lOoV-  ^  jOO  High  Bell 

Do.  .3',/68  99',/*  lOO'i  Do.  5  4/74  04  10.)  -  2,376  Hollinger 

Do.  3t/3/75  96U  97%  .  V®’  .  103  104‘/<i  285  011  Horn  V 

Do.  434/77  104V4  ...  9)^  lO.OOO  novle 


3.00  3.45  3.85 


.2r>>/i  .18  .26 

8.00  7.70  7.8ft 

1.62  1.18  1..50 

.18  .16  .16 

15.2.)  14,87  14.87 

6.75  6..1ft  6.75 

.tow  .17  .18 

.17%  .14%  .16 

.73%  .68  .7ft 


1.12  l.n.)  MO 

.09%  .ftSVa  .09 
.06%  .05%  .06 


3%/75  96%  97%  on  tu  IUnl'  }niu  285.911  Horn  Y  K 

434/77  104%  ...  JJil  5%  67  102%  104% 

4%/79  104%  [Map.L.M,  3%/63  98% .  8.100  Hugh  Pair 


.63  24.710  Steep  Rock 

•  46  13,300  .Sturgeon 

'..30  30,700, Sud  Cont 

.13  9,57S'Sullivan 

i..30  2.nn0  Surf  Inlet 

■  70  9..300.Sylvanite 

.67  7.9,30  Terk  Hugh 

•  44  55.700  Thom  Lund 

•  18  119,897  Tiara 

•  16  3..3n0  Tomhill 

•  30  4.000  Torhril 

■  83  3,000  Towagmar 

•60  13,4.30  Trans  Res 

•16  2,13.)  U  Mining 

-I-'  in.4.3n'U  Asbestos 

•26  21.240  Un  Esiella 

■86  780  lln  Keno 

■30  39,01,3  11  Mnntaiiban 

.16  20,100lUpp  Can 

87  9.200i'Van  Roi 

73  8.221  [Ventures 

18  .19.80niVirour 
16  11.370  Viola  mar 

70  4.6,30IWaite  Am 

24  149.200'Weedon  Pvr 

14  22,.300  We.sl  Malar 

10  1,325  We.st  Ma.vgill 

09'-  1.822jWest  Pac 

06  18.170  Wilirny 

70  5,000, Wiltsey 

no  21,.3nn  winchester 


28'-  2.6  '  40  38  38 


6.25  1.00  1.00  Do.  Prf. 

0.14  .30  .20  Dom,  Textile 

15.60  7.00  5.25  Do.  Prf. 


1.3'-,  9’-  3.3  12-'.ii  12'-  12',* 
24'-'  2VA,  4.3  23'-  23'.-  23'- 


2.23d 

Dom.  Woollens 

2.7.5 

2.00  i 

Don.  k  Mudge 

|lo5  ! 

i  .,50 

1.05 

1.0.5 

1.05 

.0.5 

2.64 

1.20 

.80 

Donohue 

35% 

25% 

4.2 

32'/2 

32 

32 

_ 

'A 

1.53 

4.31 

Dow  Brewer. 

31  j 

25  i 

30 

.50 

30 

.37 

.10 

.40 

Dupont 

30 

24% 

1.8 

28% 

27V4 

28% 

4- 

18.30 

.93’/- 

2.81<)j 

Do.  Prf. 

100  1 

1  91%! 

3.9  : 

0.40 

E.KOOTENAY 

[5.00  I 

13.00  1 

8.30 

Do.  Prl. 

1 

36 

16.00  ’ 

'4.00  1 

!  18)4 

1.37 

.50+ 

.43t 

Easy  Wash.  J 

1  18'/-! 

8V- 

'  2.9 

18V* 

18% 

v* 

1.63 

1.50 

.75 

Economic  Inv. 

1  38'- 

;  29 

1  4.2 

1  381/j 

38 

38% 

4. 

'A 

8.60 

1.00 

.50 

Eddy  Paper  | 

1  79  i 

321-1 

1  1.4  1 

f  79 

72>+* 

74 

+ 

Vi 

2.31 

1.00 

.50 

Electrolux 

16'/«i 

1  11'/, 

i  6.7 

1  LI'A 

15V* 

15'/* 

33.19  4.25  3.18’+*  Do.  Prf. 

.:’6  .2'.  .12'-  Ro.salite 

J,96  1.66’/i  -tm  Do.  Prf. 

.96  .40  Russell  Indus. 

34.36  .80  4.25  SAGUENAY 

4.04  2.00  1..30  St.  Law.  Corp. 


7.00  3..30  St.  Law.  Ft.  P.  |  1.13  i  130  j  3.2 

.73  .2.)  Sangamn  j  12'/-  10  |  ... 

1.00  .40  .Sarnia  Bridge  17'/-'  13’-,  6.0 

.80  .  60  .Scarie  Co.  |  1.3  [  1.1'!-'  5.7 

1.00  .7.3  Scythes  |  13  ,  I3'/«!  ... 

1.45+  .90  Shawlnigan  [  74'-  50'/a  2.0 

Lost-  2.00  Do.  A  Prf.  J  .)4'/--:  .30  I  3.8 

7.00  2.25  Do.  B  Prf.  .33'/2[  .33  4.2 


99  ;  92'%  4.4  . 

16  I  lO'ii  1.8  I  15',+,  14»/i  15'/i 

34%  29'%!  3.9  I  34'%  34'%  34'.'» 

18  I  13'/-;  4.9  ;  16'-  16  16 

104  102''*  4.1  ;  104  104  104 

79'i  6.3  [  2.6  [  79>%  7.3'/,  7+44 


Do.  3'’*/70  lOOV* 


Do.  4'%/69  mt-  .... 
Do.  3',i,70  97'/*  98% 


9"  Hf)  i''’4/80  96t/i  97-ii  Massey*Har  5/67  104  105% 

98%  100'/*  D®-  l  *  f  ®’'*lMidwest  5/70  117  120 

■  '  SmE?e-c.''5/68  f7.%  Z!  N-S-  S.4C  3%/69  96  .... 

in«  C.P.R.  3',/72  99  100'%  •’•A-  4/67  9,%  - 

*99  mo"  P®"-  3'/«/70  96%  Pembina  4'’«/74  101/*  .... 
ali/f.  93%  D.L.  Pwr  41i/75  99'-  101  D":  '****+’  "•• 

1001/  L.St.L.Pr.  3’i/60  94'%  .  P**.'"'*^  .  5,68  102  .... 

;S?)*  ■  ■  McLar.  Pr.  3/69  9.3  96'%  PDce  Br.  3V4,66  9R'%  - 


3,146  Do.  3',i,70 

27.3  Nfld.  3'/*  57 

49.)  Do.  3  38 
Do.  44-/64 


3  38  98'!*  . . . 

4’/i/64  164 

4  74  106  161 


.63  .46  .30  Enam.  6c  Heat. 

6.09'%  .65  .  75  Equitable  Life 

0.63  1.04  .78  Estabrooks 

1.95  1.60+  .75  FAMOUS  PL. 

2.23  1.30  .75  Fanny  Farmer 

1.88  LOO  Fed.  Grain 

6.29  1.40  1.05  Do.  Prf. 


24  23’-  24 

27  26'/-  26% 

38  38  38 


Fibre  Prod. 

Do.  Prf. 
Fleet  Mfg. 


,.32  Fleet  Mfg.  12.80  11.80  !.  I  2.15  1.95  2.19  ^.10 

6.59  4.25  2.50  Ford  Motor  A  j  138  |  100  :  3.7  138  133’- 137%  +  1% 

8.59  4.25  +  2.50  Do.  B  [132  I  106  |  ...  i  . 


14.54  1.68')-  2.00  Do.  A  Prf. 

41.21  7.00  2.25  Do.  B  Prf. 

3.25  1.65+  1.60+  Sherwin  Wms. 

41.21  7.00  5.25  Do.  Prf. 

1.99  1.40+  .60  Sicks  Brew. 

1.99  1.40+  .60  Do.  V.T. 

.99  1.00  .30  Silknit 

6.30  2.00  1.00  Do.  Prf. 

1.18  .60  .60  Silverwood 

1.18  .60  .60  Do.  Prf. 

1.53  1.00  Simon  6i  Sons 

17.71  5.00  3.75  Do.  Prf. 

.85  .30  .23  Simpsons 

1.57  .45  .45  Slater 

11.80  2.38  2.10  Somm.  Prf. 

3.10  1.60  .83  Southam 

2.26  1.95  1..30  So.  Can.  Pow. 

21.81  7.00  4.50  Do.  Prf. 

3.13  1.62'/-  1.12'/a  Stand.  Paving 

.60  ..30  .45  Stand.  Radio 

2.93  .60  .45  Stanley  Brock 

2.22  .90t  .75+  Stedman  Bros. 

3.57  1.30  1.20+  Steel  of  Can. 

0.0.3  1.50  .75  Stowell  Screw 

0,63  Do.  B 

1.33  l.OOt  .40  Stuart  Oil 


12'%|  10  I  ...  !  . 

17'%!  13.)*  B  fl  I  17  17  17 

13  1  1.1-’-'  5.7  . 

13  ,  1.3'/*!  ...  I  . 

74'-  501/a  2.0  ,  74'-  73'%  74'/* 


.1.8  '  51'-  51'%  51>- 

4.2  5,1%  .33%  33% 

49  49  49 


I  49'-,  .36  .  49  49  49 

156  130  4.7  . 

30'/-'  27  4.7  I  .30'/-  30  30 

30  27  I  4.8  [  .30  30  30 

20  ;  19V*  5.6  I  . 

36'%  36  I  5.6  ;  . 

13%  IIV*!  ...  I  14V*  14  14',4  +  '% 

14%|  li:/*(  4.5  1  . 


100'-'  100  I  5.0  j  . 

21  1  171%!  2.8  18  17*/-  18  . 

14%<  12  !  4.4  I  14  14  14  . 

55  .  51  I  4.4  !  . 

47  !  38  '  3.9  !  47  46'%  46'%  —  % 

51  ■  43’-'  4.0  !  50  50  SO  . 

1.55  1  139  ,  3.0  I  154  154  154  —  1 

37  I  26  4.1  I  36'%  .36'/*  36'%  +  '% 

12  !  10  '  5.4  i  . 

‘  8'%|  6’/.!  ...  . 

27  ;  21'/.!  4,1  1  25  24  2.3  ^  Vj 

S5'%[  41'/*'  2.7  I  53%  53'%  5.3'%  +  2 


3,13.)  iNova  S.  2»-/66  94 

i  1)0.  3-)*/70  ini'% 

-  I  Do.  4'/,/69  10.3 

200  :  Ont.  Hy.  3  64  98 

1  Do.  3'/a/79  99'/i 

.  Do.  4,67  105 

2.731  Do.  4i,i,67  106 

293  Do.  4',*  69  107 

■5  I  Ontario  4  .59-61  103 
S.V)  I  Do.  3/62-65  98 

.  Do.  4  68  105'% 

•■500  Do.  3'-  62  100'* 

123  Do.  4/72  103'% 

.  Do.  3/77  9.)'/* 

.  P.E.I.  2'V*/62  96 

1.192  Do.  3,63  97'% 

-  •••  Do.  4'%/67  103'/* 

.  P.  of  Q.  3/59  49% 

.  Do.  3/69  96'/* 


+Mex.  Light  5/75  86  ....  P™®!®  Ur.  5/60  102  .... 

Mar  k*irc  4/7S  00  Heitmans  5/70  100%  101 

NHd.  UP-  3%/66  9i%  «.Law  cp.  5/72  104%  ...I 

Do.  4%/74  101  ...a  Sask.  Pipe  5/72  102 

T)o.  5/72  103V4  Simpson#  4%/73  104  108 

Nor.  Q.P.  4%/67  97  98'i  „,P®-.  J?'!’''' 

PowerCp.  3V3/67  97  ..  Steinberg  5V*/73  104  106 

Que.  Power  3/62  98'%  100'/',  Trader  Fin.  5/60  104','4  106% 
Shawinigan  3  67  98'/4  ■••• 

Do.  3'/a/7n  98'/-  lOOVi  Win.Eqpt.  4'/-/70  lOl'/i  .... 
Do.  3  73  94'/-  ....  _ 

Do.  .1'a,73  98'%  ....  Converllbles: 

St.  M.  Pr.  3-'-/70  9.5'%  ....  ^.jax  Pete.  5+61  9.3'%  .... 

WmnipgEI  3%/77  M  ....  b.A.  Oil  3',j/61  140 

Do.  4/71  lOli)-  ....  Do.  .3'/2/62  110 

Beal  Estates:  B.C.  Forest  5/62  1.33  — 

Alex.  Bldg.  6/62  109',%  ....  .1'+^'',” 

Balfour  4/63  82%  •  • 

Dom.Squar.  4/59  100  102  .  J;®"  J J" 


8yl0n  Hugh  Pam 
0.500  Ind  Lake 
12,9.14  In.spiratinn 
9.450  Inf  Ranwick 
ll,400|Iron  Bay 
.50.520, Jacobs 
.500'Jack  Waife 
141,145  Jaculct 
10.925iJaye  Expl 
11.427  Jeanefle 
10,100  .lellicoe 
19.60fliJoburke 


21.00  22.50  23.00  21.,5fln  Winchesfrr 

.17  .14%  .17  131,700  Windward 

7.85  7..5n  7.60  3.675lWr  Harg 

.27  .25  .27  175,113  Yale  Lead 

.08%  .08%  .08%  1.595.900  Yan  Canuck 

1.45  1.36  1.45  1..5no  Yellorex 

1.30  1.60  1.7.)  84.680, Yk  Bear 

2.45  2.10  2.45  16,616  Yukenn 

.62  .51  .63  39,000  Zenmac 

.15  .15  .15  1,700  Zula  pa 

.60  .48  .60  200  Bulolo 


14.25  13.50  14.12 

.28  .2.1%  .34 

.19  .18  .19 

7.00  6.80  6.90 

.10  .09  .10 

1.62  1..5.5  1.57 

.1.00  2.90  2.92 

2.fM  1.65  1.9.5 

.6.1%  ..57Va  .58 


1.15  1.00  1.14 

.08%  .07%  .08 
39..50  37..50  38.7,5 


.09%  .08%  .09% 


2. .10  2.10  2.30 


200  Gaspc  Copper  38.00  38. on  38.00 


200  Pato 
l.l.lOPend  Ore 
3.500!Yukon  Con 


6.10  6.10  6.10 

4.90  4.75  4.90 

.60  .58%  ..59 


UNLISTED  SECURITIES 


(Supplied  bj  Kippeti  &  Co.  Ine.)  (Closinir  quotations.  September  6,  195.5) 


P.  of  Q.  3/59  99%  ....  Hotel  LaS.  5/65  89% 

®®-  *^^4  Lord  Nelson  4/67  87V4 

1.130  Do.  3)%/60  106'%  ..  Mtl.Ap.lst  4'%/64  99 

100  Do.  4/62  103%  ...-  Morgan  3y*/67  97 

-  Do.  3'!„67  103 

nr-;  tva  i.rx  obia  oqia  inauamaii. 


St.  M.  Pr.  3^4/70  9.5%  ....  5/j;|  nV/4  ^  . . . . . 

WinnipgEI  3*!'* +77  99  ....  g  ^  _  Alexand  Bldg  C  16  _  Cousins  E  U  ..  11 

Do.  4/71  101%  ....  Do.  .3'%/62  110  ....  Ang  Can  let  Ac  17',-  18Vi  pfd  23 

Beal  Estates:  B.C.  Forest  5/62  1.35  .  .  .  Beauhar  LH  6i  P  30  ••-•Icrnwn  Life  new  165 

Alex  Bldg  6/62  109'A  Brazil.  Tr.  4%/71  8.3'%  8.5%  Bcauharnois  Pwr  15 

Balfiur  4/63  82%  Can.  So.  Oil  5/61  92  95  BC  Sugar  107 

Dom.Squar.  4/59  loS  102' Z  Can  Brew  4%/61  132  Brin  Pete  C  40  50 

Eaton  R.  3%/66  98  100  C.P.R,  3%/66  104%  106%  Brit  Am  Assur.  120 

s/73  106%  I>o.  4/69  109  111  BrockvUle  T  63  70 

GIm  Inv.  5/59  m%  114  116  Calgary  Power  ,  43  45 


Can.  Petro.  4/72  114  116  Calgary  Power 


Cockshutt  *'5*  J!"'*  Can  Delhi  P  . 

Dom.  Tex.  4/66  101  103  Pan  FirA  A« 
CaS  Indemnity 


I  15%!  14  1  ...  1  IS  15  19 


333  Do.  3/65 

300  Que.  Hy.  3/60 
5  1)0.  3>/,/74 

38.1  Do.  4/62 

.  IQ.M.C.  2-’-/37 

Do.  3,62 
340  Do.  S',-  '72 

4,773  Do.  31% /66 

.  .  Sask.  3t-/62 

.  Do.  3%  65 

25  Do.  3V*/7S 


Do.  4)/,  ,70  109 
Gen.  Pete.  4'/j/65  94% 
Kroy  Oil  5/67  99 


Bid  Asked  Cons  Theatre  A  7'/-i  ....  La  Sauvegarde  31 
Algoma  Central.  .10'%  32'-  ®®  824  '  ''<<"*  Can  A  pfd  38 

Do  pfd  .  IV*  2  Mo'-soy  5'>  P«  I«1 

Ai.v.nH  nia«  r  is  Continental  Life,  hh  —  Monarch  Life  .  220 

A  lex  a  nd  Bldg  C  16  ...  Pnii  t-ins  E  U  ..  11  eaea 

Ang  Can  Tel  Ac  17'%  18Vi  crescent  pfd  2.1  I.Z!  McCarthy  MAS 

Beauhar  LH  6i  P  30  ....  Crown  Life  new  165  _  Do  B  .  1 

Bcauharnois  Pwr  15  ....  Cuban  C  Sugar  14  _  N  Life  Assne’n  160 

sugar  107  Deity  Mirror  -A*  2,50  270  NB  Tel  .  15 

Brin  Pete  C  40  50  net  Iron  Bridge  18  21  Jr"®*  ” 

Brit  Am  Assur  120  •  D  ol  C  G  Insur  650  _  ™o™  “  Chem  .  50 

Brockville  T  63  70  npyg,  9  lo  Oland  Br  A  ..  12 

Calgary  Power  .  43  45  Eastern  Trust  .  27  ....  Ont  li  Que  Rly.  124 

Can  Delhi  P  .  .  lfl'%  ll'/j  Emp  Life  25  pfd  35  - Provincial  Bank  28 

Can  Fire  As  ,  21  —  Essex  Pack’d  .  1V4  ....  Hicth  CS  pfd  .  11 

Can  Indemnity  .  20  —  Excelsior  Life  .  260  ‘  ....  jip|,_  j  g,  w  ..  25 

[Can  Life  170  185  (jgn  grass  ..  38  .  sawver  Mass  .  4 

|c  _M"t  I.amp  .  1)  .  •  G  Br  &  C  Inc  C  10  12  sherhrooke  Tr  ’  1.50 


_  N  Life  Assne’n  160  _ 

>70  NB  Tel  .  15  18 

21  NS  Trust  .  19 

Nord  S  Chem  .  SO  ISO 

10  Oland  Br  A  ..  12 

....  Ont  L  Que  Rly.  124  128 

-■■.  Provincial  Bank  28  29 

■•••  Hicth  CS  pfd  .11 

••••  Rob.  J  It  W  ..  25  35 

,,■  Sawyer  Mass  ..  4  .... 

"  Sherbrooke  Tr  150  . . . . 


99%  ino'%  Abitibi  4/74  101%  102'%  New  Super  5)64  96%  99%  Can  Super ’^on"'*  1^*  12  cuaV'c  NA  ’ '  420  !r  nV'lri  I? 

97  98  I  Do.  3'%/67  99'/*  101  jPowcrCp.  4'%/68  195  ‘  L  -fa  «  •  • '  Standfields  A  11 


Alum’in'm  .3'%/71  99  lOO'/j  IsuperteV  4/70  107  |£  Pj? 

Do.  4'%/71  103  104ViiTrader8  r.  4’4/69  122%  126%  Ca«'hra  A  U. 


Guard  Realty  pfd  85 
Halifax  Ins  .  . .  15 


stand  Fuel  4'-  p  33 


Do.  4'%/71  103  104Vi  Traders  r.  4’4/69  122%  126%  ^a«'nra  n  i  ...  •  -  24%  *  Clovts  .  8%  9V* 

Barvue  5/56  99  101  Tr.  Emp  O.  5/68  93  ..  “®“  ”  ■  i/J .  "  u  .  a  M  12  13% 

B.A.  Oil  9'/2/74  98  99%  Do.  5%/67  9.5  ..  A  ..  %  .Chem  Ind  700  720  jc«„„  Assci®  34.5  160 


B.C.  For.  4%/B6  100% 


{Wain.  Prod.  6/69  95%  98%  f’o  ®  .  ^  Imperial  Life 


ICan.Brew  3%/67  98% 


4/63  99  ....  W.C.  Brew.  5/67  122  125  Colonial  SvS 


Commercial  Life  14 


180  210  Ing  tc  B  pfd 


Tor  Gen  Ins 
22  Western  Life 


4’/i/7S  104%  lOp^il  tPay.  Can.  N.Y*  *  t4a. jConfeder'on  Life  220  240  iLaurent  6  pfd  .  17  19  IWaterloo  M  ....  7 


7200  UNLISTED  STOCKS 


Abenakii  . 

Abeta  . 

Abpx  . 

Abino  . 

Abound  . . 

Ace  Yellowknife  ... 

Adelmonf  . 

Admiral  Yeliowknife 

Adnaron  . 

Adnor  . 

Advance  Red  Lake  . 

Aisuebelle  . 

Aiken  Red  Lake  ... 

Alamac  . 

Alcan  Yellowknife  . 
Alexander  Red  Lake 

Algonkian  . 

Al.io  . 

Allore  . 

Altomac  . 

Alpha  Larder  . 

Amalg.  Goldfields  .. 
Amalg.  Kirkland  ... 

Amber  Mining  . 

Ameche  . 

Ameranium  . 

American  Ash . 

Amlartic  . 

Am.  Gold  . 

Amorada  . 

Ana  Uranium  . 

Anabar  . 

Annamaque  . 

Antimony  Gold  .... 

Anthonian  . 

Anuwon  Uranium  .. 

Appolo  Pore  . 

Arctic  Yell . 

Argonaut  Yell . 

Argosy  . 

Arken  . 

Armada  Pore  . 

Armour  . 

Arncour  . 

Arno  . 

Arnora  . 

Aruba  . 

Arrowhead  . 

Arrow  Tungsten  .... 

A.sher  . 

Astral  . 

Athlodge  . 

Atlas  ,...7...., . 

Audley  . 

Audora  . 

August  Pore . 

Aumo  Pore . 

Aunite  . 

Auriac  . 

Aulode  . 

Ausic  . . 

Auterra  . 

Auvillebon  . 

Bachelor  Lake  - 

Bacola  . 

Baker  Lake  . 

Baldwin  Con.s . 

Balmoral  . 

Band-Ore  . 

Bankur  Patricia  ... 

Banner  . 

Barhary  Gold  . 

Barel  Due  . 

Barima  . 

Barinouri  . . 

Bar-Lan  . 

Bar-Manitou  . 

Barmont  . 

Barnet  Deb  . . 

Barrington  Lake  ... 

Barvin  . . 

Barvallee  . . 

Batchawana  . 

Batch  River  . 

Bay\’iew  Red  Lake  . 

Beacon  . 

Beatrice  . 

Beaucamp  . 

Beaucoeur  . 

Beaucourt  Yell . 

Beaudega  . 

Beaulieu  . 

Beaupas  . 

Beauregard  . 

Beauriv  . 

Beauverny  . 

Belfast  . 

Belgold  . 

Belkor  . 

Belle  Chibougamau  . 

Bellemac  . 

Belmont  . 

Big  Dan  . . 

Big  Game  . 

Big  Glen  . 

Big  Master  . 

Big  Missouri  . 

Bilmac  . 

Biore  .  .  . 

Birch  Bay  . 

Biroco  . 

Black  Sturgeon  .... 
Blade  Yellowknife  .. 
Blind  River  U. 

Blondor  Quebec  .  . 
Blue  Grass  Raymond 

Bobs.  Lake  . 

Bocabois  . 

Boise  Yeliowknife  . 

Bonore  . 

Bonterra  . 

Borbeau  Lake  . 

Boulder  Hill  . 

Bourdon  . 

Bourlamaque  Central 

Bouscadillac  . 

Bouzan  . 

Bracemac  . 

Brady  Cross  Lake... 

Bradnor  Mai  . 

Brae  Breest  . 

Braminco  . 

Brengold  . 

Bright  Red  Lake  ... 

Britt  Malartic  . 

Brown  McDade  . 

Brunette  Pore  . 

Buffonta  . 

Bull  Red  Lake  . 

Burton  . . 

burscott  . 

Burvan  . 

Burley  Pore  . 

Cabala  . 

Calmore  . 

Calumet  . . . 


.02 


iCalvery  Synd  (units) 


jCamdeck 


ICamray  Mines  . 

jCamsell  Silver  . 

Camrosc  Gold  . 

Canada  Metals  .  ... 
^Canada  Radium  Cp. . 

;  Canadian  Lithium 
i  Canadian  Manganese 

;Canagau  . 

jCanalask  . 

2  Can  Don  . 


iCanuck  Explorers  .. 
jcape  Copper 
ICaptain  Yellowknife 
iCaral  . 


,in  Caramora 
.04  j  Cardinal 
.01  i.j  Carnegie 


Yellowkn. . 


.02 

.15 

.40 

.20 

.25 

.01 

.02 

.00 ',2 

.03 

.91 

.03 

.01 

.05 

.  .02'.i 

1 

.15 

.25 

.00 '2 

,02 

.05 

.10 

.08 

.02 

.01 

.03 

.05 

.03 

.05 

.00' 2 

.01' 

.07 

.10 

.20 

.10 

.45 

.50 

.05 

.08 

.10 

.01 

.03 

.05 

.97 

1.00 

.01 

.10 

.05 

.05 

OR 

.15 

,20 

.01 

.03 

.05 

.10 

.14 

.15 

.004 

.01 1 

.60 

.08 

.07 

.02 

. . 

.25 

.07 

.01 

.03 

.10 

,08 

.12 

.06 

.10 

22 

.23 

.02 

.20 

.08 

.15 

.20 

.20 

.01 

.04  V4 

.01 

.00 '2 

.01'; 

.07 

.09 

.03 

.02 

.03 

,08 

.05 

.10 

,15 

.00 '2 

.0,3 

.15 

.13 

.05 

.10 

.03 

.10 

.01 

.014 

.21 

.24 

.03 

.05 

.05 

02 

.05 

.42 

.44 

.21 

.23 

.10 

.13 

.01 

.0.3 

.02 

.03 

.05 

.08 

.11 

.03 

.04 

,06 

.03 

.09 

.11 

.09 

.12 

.10 

.05 

.03 

.05 

.03 

.02 

.03 

.00 '2 

,01 '4 

.35 

.25 

.30 

Carricona  . 

Casgoran  . 

Cassidy  Yellow  . 
Cartier  Malartic 
Cathroy  Larder 


ICentral  Manitoba  ... 
jCentral  Sud  L  &  Z 

jCharlebois  . 

Charles  Long  Lac  .. 
jCharm  Yellowknife 

iChelle'v  . 

Chemins  . 

iChibou-Wica  . 

jChipman  Lake  . 

jChillicopper  . 

j  Christopher  Silver  . 

jChuco  . 

Chukuni  Red  Lake 

;  Chyka  . 

jCincinnati  Pore  . 

Cipway  . 

Circle  . 

Clarendon  . 

Claremont  . 

Clamor  . 

Clarry  . 

Claverny  . 

Clicker  . 

Clifton  Cons . 

Clinger  . . 

Clive  Red  Lake  . . . . 

Clix  Athabasca  . 

Cluny  . 

Cobagold  . 

Cobalt  Products  . . . . 

Cockeran  Red  . 

Colonial  .^sb . 


Comara  . 

j  Comstock  Keno 

jConecho  . 

|Con.in  . 

Icons.  Candego  . 04 

Cons.  Chibougamau.  1.00 

Cons.  Harpers  . Oii 

Cons.  Silv.  Banner..  .02 
Continental  Asb.  .  . 
Continental  Copper  .  .31 

Continental  Kirk . 

Continental  Lead  ...  ,. 

Cordell  . l.S 

Cortez  . 04 

Cotley  . 

Courageous  Gold . 

Courtmont . 

Cove  . 25 

Coventry  (units) . 

Coventry  (stock)  .. 

Crackingstone  . ."fi 

Craibbe  Fletcher  ...  .13 

Crangold  . 

Cressy  . 

Cronin  Babine  . 05 

Crosscourt  . 

Crowshore  Gold . 03 

Croydon  Rouyn . 03 

Cubar  . 

Cuniptau  . OOli 

Cuyuni  "A"  . 

Cyprus  .  . 

Dack  Creek  . 00'^ 

Dalray  . • . 

Damascus . 

Danaray  . . 

Darmac  . 

Dastur  . 

Deane  Cadillac  . 

Deepore  . 

Delandore  . 

Delcore  Pore  ... 

jDelmico  .  28 

j  Delta  Expl . 

iDelsohn  . 

j  Dempsey  Cadillac 

Denique  . . 

Denova  . 

Derlak  . 

De  Santus  .Yew  . . 

Desjardins  . 11 

Despina  . 

Dcstorada  . 

Destor  Valley  . 

Destorbclle  . 

Deville  Copper  ... 
Dewson  Red  Lake  .. 

Ding-How  . 

Dodge  Copper  . 

Dolphine  Yellowknife 

Dom.  Explorers . 12 

Dom.  Nickel  ... 

Dom.  Uranium  . 04 

Donamaque  .... 

Donrand  . 01 

Dona  Patricia  . OflU 

Don-x  . 

Doreen  . ^.06 '/j 

Dorion  . ^ 

Doris  Yellowknife  . . 

Dortcra  . 

Dougron  . 

Dovercliffe  . 

Drake  Yellowknife  . 

Droumaque  . 

Dubuisson  Goldfield 

Ducore  . 

Dukel  . 

Duluth  Red  Lake  ..  . 

Dumar  . 

!Dumico  . 

'Dunford  Rouyn  .... 


Bid 

Asked 

25.00 

,90 

1.00 

.15 

.04 

.06 

.19 

.23 

.04 

.06 

.10 

.10 

.36 

.40 

.26 

.30 

.  1.00 

1.10 

1..50 

1.70 

.02 

.05 

.08 

.12 

.20 

.60 

.70 

l.,30 

1.40 

.20 

.20 

.04 

.06 

.40 

.,50 

.07 

.02 

.25 

.30 

.01 

.02 

.30 

.01 

.03 

.04 

.041,4 

.02 

.07 

3.00 

4.00 

.10 

.12 

.08 

.10 

,15 

.20 

.08 

.10 

.05 

22 

.25 

.01 

.10 

.12 

.15 

.20 

, , 

.08 

.05 

.01 V4 

.05 

.20  j 

.0,3 

.06 

.10 

.01 

.0,3 

.08 

.05 

,05 

.06 

.08 

.02 

.04 

.00 '2 

.011,4 

.15 

.18 

,.05 

,20 

.25 

.12 

.02 

.20 

.01 

.02 

..53 

.04 

.07  [ 

.04 

.06 

.12 

.09 

.11 

.15 

.20 

.10 

Bid 


.30 


Dunterra  . 

Dunvegan  . 

Duomalartic  . 01 

[Dupel  . 15 

Duport  . . 15 

Dupresnoy  . 20 

Durex  . 

Duroc  . 

Durham  . 06 

Duvan  . 47 

Dyke  Lake  . 

. ■  .03 


.05 


.02 


East  Bay  . 

Eastcourt  . 

East  Lunn  .... 

East  Lynn  .... 

Eastmount  . 

Eastward  . 

Echo  Indin  .... 

Edcna  . 

Ridgewater  .... 

Edwaska  . . 

'  El  Bonanza  .  . , , 

Ellburn  Pore  , 

Elliot  Uranium 

Elmac  . 

!  Elmos  . 03 

Elmwood  . 

Elora  . 

lEltoro  . 

Embury  Lake  . 

Empire  Gold  . 03 

lEndevor  . .50 

Erin  Kirkland  . 01 

;  Esther  . 

Ethelcopper  . 10 

Evenlode  . . 

Fab  . 

Fairbanks  Uranium  . 
Fairbanks  Synd  ... 
Fairway  Flin  Flon 

iFalgar  . 

Farcroft  . 

Faulkenham  L  (old) 

Femco  . 

Fernland  . 

Figuery  . 

Fiske  . 

Fleetwood  Yell . 


.05 


00 

80 


.10 


2  00 


.01 


.03 

.03 

28 

.32 

l.OO 

1.20 

.20 

.01 

.02 

.15 

.22 

.02 

.03 

.02 

.04 

.11 

.35 

.38 

.09 

.12 

.05 

.02 

.03 

.40 

.15 

.10 

05 

.10 

.15 

.12 

.15 

.10 

.04 

.07 

.02 

.04 

.01 

.03 

.004 

.00" 

.08 

;.06'/2 

.07 

.03 

.05 

.01  '2 

.921, 

.06 

.10 

.12 

.01 1/4 

.03 

.05 

. . 

.05 

.05 

.02 

.01 

.03 

01 

.03 

.04 

.04 

.06 

Flin  Flon  . 

Flomic  . 

Fontana  (old)  . 

Fontana  (new)  . 

Fortress  . 

Fortune  Yellowknife 

Forty  Four  . 

Found  Lake  . 

Frebert  . 0.5 

Frederick  Yell . 2.00 

Fresnore  . 01 

Frontier  Red  Lake  . 

Fulbro  . 

Fundy  Bay  . 19 

Gachina  Holdings  ...  .02 

Galatea  . 01 

Gale  Cummings . 

Gan  Copper  . 08 

Garrison  Creek  . 

Garri.son  Harbour  .. 

Garrymac  . 

Garvey  Stewart  Un 

Gateford  . 

Gateway  Pat  . 

Gateway  U . 

Gavin  . 

Gay  River  . 

Gaymont  . 

Geo-Scientific  . 

Gilbert  . 

Gil  Greer  . 

Gilmont  . 

Girard  Lake  . 

Glacoma  . 

Glcnivet  . 00 

Glenburke  .  '.15 

Glencona  . 04 

Glenrock  . 05 

Glenwood  . 

Goldbeam  . 

Gold  City  Pore . 

Goldyke  . 

Gold  Frontier  . 

Golden  Gate  . . 

Golden  Pore . 

Golden  Shaft  . 04 

Gold  Summit  . 

Golden  Age  . .'  .35 

Golden  Valley  . 

Goldknife  . 

(5oldmaque  . 06 

Goldpac  . 05 

Gold  Pan  (1945) . 

Goldrich  . 

Goldwin  . 

Gordon  Lebel  . 

Gorham  . 00> 

Gotham  Yellowknife 

Gothic  . 

Governor  . 04 

Granacoiir . 

! Grand  Chib,  (units)  90.00 
iGrand  Chib,  (stock).  .90 

j  Granville  Nickel . 

‘Grawmont  . 

Graydel  . 

Great  Lakes  Iron  . 

Great  Larder  . 

Great  Mountain 
Great  Yellowknife 

Green  Lake  . 

Greenlee  . 10 

Grompo  . 02 

Groundhog  . 

Gubby  . 

Guipore  . 

Gusto  . 

Gypsy  Yel.  (un 

Habitant . 

'Halden  . 

iHalkin  . 

I  Hallmark  . 


Harker  . 

Harlight  . 00 '2 

Harpers  Malartic 
Harricana  Amal.  . 


.10 

.15 

.20 

.02 

.30 

.01 

.10 

.01 

.10 

.15 

.04 

.07 

.03 

.04 

.001/4 

.01 

.10 

.03 

.04 

.06 

.40 

HG  Young  . 

Hiawatha  . 

Holwood  . 

Hoodoo  Lake  . 

Asked  Horne  Fault  . 

.20  I  Hotstone  . 

.32  Hub  Yellowknife  . 

.  .  jHucamp  . 

.20.jHucliff  . 

.25  jnud  Bay  M  (old)., 
i Hudson  Rand  ... 

.10  Huhiil  . 

.05  iHumlin  Red  Lake  . 
,08  ; Hutchison  Lake  ... 

„50  i  Independent . 

.07  ilndico  Cons . 

I  Indyke  . 

Y2  Ingraham  Yellowkn. 
Inara.v 

Inland  Mining  . 

'  ■  Inter  .Asbestos  . . 

*>0 

Inter  Ceramics  . 

Inter  Tungsten  ..... 

I  Indore  . . . . . . 

'  •  i  Indian  Mountain  _ 

jlnore  . 

lirco  . 

Iron  Bay  . 

Irvin  Porcupine  .... 

Iskut  . 

Isle  of  Pine  (new).. 

■  jlso  . 

.Jackpot  Uranium  ... 

Ijack  Lake . 

j. Jackson  Basin  . 

•I’’  j.Jacola  . 

»  Jahalla  . 

iJanet  Red  Lake  .... 

'2  •92V2ijapfiun  . 

Jarmack  . 

.Jeep  . 

.10  .15  l.ieph  . 

.Jeroco  . 

.Jerome  . 

.Jesko  . 

Jimjon  . 

Joannes  Davidson  .. 

Jodelo  . 

Jowsey  Denton  . 

Junior  Frood  . 

Kamlac  . . . . 

Karraka  . 

Kaw  Crow  . 

Kaymac  . 

Kayorum  . 

Kega  . 

Ken  Bay  . 

Kencour  . 

Kenda  Pershing  . . . . 

Kenilworth  . 

Kenmac  . 

Kenmayo  . . . . 

Kenogamsis  _ .... 

Kenridge  . 

Kent  Lake  . 

Kenroy  . 

Kenwest  Mines  . 

Keora  . . 

Kerrigan  . . 

Kerromac  . 

Kewagama  . 

Keylode  . 

Keymor  . . . 

Kiena  . 

Killala  . 

Kimasco  . 

King  Kirk  . 

Kinojevis  . 

Kirk  Eastern  - 

Kirk  Gateway 
iKirk  Golden  Gate 

Kir  Vit  . . 

Kiska  .  . 

Kontike  . 

Korby  . 

Lac  Dor  . 

Laclothian  . 

Laddie  . 

Lady  Rouyn  .... 
Lake  Casweli  . . . 
Lake  Expanse  . . , 
Lake  Nordic  ... 
Lakeridge  . 

Lake  Rose  . 

Lake  Rowan  (old) 

Lakeside  . . 

Landsun  .  .... 

Lake  Surprise  . 

Lapalartic  . 

Lar  Add  . 

Lardego  . 

.05  iLardon  . 

Largold  Old  .  .. 
Laroma  Midlothian 
Laronge  Uraniu  m. 

La  Ronciere  . 

La  Rose  Rouyn  . . , 

Larum  . . 

LaSalle  Yellowknife 

Lasidon  . 

Lassie  Red  . 

Latomic  . 

Lauder  Red  Lake  . 
Laurentian  Feldspar 
Leader  Yellowknife 
Laverty  Red  Lake 

Lee  Gordon  . 

Leemac  ...  . 

Lennie  Red  Lake  . 

Lepas  . 

Lepine  . . 

Le  Prix  . . 

jLevack  Nickel  .... 

jLingkey  . 

iLingside  . . . 

iLockabie  . 

[Lodge  Uran  . 

Lone  Bachelor  . 


Sid 

Aske 

.18 

.23 

.08 

.35 

.30 

.32 

.12 

.13 

,  .06 

.08 

.01' 

.20 

.25 

.15 

.20 

.14 

.17 

.05 

.OIL 

.03 

.02 

.11 

.13 

.15 

.02 

.0.5 

.15 

-10 

.12 

.20 

.25 

.20 

.01 

.15 

.20 

,30 

.0.5 

.1.5 

.20 

2.00 

2.10 

.07 

.15 

.04 

,.35 

.37 

.08 

.10 

.06 

.08 

.41 

.42 

.OIL 

.03 

.10 

.15 

.05 

.26 

.27 

.30 

,  , 

.10 

.0.5 

.10 

.10 

.13 

..30 

.35 

.13 

.02 

.02 

.10 

3,00 

6.00 

.09 

.11 

.06 

.00  L 

.02 

THE  FINANCIAL  TIMES,  SEPTEMBER  9,  1955 


II 


.03 


.03 '2 


.0.5 


.001,4 


..  .13 

-16 

..  .02 

.04 

.13 

.10 

..  .00  L 

.01 

.0.3 

..  .OOL 

.01 

. .  .OOL 

.02 

.02 

.01 

.08 

..  41 

.43 

..  .004 

Oil 

..  .10 

.15 

.03 

,.  .02 

.05 

.12 

'.06 

,.  .14 

.16 

.  1.00 

1.10 

.05 

..  .02 

..  .02 

|Mandy  . . . 

[Man-Echo  . 

;  Manitoba  Basin  Con. 

iManterre  . . 

Maple  Bay  Copper  . 

'Marcourt  . 

.OIL  Margaret  Red  L.  '40 


jMaree  . 

iMarian  L . ■. 

[Maritime  Barytes  .. 

[Marquette  . 

1  Martin  Bird  ... 
[Martin  Bird  (units) 

:Marwood  . 

!  Maryland  Porcupine 
Mascot  Malartic  .  , 
'Missive  Yellov.  l;nife 

■  Master  Met  . 

|Mate  Yellowknife 

Match  Canadian  _ 

IMatico  . 

IMatinenda  . 

IMaylac  . . . . 

McDermot  Minc.s  ... 
jMcDonough  (1937) 
McFinley  Red  Lake 
McLaren-Porcupine 
McManus  Red  Lake 
McMillan  Gold  . .  . 

McVicar  . 

MeVittie  Gra.  (new) 

Mensilvo  . . . 

Mercury  Mines  . 

Metalore  . .  ...- 

[Metalore  New  . . 

Metro  Min . 

Mica  of  C.  $10  pari. 
Mlc  Mac  Mines  .... 

Mid  Central  . 

^Middle  Bay  . 

|Midd-Pershing  . 

iMid  Rim  . 

Midwest  Iron  . . 

[Miles  Red  Lake  _ 

Millbren  . 

[Miller  Green  (units) 
[Milliken  . 


1  Mineral  Expl . 

Mink  Gold  . 

[Mintrock  . 

[Miracle  Yellowknife 

Mistassini  . 

iMitnor  . 

[Moffat  Hall  (new)  . 

Mogador  . 

Mohawk  Mines  ... 
Mohawk  Pore  . 

Moire  Yellowknife 

Molyjevis  . OO'a 

Montario  . 

Montclerg  . 01 

^Mont  Keno  ... 

'Montzone  . 

Moonlake  . 10 

Morris  Kirk  (new) 

Moosewood  . 01 

[Mooshla  . .01 

■  Murbell  . 00' 

[Murmac  .  .03)2 

!  Murphy  . 

[MuiMo  . 

[Mylake  . 

My-Ritt  . . 01 

iNaneek  . 

'Nareco  . 

I  Narrow  Lake  , 


Asked 


.14 

.17 

.15 

.02 

.04 

.,50 

..30 

.02 

,60 

.65 

.02 

.04 

.28 

.32 

.15 

•OOL 

.01 

.17 

.19 

3.00 

.15 

,02 

,09 

.22 

.03 

.06 

.08 

.07 

.10 

.03 

.15 

.02 

.04 

.03 

.05 

.15 

.07 

.02 

.04 

.02 

.32 

.30 

.. 

.20 

.05 

.10 

,07 

.20 

.25 

.30 

1.80 

2.00 

1 

Bid 

Asked 

1 

Bid 

Asked ' 

Bid 

Asked 

jOurgold  Mining  ... 

.15 

Rouyn  Reward  . 

.004 

.03  Vinrav  (new)  . 

.18 

M 

1  Ox  Bow  Silver  . . . . 

.18 

10 

Pacemaker  . 

..3.3 

.37 

Royalite  Gold  S.  (un.) 

2.00 

Virita  Pore  . 

.02 

j  Pacific  Nickel  . 

.27 

.28 

Roymont  . 

.07 

.10  Vive  Yellowknife  . . . 

.01 

.03 

(Packard  Pershing  . 

.10 

Rozak  . 

■12  Wadge  . 

.05 

.07 

■  Pacolund  . 

.,50 

Rual  Porcupine  .... 

■9.3  Wadasa  . 

.04 

.06 

Paige  Harley  . 

.04 

Rugged  Red  Lake  . . 

.02 

■93  Wakeko  . 

.OOL 

.03 

(Palermo  . 

.05 

Rusk  Porcupine  .  .  . 

•98  Wakita  . 

.004 

.01 

jPalomar  . . 

.10 

Russet  Red  Lake 

.05 

■08  Walcora  . . . . 

.02 

Pambelle  . 

.  , 

.20 

Russet  Red  L.  (units) 

3.00 

Walker  Pat  . 

.01 

Pamon  . . 

.07 

Russian  Kid  (The)  . . 

.01 

.05  Wal  terra  . 

.06 

;  Pan-Canadian  . 

.02 

Sagawana  . 

,02  Wampum  . 

.01 

Pandora  Cad . 

.01 

.03 

Salmita  N.  W . 

.02 

04  [Wasu  Pore  . 

.06 

Panel  . 

.40 

08  Wedding  River  . 

.01 

.03 

Pan  Rica  Mineral  . 

.35 

Sangnld  . 

.01 

.0.3  ! Wells  Long  Lac  .... 

.10 

Papoose  Yellowkni 

.01 

Sanita-  . 

.20  Welsh  Sauve  . . 

.10 

Paquin  . 

.08 

San  Oro  . . 

"7  'Wenga  . 

.lO 

Para-Red  Lake  .... 

.03 

Sanshaw  . 

.02 

05  Wendmar  . 

.20 

Parent  Lake  . 

.01 

.03 

Santa  Maria  . 

]5  Werner  . 

.28 

.32 

Parkway  . 

.40 

.4.1 

Santiago  New  . 

.11 

\2  Wesley  . 

.16 

.18 

Parquet  . 

.25 

.27 

Sava  Yellowknife  .. 

0,5  Western  Quebec  _ 

.40 

Parteire  . 

.05 

Schleelaur  . 

.31  [West  -Amulet  . 

.12 

Pascalis  . . 

.09 

.12 

Scintilore  . 

.25 

..30  West  Red  Lake  .  . 

02L 

.034 

Pascar  . . 

.15 

Scott  Chibougamau 

.09 

j2  VVest  Bay  Yellowkn. 

,05 

Pater  . 

2.00 

2.15 

Scout  Pershing  ... 

05  West  Manitou  . 

.06 

Patnora  . . 

.12 

Saa forth  . 

08  West  Share  Mai. 

.OOL 

.01 

Patrice  Dester  . 

.01 

,05 

Senore  . 

.00 '2 

OIL  "'^slville  . 

.15 

.17 

Paulore  . 

.001,4 

.01 

Sentinel  . 

.04 

West  Wasa  . 

.08 

.10 

Pawnee  Kirk  . 

.00 '2 

.01 ',2 

Sepha  . 

.01 

05  AVOite  Guvatt  . 

.03 

.03 

,05 

.05 

6.00 

.38 

.42 

.OOL 

.01 1 

.15. 

.18 

.01 

..50 

.60 

.02 

.05 

.01 

.03 

.01 

.02 

.05 

02 

.85 

.87 

.01 

.03 

.01 

.03 

OO), 


.01 14 


.05 


.00 '2 


Hearn  Yellowknife 

Herbdix  . 

Herb  Lake  . 

Hercules  . 

Hewfran  . 

Heyson  Red  Lake  . 


.10 

.02 

.08 

.12 

Loisan 

Long  Lac  Lagoon 
Long  Rose  . 

.01 

.01 

.20 

.15 

Louvore  . 

.35 

10.00 

Louvre  (1945)  . 

.12 

Louvre  (old)  ...... 

.01 

Lower  Canada  .... 

.02 

.01. 

.02 

Lucky  Girl  . 

.00 '2 

.02 

Lun  Echo  . 

1.10 

.02 

Lustie  Yukon  . 

.05 

Lynalda  . 

60 

.70 

Lynnwatin  . 

.21 

.02  L 

.034 

MacAndrew  Red  L. 

.01 

.OOL 

.04 

Maejoe  . 

.01 

.01 

.02 

Macu  . 

.03 

Mada  Yellowknife  .. 

.01 

.03 

Magnet  Lake  . 

.07 

.02 

Magoma  . 

.12 

,07 

Main  Oko  . 

..36 

.OOL 

.05 

Malbar  . 

.  -01 

.15 

Malbec  . 

.40 

Malga  . 

.07 

Mallen  Red  Lake  .. 

.05 

.01 

.03 

Mallick  . 

.00 

; National  Mai.  (new) 
INational  Nickel  .... 

[Naybob  (1945)  . • 

iNew  .Arlington  . 

'[New  Augarita  . 

[New  Bruns . 

I  New  Casey  Cobalt  . 

[New  Insco  . . . 

INew  Malartic  . 

'New  Redwood . 07 

^New  Ribago  .. 

New  Walcora  .. 

Newbec  . 

Newcor  . 

Newport  . 

Ni-Ag-Co  . 

Nickel  Lake 
Nickel  Offsets  . 

Nicoba  . 


Norbert  . 

Norcourt  . 

Norford  Pershing  . . . 
Norman  Malartic  . . . 

Normar  . 

Normanco  . 

Normingo  . 

North  Amer.  Moly.. 

North  Break  . 

North  Lake  . 

North  Malartic  . 
North  Range  Nickel 

North  Rankin  . 

North  Siscoe  . . . 

North  Sullivan  . 

North  AVhitney  Mines 
I  Northern  Lead  . 
[Northern  Metals  .... 

[Northern  Tin  . 

Northern  Uranium  .. 

Nortyne  . 

■  Norzinc  . 

'Nuage  . 

INulac  . 

INumalake  . 

Numaque  . 

Ny  CO  . . 

[Novell  Pore  . . 

'Obalski  . 

lObalski  (1945)  . 

[Okleco  . 

[oklend  . 

[Old  Mill  . 

[Oliver  Severn  . 

Ontario  Nickel  (old) 
Ontario  Nickel  (new) 
(Ontario  Rare  Met.  . 

Opawica  Exp . 

Orchan  . 

Orcour  . 

Ordala  . 

Oriole  . 

Orofino  . 

Oro  . 

Orpit  . 


.OOL 

.05 

,75 

.01 

.03 

,0,3 

.04 

.10 

.10 

.15 

.02 

.01 

.03 

,91 

,03 

'.00 '4 

.014 

.0,31 2 

.044 

.03 

.01 

.03 

.05 

.01 

.25 

,05 

.00 '2 

.02 

.15 

.20 

,17 

.20 

.30 

.00 '2 

.02 

.15 

.06 

.08 

.68 

.72 

.15 

.18 

.23 

.03 

.05 

.07 

.10 

.OIL 

.0,3 

.02  L 

.04  1 

.OOti 

.01L[ 

.02  j 

.03 

.20  ! 

.13 

.16  j 

.60 

.80  1 

.12 

.15  ' 

.27 

.29 

.12 

.14 

.80  , 

.90 

.23 

.27  1 

,12  ; 

,03 

.06  1 

.01 

.03  1 

.01 

, 

.01 

.0,3  1 

,10  1 

.40 

.50  ! 

.02 

.11  i 

.27  il 

.004 

.014*1 

.05  [1 

1.00 

1.25  1 

.07 

.08  ! 

.01 

.  ,  * 

.30 

,  [1 

.05  , 

.07 

.15  ;i 

.01 

.0,3  [ 

.0,3 

.06  ' 

.65 

.00)2 

.02  il 

.15 

.20  [1 

.03 

.  .  il 

.91 

.0,3  |l 

.0.3 

.04  1 

.02 

.  I 

..37 

.,39  I 

.04 

.08  il 

.08 

.10  [1 

.05 

,10  jl 

.03 

.03 

.05  [ 

.09 

.12  T 

.17 

.22  11 

..50 

.16 

.18 

.02 

.01 

.03 

.02 

.07 

.09 

.03 

.06 

.02 

:05 

.04 

.06 

.01 

,04 

.004 

.014 

. . 

.05 

Pax  Athabaska .  1.75 

Payne  Yellowknife  .  .02 

Payore  Cons . 

Paysan  . 05 

Peach  Uranium  (new)  18.00  2 

Peerless  . 

Peg  Tantalum . 

Pclangio  . 04 

[Pelletier  Lake . 10 

jPenfield  . 35 

iPennaque  . 

iPensive  Yellowknif  .01 

I  Pen wood  . 

iPeribec  . 

jPershon  . 00*2 

jPetmont  . 

j  Phelps . 01 

jPhilmore  Yellowknif  .OO'/* 

[Phoenix  Moly  . 

■  Pickering  . 

Picton  . 18 

Pinepoint . 13’4 

:Pinta  Larder  . 

Pipestone  Narrows 

jPitchv.’in  . 

Pitt  Gnl  d . 

[Planet  Gold  ...... 

■Plexor  . 

iPlum  New  . 

Pluton  . 


.OIL [Pontiac  Rouyn  (old) 

Poona  Gold  . 00 '2 

[Porcupine  Gold  Reef 
Porcupine  Gold  Top 
Porcupine  Lake  ... 
Porcupine  Southgate 
Porcupine  United 
Porcupine  Watborn  . 

Porquin  . . 

Portage  L.L . 

Port  Cold  well  . 

Portland  . 

Potterdoal  . 

Prelude  . 

Pre.sdor  . 02 

Primus  . 

Princeton  . 

Privateer  . 

Prop.  Holdings . 04 

Provall  . 

Prov.  Asb . 

Quebec  Gold  Belt 
Quebec  Smelting 
Quebec  Tantlum 

Quejo . 

Quemaque  . 

Quemartic  . 

Quest  . 

Quetide  . . 

Quintal  .  . . 0! 

GUyta . 

Quytangle  ■ . 

Rahill  . 

Rainville  (new) 

Rajah  . 

Rambull  . 

Randall  Yell.  . 


Randona  . 

Ranney  . 01 

Ranrouyn  . 


Tiblemont 


Asbestos 


Bank 


Lake  Gold  Sho. 


Rouyn  . 01 


Larder 


Mont  bray 
r  Mines  . 03 


.05 

.05 

.11 

,14 

.13 

.14 

,03 

.03 

1.00 

2.00 

.32 

.33 

.35 

.05 

.00 '2 

.01 ': 

.03 

,05 

.03 

.05 

.04 

.10 

.05 

.02 

.02 

.04 

.01 

,03 

..35 

.02 

,04 

.08 

.03 

.10 

.024 

,03 

.04 

.05 

.20 

.05 

.08 

.05 

.10 

.30 

.,32 

2.00 

5.00 

.10 

.12 

.25 

.10 

.02 

.04 

.10 

.0! 

.05 

.07 

.08 

.01 

.03 

.82 

.90 

.03 

.004 

.01 1.2 

.06 

.05 

.07 

.03 

.05 

.01 

.03 

.15 

2.20 

2..50 

.004 

.03 

.01 L 

.03 

.01 

.03 

.25 

.12 

.05 

.01 '■i 

.00' '2 

.04 

.04 

.24 

.27 

.05 

.08 

.17 

.19 

■  ■  > 

.02 

.05 

.02 

.04 

.12 

.03 

.06 

,04 

.00 '2 

.02 

.10 

.15 

.05 

.20 

.05 

,0.3 

.05  ' 

.02 

.04  [ 

,24  , 

.28  1 

.17  1 

.09 

.11 

.01 

.93 

.01 

.0.3  [ 

.25  i 

.00  4 

.01‘2; 

02  I 

..28  I 

.004 

,01 

.03 

.05 

.07 

.08 

.09 

.01 

.05 

.12 

.02 

.04 

.10 

.27 

.01 

.15 

.04 

.01 

.02  4 1 

!..in  Seventh  Malartic  ...  .02 

■94  'Shawkey  lold)  . 02 

■92  [Shearzona  . 

'Shebner  . 

•99  Sheldon  . 12 

•95  Silco  . 

•10  I  Silver  .Arrow . 01 

•99  [silver  Che.st  . 

•  I'i  ^Sih-er  Jackpot . 08 

■  Silver  Lake  . 01 '4 

■96  Silver  Ridge . 28 

■93  Simon  Lake  . 04 

■92  Sky  Line  . 

•97  Skynner  Lake  . 00)2 

■92  iSladen  Quebec  . 75 

12  1  Slate  Bay  . 02 

■92  Smelter  Gold  . 00 '2 

■91 '4  Snare  River  . 

■93  Snowden  . 02 

■3^'’  Snow  Lake  . 05 

■22  I  Snowshoe  Gold  . 

■  l<'2|Soma  Diiverny  . 14 

Soo-Tomic  Uranium  . 

[South  .A.  Gold  Area.s 

[South  Chib . 

South  Dome  Lake  . . 

South  Dufault  . 08 

South  Giroux  . 

South  Keora  . 00 4 

South  Malartic  . 01 

South  State  Uran.  .. 

Southvue  . 

Sovereign  . 00 '2 

Spanish  American  2.60 

Spine  Pore . 

I  Spinet  Gold  .  . . 

Springpole  . 

■  Squall  Lake  . 04 

Standard  Gold  .  .^. . .  .52 

jSt.  Anthony  (new)  . 

I  St.  Anthony  (old)  . 

I  St.  Jude . 14 

!St.  Lawrence  . 70 

;St.  Marys  . 13 

iSt.  Michael.e  . 50 

St.  Regis  Lead . 00' i 

jStanleigh  . 45 

!  Staple  . 

^Starcoiirt  . . 01 

Starlight  . 13 

Stceber  Malartic  .  .  .01 

Strathmore  . 

Stratmet  .  12.00  I 

Straw  Lake  Beach  .  On'2 
Strike  Uranium  .  .05 

Sudbay  . 

Sullimaque  Goldflds 
Sulliv.  Bourlamaque. 

Sun  Bear . 01 '2 

Sunset  Yellowknife  .02'2 

Superstition  . 

Tache  Lake  . . 22 

Tanaur  . . 

Ta.amaque  . 

Tazin  . . 09 

Telgold  . 

Temagami  .  1.70 

Templor  . 

Explor.  .  . .  5( 


White  Lake 
Wildnest 

Wilder  . 

Winabi  . . . . 
Wilport  . . . . 
Wilson  Red 


.01 


Lake 


Territories 
Tetra  .  . 

Thomaque 
Thorncrest 


.10 


Thornhill  . 91 

Tiblemont  .  14 

Tidelakje  . 19 

Tiger  River  . 

Tiffany  Yellowkn.  ..  .04 

Tobico  Gold  ,. . 01 

Tomiska  .  . . 

Tonawanda  . 00' 

Torbec  ■  . 

I  Trans  .American . 

[Trans  Canada  M . 00' 

'Trans  Dominion . 14 

Transland  .  . 

[Trans  Northern . 

[Transterra  . 

; Treasure  Rouyn  ... 

[Trebor  . 15 

Tresdor.  . 06 

[Trident  . 

Triinac  . 

[Triton  . 75 

[Trojan  . .05 

Tromac  . 

.Tryosco  . . . 

Tungold  . 

.Tyneside  .  ^ 

Tyranite  . 

'Uchi  . . 

luddlen  . 

|Un,gava  . 

jUnigo  . 

[United  Mic  Mac 
Uranium  King  .. 

Uranium  Ridge  . 

^  I  Utah  Larder  .... 

Val  d'Bell  ...... 

Valdin  . . 

Val  d’Or  . 

Valdora  . 

Val  Malartic  ... 


Yalrita  . . . 

Vauze  Dufault 
Verity  Pore  .  . 

Verlac  . ; . 

Vermont  . 

Vermor  . 

Viking  . 

Vindicator 
Vine  Pershing 


.05 

OIL 

.21 

.12 

.15 

.20 

.05 

.13 

.17 

.40 

.,50 

.0,3 

.  .02 

.05 

.25 

.01 

.03 

.004 

.02 

.64 

.66 

.004 

.02 

.20 

.03 

.05 

03 

.01 

.03 

.10 

.05 

.11 

,13 

.05 

.004 

.014 

Winrock  . 

,Wisik  . 

Wolaston  . 

Wolfpack  . 

(Wood  Brown  Trust 

tVoodhall  . 

Wright  Rouyn  .... 

Yalta  . 

Yama  Gold . 

,[ Yellowknife  Gold 
‘[Yellowknife  V.T. 
[Yellowstone  ... 
IVoung  Davidson 
■Young  Shannon  .. 

;  Yukon  Galena  .... 

|5'uknre  . 

Yukon  Ranges  .... 
Yukon  Tungsten  .. 

Zakor  . 

Zolata  . 

jZonore  . 

OILS 

jAlbercan  . 

'  Alberfield 
I  Alberta  Lea.seholds 
j  Alminster  Oils 


■Angelu.s  . 

Antone  . 

fearons  . 

B.C.  Oil  Lands  ... 

Britco  . 

Caldina  Oil  . . 

iCamlachie  . 

■  Canadian  Anaconda 
Canadian  Emjay 

’.Canadian  Superior 
[Canadian  Javelin  . 

Canalta  . 

Capewcll  . 

Capitol  Pete  . 

Citation  . 

Cl  ay  bar  Ui-an . 

[clear  Pete  . 

[  Crosby  . 

I  Crusader  . 

[Command  . 

[Canu.s  . 

Dalo  Oil  . 

:  Derrick  . 

Docana  . 

'Edoran  . .  .17 

Franco  . 

Freehold  . 02' 

Gateway  Oil  . 03'-2 

Golden  Saturn  . . 
,Grandleduc 
[Great  Bend  Oil 
.  Grease  Creek  Con, 

iHargal  . 

Inter  Lediic  . 

Inter  Rock  . 

Jumping  Pound  . 

Kitalta 

:  Lake  Erie  Oils  . . 

'Ledur  Calmar  ... 

[  Lingnora  ..... 

I  Lone  Rock  . 

(Major  . 

iMctoils  . 

Mercury  . 064 

[Montgary 

,  New  Ranchmen's 
I  Nordel 

(North  Continental 
(Northland  . 

■  Old  Smoky  . 11 

I  Pacemaker  . 37 

I  Pai*6  . 

Palmer  Oil  . 75 

Phillips  Oil  . 75 

Pyramid  Oils  . 

Realty  . 04 

Richland  . 

Rose  Leduc  .  . 

Royal  Canadian 
Seaboard  Oil 
Second  St.  Royalties 

Select  . . 

Sentry  . 

Share  Oils  . 

Sha  W  Pete  . 

Sioux  Pete  . 

Spring  Coulee  New 

Sunset  Oil  . 

Sturgeon  . 12 

Texas  Can  _ 


Trillium 


Turner 


Van  Tor 
Vermillion  Cons 
Warner  West  . . 
Westlock  .... 
Wesreserve  .... 
Wessex  . 


Western  Potash 
Yankee  Princess 
.01 ‘bI  York  . 074 


.10 

.02 

.03 

.  .01 

.02 

.12 

.  .01 

.05 

.20 

.15 

.  5.00 

.30 

.  .. 

.15 

.10 

.03 

2.25 

.  2..50 

.25 

074 

.094 

.  .02 

.05 

.  .10 

.25 

.  .16 

.18 

.  .40 

.05 

,10 

■  .. 

.19 

Bid 

Asked 

200 

2..50 

.05 

.07 

.  .01 

03 

.03 

.  Ofl'^, 

.02 

.  .26 

28 

.10 

.  ,37 

.40 

.  .04 

.044 

.  4,75 

5.25 

.29 

. 

.40 

.13 

.  .19 

.194 

.  .09 

.094 

11.. 50 

12.00 

3.15 

3.30 

.19 

.25 

.20 

.30 

.32 

.39 

.40 

.05 

1.00 

.10 

1.00 

L.iO 

.18 

.20 

.25 

.22 

.17 

.18 

.40 

.024 

03 

.03 'b 

.09 

.15 

20 

.05 

.03 

.05 

.0514 

.024 

.04  >1 

.15 

.,50 

19 

.21 

.10 

.23 

.29 

..30 

.02 

.10 

.01 

.02 

.20 

,064 

.08 

1..53  • 

1.65 

•064 

.07 

.40 

.024 

.03 

.294 

.11 

.13 

,37 

.40 

.05 

.10 

.75 

.80 

,75 

80 

1  20 

.04 

.044 

.08 

.13 

.10 

.064 

.07  4 

.25 

,041b 

,08 

.164 

.18 

.30 

.054 

.06 

.10 

.10 

.084 

.10 

.34 

.37 

.12 

.13 

.50 

.064 

08 

.20 

.50 

.55 

.29 

.32 

.01 

,03 

.20 

.25 

.90 

.92 

.01 

.03 

.094 

.10 

.05 

.07 

.05 

.10 

.044 

.06 

874 

.69 

69 

.72 

.074 

.08 
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**  merely  the  natural  smilingly  say:  "Well,  this  is  goodl 
X^iltCS  wf  Qtlt  •  •  •  outcome  of  a  logical  development,  for  Kapuskasing."  I  can  imagine 

(Continued  from  Page  1)  To  refer  to  the  ancent  cities  of  the  complacent  taxpayer  of  Sissi-| 

October  meeting,  if  it~touches  on  Europe,  where  citizenship  was  boo  Falls  in  Nova  Scotia  enthu- 
this  problem  at  all  and  if  it  at-^not  something  to  be  acquired  bylsiastically  cry:  “I  am  only  too 
tempts  to  make  even  a  partial  so-l^oving  them  but  an  honour  to  be  happy  to  do  this  for  Sioux  Look- 
lution,  will  merely  aggravate  the  means  nothing.  After  all.  out.”  All  this  in  the  proverbial 

matter  if  it  spreads  the  rights  to  Mayor  Drapeau  remembers,  pig's  eye. 

fax  anrf  the  resnnnsihilifipa  to  ‘^cse  cities  had  to  fight  their  own  The  fact  is  that,  if  there  is  any- 
Ipend  around  Tree"^^^^^^^^  ^or  liberation  or  for  thing  to  the  pipe  line  at  all  it 

prnmoni  coninr  nnv  Itrade.  and  freedom  of  action  such  means  that  the  eastern  provinces 


Heads  New  OrgonisaHon 


spend  around  three  levels  of  gov-r'*''®  ‘“O-  imeraiion  or  lor  ining  lo  me  pipe  nne  ai  an  i 
ernment.  without  the  senior  gov- 1  fade,  and  freedom  of  action  such  means  that  the  eastern  province, 

ernments  having  a  very  closei*’-"  i*  being  sought  was  the  may  lose  money.  Certainly  chea 

check  on  the  operations.  '“"S  term  growth  of  per  gas  will  hardly  he  P  Novi 

Inot  responsibilities,  but  of  a  sense  Scotia  coal.  Definitely  prairie  ga. 

Not  Fair  Distribution  l  .  _ ..  .i-.,..  H  xu- _ .‘-Iwi]!  nnt  h^ln  Prince  Frfwarf 


lerk  on  the  ooerations  '  i**^sult  of  long  term  growth  of  per  gas  will  hardly  help  Noval 

Inot  responsibilities,  but  of  a  senselScotia  coal.  Definitely  prairie  gas 
Not  Fair  Dlstrlbutton  ,  ^  responsibility.  And  if  there  isk'H  "Pt  help  Prince  Edward 
This  is  recognized  by  most  pro-jj^Pj  g  difference  between  ihcscM^'^Pf^'s  economy.  Nor  can  New- 
ncial  governments,  some  then  we  do  not  know  a  dif-  ^PP^bland  nor  New  Brunswick  get' 


vincial  governments,  some  of|two.  then  we  do  not  know  a  dif- 

which  are  not  at  all  imprcssed'^erence  when  we  see  one.  comfort  out  of  a  gas  line 

with  the  sort  of  freedom  of  ac-j  _ _ _ they’ll  never  see.  | 

tion  and  of  spending  municipal- 1  ^  What's  more,  you  cannot  point! 

ities  would  like  to  achieve,  nbri/j  gf  llltlC  •  •  •  *p  ♦he  Causeway  and  call  It 

with  the  record  where  such  free-  (Continued  from  Page  1)  ' 

dom  already  exists.  inities  is  that  this  is  no  good  what-  After  the  billion  for  the  Sea-!J.  P.  C.  GAUTHIER,  formerly  di-j 

It  is.  ultimately,  also  recog-,ever  to  the  Maritimes.  There  are  way  and  the  hundred  (or  two)  ^ Rector  ^of  export 


las  wood  supplies  are  now  assured  RAnArfc  CaasI  '^^h  values  in  the  range  of  five  San  Juan  Exploration  Ltd..  Dallas, 

'for  greater  output.  AflinCX  KepOFTS  VIOOG  to  13  per  cent,  zinc  plus  german-  Texas. 

These,  of  course,  are  only  a  few  Meot  Cove  Results  lum  and  cadmium. _  Aimt'AQiTir  nivrmic  no^pprn, 

of  the  projects  which  might  be  ground  j^d^^PPd-drRling  pathfinder  .Auma^que  Gold  Mines  Ltd.  ad- 

mcntioned.  Producers  appear  to  ^  , _  vises  that  its  underwriting  and 

be  keenly  aware  of  the  danger  of  suits  from  this  section  of  the  InCrCOSe  option  agreement  with  Federal 

over-capacity  and  probably  very  million-acre  conces.sion  of  Min-  Calgary.  At  annual  and  gen-  finding  *  Limited  of 

conscious  of  the  abnormal  nature  Exploration  Corp.  Ltd  in  oral  meetings  here,  shareholders 

nr  ihn  ir,  IT  c  company  reports.  of  Pathfinder  Petroleums,  Limit-  - 

Of  the  rise  in  U.S.  demand  this  Mincx  launched  intensive  cx-  .j  imanimAneiv 

year.  A  tapering  off  or  slowing  ploration  this  summer  for  the  ’  ^  •*  i  ♦  ^  u 

Hnu/n  nf  IT «  «»Annrkmv  I of  determining  the  large-  crease  the  capital  stock  by  an]  OfiSrA  SnAea  fA  Ranf 
down  of  the  U.S  economy  potential  indicated  additional  2,500,000  shares  of  50l 

the  torrid  pace  of  the  first  cightjby  surface  sampling  and  drilling,  cents  par  value,  to  7,500,000  shares.!  NEWER  LONGUEUIL:  Parking 
months  might  bring  supply  and '  Fi'^^vioiis  work  had  outlined  a  Meeting  also  approved  the  sale  Facilities  —  Commercial  Prop- 

demand  into  balance  verv  niiirUIv  "f  I'inc  mineralization  of  stock  to  San  Juan  Explorationi  erty.  Phone  OR.  4-6127. 

gemano  inio  oaiance  very  Quickly. ^  higj,er-gradc  section! (Canada)  Ltd.,  a  subsidiary  of  _ 


“TCA  scr\iccs  arc  superior  to  those  on 
other  flights  I  have  made.  The  personal 
touch  by  all  personnel  is  particularly 
impressive.” 

—  (British)  Passenger  CiUiHon 
(Toronto  to  London) 


nized  here  in  Ottawa  that  if  mu-|about  a  million  and  a  quarter for  the  pipe  liae,  it  ^f'oksj Trade  and  Com-  \\\  ' 

nicipalities  ask  for  and  wull  get  people  in  four  provinces  who  can'ss  if  it  does  not  pay  to  be  a  mcrcc.  who  has  been  appointed  V  \  \ 

more  revenue,  this  revenue  will  never  hope  to  get  a  nickel  out  ofiMaritimer  these  days.  gcneral^managcr^of^a 

have  to  come  primarily  out  of  the  scheme.  Canadian  Fabrics  Foundation.  Inc.  other  flights  I  have  r 

pr^^uncial  funds.  Worse  the  usually  cantanker-^^^^^  ^oun^Uon^win  ^be 

The  fight  IS  really  one  between  ous  Mantimcs  were  swcetlj  |  m  a  r  v  n  drawn  from  member  companicsl  impressive.’ 

the  provinces  and  the  municipal-  acquiescent  about  the  billion  dot-.  (Continued  from  Page  1)  textile  industry.  _  _ (Britu 

ities.  There  has  never  been  a  lar  waterways  deal.  It  is  a  moot  dustry  in  the  previous  18  months' 

really  fair  distribution  of  tax  re- question  how  much  the  deep  sea  should  be  taken  into  considera-  this  June  somewhat  modify  the 

venues  obtained  from  road  traffic, {development  can  help  the  Mari-  tion  before  attaching  too  much;  '''  output, 

licenses,  gasoline  taxes  etc.  jtimes.  Ifet.  with  an  unprecedented  importance  to  the  June  1955  re-i  ^'P  ®  P^*' 

But  it  is  in  the  nature  of  re-  docility  the  four  eastern  province.^ { suits.  1954  ^ilc  the  stabler  of 

latively  new  countries,  that  theiwent  along  with  the  seaway i  Tobacco  and  rubber  products  non-durables,  paper,  food  and 

overgrown  cities  should  pay  forlschcme.  each  registered  18  per  cent  gains! and  chemicals  -g « » 

the  privilege  of  having  a  milk-  Now  they  are  stuck  twice  in  June  and  in  connection  with^oQ^^t  output-  .SUPMMm 

able  hinterland,  and  if  in  Que- within  a  year,  for  the  pipeline  too.  tobacco,  as  pointed  out  several  SflI.  ..  ;tR8l 

bee  and  in  Ontario,  to  mention  It's  going  to  be  a  lot  of  comfort  weeks  ago  by  The  Financial  D  Q  FoTCStS 

only  two.  it  is  the  rural  constitu-  these  days  to  pay  taxes  in  Pug-  Times,  it  is  believed  that  unusual  *  *  .  ^  „  ,,  .MPMIRIiW 

ency  that  swings  the  big  stick,  wash  for  the  pipe  line  and  to  inventory  changes  in  cigarettes  (Continued  from  Page  1) 

~  ‘The  public  as  shareholders 


aSiapi 


"My  sincere  appreciation  of  the  scrs’iee, 
hospitality,  goodwill,  and  general  cheer¬ 
fulness  of  the  crew.  As  a  traveller  on 
several  leading  airlines  I  can’t  recall  a 
flight  that  has  been  bettered.” 

—  (British )  Passrngrr  Citniinn 
(London  to  Montreal) 


“I  would  feel  it  remiss  if  I  did  not  tell 
you  how  efficiently  and  courteously  we 
were  treated  by  TCA  when  forced  to 
disembark  at  Halifax  harbour  instead 
of  New  York. 

—  Passenger  CMation 

(Halifax  to  New  York) 


Here’s  a  unit  of  TCA’s  eoast-to-eoast 
network  for  Handling  reservations. 
Local  TCA  offiees  are  linked  by  tele¬ 
type  with  master  reservations  control 
facilities. 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  Statiitics,  unlett  otherwise  indicated) 


WEEKLY  STATISTICS 


Dept.  Store  Sales— 'e  change  over  '54 


Can.  &  Can.  Guaranteed  Issues  .... 

Treasury  Bills  &  Notes  . 

Bonds  . 

Provincials  &  Provincial  Guaranteed 

Municipals  . 

Corporations  . 

Canada  Payable  . 

U.S.  Payable  . 


Aug. 

Jan.-Aug. 

Aug. 

Aug. 

Aug.  Jan.-Aug. . 

20 

20 

6 

13 

20 

20  1 

-7.2 

-8.5 

-4.5 

i 

74.8 

2.292 

78.7 

85.2 

85.4 

2,502  j 

375.1 

379.1 

379.6 

374.7 

..,.i 

53.0 

4.247 

66.4 

76  4 

68.8 

4,496  i 

40.0 

3.360 

55.0 

55.0 

53.0 

3.665 

40.0 

2.310 

115.0 

56.0 

55.0 

2.971 , 

12.6 

886.7 

11,2 

21.4 

13.8 

830.6 

12.0 

300.0 

0.2 

,322.9 ! 

0.6 

156.9 

2.3 

0.7 

4.0 

190.4' 

429.8 

20.0 

9.8 

317.3, 

53,0 

4.299 

66.4 

76.4 

68.8 

4.437  1 

172.0 

59.1  J 

! would  be  more  interested  in  pro-  PP 
tection  and  better  forest  practice.  ' 

The  owners  of  such  land  would  j;|[|g|' 
have  to  be  treated  "exactly  the|'| 
same  as  owners  of  farm  land,  |  mw::mw 
given  the  .same  encouragement, «» '  'USS  ’' 
jand  not  subjected  to  a  mass  ofl.'S^m'SM  ; 
[discriminatory  regulations.” 
j  Such  private  ownership  would  immmr 
j  place  a  market  valuation  on 
1  forest  wealth  of  B.C.  "which  ^  Mmmi 


forest  wealth  of  B.C. 


and  the  government,  and  take  it |||||j||||| 
out  of  the  realm  of  political  |im  mum  aw*’ 

oratory.”  IhHHHMHI 

It  w’ould  "practically  eliminate!  -  ./ 


H  ..  mmmmmmmmmi 
mmmmmmmmm:  :mmi 
mmmmmm:  :m:  a 

mmmmmmmAmm 

^  ^  IflS 

lOS— 

Mmm 

mmwmmmmm: :  :mmm 

::  : 

VlHW  JR  J 

iKMRM!;  tp: :: 


(1)  '54  data  for  Aug  21,  '55  data  for  .\ug.  7.  14.  21. 

(2)  '54  data  for  Aug.  18;  ”55  data  for  July  31,  Aug.  10.  17. 

(3)  '54  data  for  Aug.  30;  '55  data  for  Aug.  15,  22,  29  isource;  A  E.  Amesi. 

MONTHLY  STATISTICS 

(Data  appears  as  made  araitabte,  an  a  one*  per  month  basis  onty.  Statistics  for  other  activities  (e  be  found 
fn  previous  issues.)  i 


PRICES 

Consumer  price  index  (1949  =  100) 

Food  . 


Clothing  . 

LABOUR 

Labour  Force  (thous.  over  14) 


July  Jan. -July 

May 

June 

July  . 

117.0 

115.9 

116.0 

1164 

114.4 

111.0 

111.5 

112.4 

127.0 

129.2 

129.6 

129.8 

109,6 

107.8 

107.8 

107.8 

10.293 

10.506 

10,522 

10.543 

5.577 

5,537 

5.615 

5.738 

4.910 

5,218 

5.329 

5.060 

forests  and  it  would  encourage; 


ing  weaknes.ses”  in  t(ie  present  i 
I  system  of  forest  administration  j 
is  not  a  satisfactory  solution. 

Newsprint 

(Continued  from  Page  1) 
were  rumours  of  an  $18  million, 
installation  at  Sheet  Harbour, 
N.S.  site  of  a  pulp  mill  now.  If 
this  goes  through,  an  estimated 
75,000  tons  of  newsprint  would 
become  available.  Richmond  Pulp 
and  Paper  has  upped  its  Bromp- 
tonville,  Que.  plant  to  75.000  tons 
this  year  and  will  make  further 
substantial  additions  to  capacity  I 


Va 


“so  much  to 
say  in 
praise  of 
so  many  things” 


, . .  VVe  travelled  across  Canada  by 
Super  Constellation  and.  to  New 
York  return  to  Canada  . . .  We  had 
every  comfort  and  convenience 
possible  .  .  .  serx'ice  carried  nut 
with  courtesy,  thoughtfulness  and 
efficiency.” 

--  TCA  Passenger  Citation 
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MANUFACTURING 
Wood  (1) 

SaxxTi  Lumber  (mil.  b.f.m.) 

Canada  .  785.9 

East  of  Rockies  .  373.2 

British  Columbia  .  412.7 

Wood  Pulp  (ths.  short  tons)  (2)  792  1 

Dissolving  and  spec,  alpha .  38.2 

Bleached  Sulphite  (paper  gradei  .  41.7 

Unbleached  Sulphite  . 132.3 

Bleached  Sulphate  (paper  grade)  .  597 

Unbleached  Sulphate  .  54.1 

TRANSPORTATION 
Railway  Opg.  (mils.  $)  (3) 


482.1  684  9  8.37  3 

147.2  ,301.5  208.2 

334.9  .383.4  629,1 

823.7  8.30.0  795.5 


1446  144.7 
59.3  65.3 


Revenues  . 

.  89  5 

4.34.6 

94.9 

907 

99  5 

449,8 

Expenses  . 

417.5 

84.8 

81  1 

&3  4 

412.6 

Income  (net)  . . 

04(d 

6,9 

53 

76 

19,6 

NOTES 

(1)  “54  data  for  June;  '55  data  for  Apr.,  May,  June. 

(2)  Source  Can.  Pulp  &  Paper  Assoc. 

(3)  ’54  data  for  May:  '55  data  for  Mar..  Apr.,  May. 


It  takes  equipment  -  plus  a  team 
to  fly  a  million-and-a-half  people  a  year 


Moving  the  whole  population  of  Greater  Montreal 
or  Greater  Toronto  htj  air  would  be  a  job  of 
heroic  proportions.  Yet  TCA  will  fly  a  similar 
number  of  passengers  this  year.  (In  1954  it  flew 
1,438,349.) 

Sure  it  means  keeping  abreast  in  the  matter  of 
equipment.  TCA  through  its  new  Viscount  fleet 
and  new  Super  Constellations  will  provide  25% 
more  passenger  seats  this  year. 

Yet  an  airline  must  think  not  simply  of  planes, 
but  also  of  people.  And  not  only  flight  personnel 
and  ground  crews  —  but  the  hundreds  of  skilled 


heads  and  hands  needed  to  service  TCA’s  125 
daily  flights.  All  these  people  make  up  the 
TCA  team  . . .  devoted  to  public  serx'ice.  •«'' 


The  generous  appreciation  of  TCA  passengers  is  a 
continual  encouragement  in  our  endeavour  to  pro- 
s’ide  the  highest  type  of  serx’icc.  We  welcome  critical 
comment,  too.  If  in  any  instance  TCA  service  has 
failed  to  measure  up  to  its  standards,  I  would  esteem 
it  a  real  favour  if  you  would  write  to  me  personally. 
Any  such  letter  will  be  gratefully  acknowledged. 


W.  Gordon  Wood, 
Vict‘Pr«$id«nf,  Troff*r,  Montr^ol 


TRANS-CANADA  AIR  LINES 

PASSENGERS  •  AIR  MAIL  •  AIR  PARCEL  POST  •  AIR  EXPRESS  •  AIR  FREIGHT 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JULY  31,  1955 

(Amounts  in  thousands  of  dollars) 


LIABILITIES- 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  'Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada  . . , 
The  Canadian  Bank  of  Commerce.., 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

Barclays  Bank  (Canada)  . 

The  Mercantile  Bank  of  Canada  . 


Deposits  by 
Govt,  of  Can 
tn  Canadian 
currency 
$ 

.51,532 

16,936 

11,640 

3,394 

25,208 

43,732 

8,310 

12.215 

401 

43 


Deposits  by 
Canadian 
prov.  govt, 
in  Canadian 
currency 
$ 

.37,806 
7,061 
.5,534 
I, .333 
43.145 
.52,881 
5.6.30 
35,342 
29 


Deposits  by 
other  banks 
in  Canadian 
currency 
$ 

32.410 

8„54.5 

18,970 

623 

24.423 

34,924 

2,689 

11,047 

4.522 

1..547 


Deposits  by 
other  banks 
in  curr.  other 
than  Cdn. 


Personal 
savings  dep. 
in  Canadian 
currency 
S 

1.268,849 
.536,42] 
661,994 
146.898 
1 ,046,572 
1 ,222,385 
.366.398 
371,075 
9.033 
419 


Nottce 
deposits 
in  Canadian 
currency 

S 

1.53,620 

51.690 

47,336 

11,001 

99.980 

162.278 

31,765 

46,550 

2.23,5 

1.970 


Demand 
deposits 
in  Canadian 

Other  deposits 
in  currency 
other  than 

Advances 
from  Bank 
of  Canada 

Acceptances, 
guarantees 
and  letters 

Other 

Capital 

Rest 

Undivided 
profits  at 
latest  fiscal 

Total 

currency 

Canadian 

secured 

of  credit 

liabiiiUes 

paid  up 

account 

year  end 

Liabllitiet 

$ 

$ 

$ 

S 

$ 

S 

S 

$ 

$ 

824,735 

140,697 

•  •  •  t  •  -  ,  , 

35,626 

1.654 

44,990 

89.980 

2.613 

2.693,383 

.301,004 

121.325 

15,910 

2.385 

15,000 

3.5,000 

.524 

1.117,873 

378,495 

27,412 

14,553 

1.824 

13,000 

30,000 

1,877 

1,217,028 

61.964 

334 

1,159 

280 

5,000 

3,000 

335 

235,521 

675,126 

144,928 

39,294 

5,970 

■37.423 

6,3,619 

648 

2.218,874 

9,53,430 

483,225 

60,805 

8,689 

42,000 

104,000 

1,.504 

3,218,438 

147,644 

3,719 

1,40,5 

296 

7.000 

11.000  1 

148 

586,294 

2,36.731 

12,869 

8,885 

2,7.56 

9f,980 

21,957 

1,066 

772,774, 

1.3,430 

2.741 

987 

16 

.3.000 

3,000 

297 

40,199 

1,340 

3.52 

5  94 

4 

1,.500 

400 

1 

8.398 

3., 593, 899 

937,602 

179,218 

23.874^ 

180,893 

361,956 

9,013 

12,108,782 

NAME  OF  BANK 


Bank  of  Montreal  .... 
Bank  of  Nova  Scotia  . 
Toronto-Dominion  Bk. 
Provincial  du  Canada  . 
Cdn.  Bk.  of  Commerce 
Royal  Bank  of  Canada 
Canadienne  Nationale  . 
Imp.  Bank  of  Canada  . . 
Barclays  Bank  (Can.).. 
Mercantile  Bk  of  Can. 


Gold  &  Notes  & 
coin  deposits 
outside  with  Bk. 
Canada  of  Canada 


Govt,  and 
bk,  notes 
oth.  than 
Canadian 

2*846 
5,455 
2,180 
4,39 
3,473 
21, .382 
1,149 
850 
63 
.30 


Dep.  with 
Dep.  with  3th.  banks 
oth.  banks  in  cur. 
in  Cdn.  oth.  than 
currency  Cdn. 

$  $ 

915  .39.652 


-ASSETS- 


Cheques 
and  other 
items  In 
transit, 
net 
$ 

151,491 

48,210 

89,228 

9.754 

101.203 

152,794 

28,941 

50.148 

463 

59 


Dominion 

Govt. 

Short 

Term 

Securities 


Dominion 

Govt. 

Loni! 

Term 

Securities 


Provincial 

Govt.  Municipal 
Securities  Securities 
$  $ 


Other  Securities  loans 

Canadian  other  than  in 

Securities  Canadian  Mortgages  Canada 
$  $  S  $ 


Call  Call 
and  short  and  short 


Canadian  Loans  to 
Provincial  muni- 


Non- 

current  Bank 
loans  premises 


Shares 
and  loans 
to  Cor-  Letters 
porations  of  credit 


741,223 

86,824 

42,.568 

125,105 

61,782 

38,540 

31.065 

4.5,719 

4,986 

23,679 

789,3.56 

21,958 

V 

447 

26,311 

1,490 

35.62,5 

544 

2.693,, 383 

217,913 

.5.165 

12,495 

22,427 

19,116 

6,598 

34,720 

34,.309 

1,074 

8,045 

446,273 

68,156 

1 

11,465 

4,130 

15,910 

757 

1,117,873 

294,449 

24,283 

24,170 

28,545 

668 

9,629 

28,445 

20,523 

168 

13,015 

480,552 

2,172 

6.3 

18,6,53 

14,5,5.3 

75 

\  1,217,023 

38,92.5 

20,364 

10,977 

8,776 

380 

946 

5,047 

225 

8,526 

88,410 

283 

4,136 

1,159 

279 

235,521 

.545,351 

44,139 

.35,745 

77,339 

55,971 

31,234 

60,030 

27,165 

2.673 

20,398 

747,454 

6,3,887 

418 

21,533 

17,920 

.39.294 

1,160 

2,218.874 

736,085 

76,744 

38,808 

149,143 

1,54,819 

64,054 

81„502 

59,783 

3,319 

20,1.33 

844,581 

169,580 

284 

29,513 

7,164 

60,805 

7.39 

3,218,438 

100,, 504 

34,749 

21,399 

10,720 

1,644 

5,222 

8,500 

452 

21,884 

233,820 

329 

41 

8,817 

1,405 

88 

586,294 

178,608 

19,608 

18,196 

15,7,52 

887 

5,703 

16,9.50 

173 

6,496 

342,181 

31 

4.494 

3,176 

8,885 

161 

722,774 

8.606 

3,827 

553 

95 

1,069 

66 

2,.379 

190 

10,360 

1 

1.182 

987 

.33 

40,199 

233 

124 

37 

no 

314 

3,284 

'39 

188 

594 

35 

8,398 

2.861.902 

315,827 

204.948 

438.012 

296.336 

161,992 

268,952 

187,504 

13,070 

122,366 

3.986,271 

326,121 

1.569 

126,292 

33.880 

179,218 

3,871 

12,108,782 

